THE COMMERCIAL,

EQas.

Kggs have beea moving slowly, and are
rather easier in price, ut 20 to 21c for fresh, in
round lots, and 18¢ for picklod.

BUTTELR.

There has been an iaprovenent in the tone
oi this arket, wmd rather more activity has
beeu displayed than for some timz back.
Medium gro<'2s, which have been very dnll all
along, moveJ off a hittle, but prices were rather
low, even for these grades, sales having Leen

madoe at from 53 %o G¢. Holders, howaver, huve
generally stood ount, for higher prices, Fifty
tubs of duiry sold at 14c, nud sc'ections have
been well teken at 15 to 17¢, Rolls of good
quantity have zold well, at from 12} to l4c,
and inferior stow at 10¢ and under,

LARD,

Lard has been in less demand, and only
moving iv small lots, at 9 to 94c for tinnets and
pails. ~ Large lots could be had at e,

Al'YLES,

A steady trade is doing in shipments of car
lots. One cav of Ruasets sold at $1.75. Prices
are from $1.50 to §2.55 per barrel.

iTAMS,
Quiet, and unchunged in price, at 104 to 1lc

for new smoked.
BACOX,

A fcw cascs of long clear have zold as before,
at 63 to 7e. Cumberland nominal at Gic; 10lls
casy, 83 to J¢; bellies, 10 to 11c.

CHEESK.

There has Leen some movemeat in inierior at

63, with smaller lots at 7c. Choice is worth

9 to 9ic.
PORK.

York 1is still quiet and unchanged, and re-
ceipts light. Prices ave from 313 to $13.50,
POULTRY.

Little doing here.  Turkeys are worth 10¢
per 1b.  Chickens, 23 to 30¢ per pait.  Ducks,
worth 50 to 60c per prir.

Commercial Summary.

Taking the country as a whole, special tolo-
grans Lo Bradstreet’s veceived this week do not
indicate any material gain in the distribution of
geawral merchandise. At Bostou there are no
new features, and there is considerabl anxiety
among mavufacturers over the low margins of
profit, particularly in view of the prevalence of
labor troubles. At Philadelphia it is asserted
that thereisa teudency %o improve, but busi.
ness has been cheched by the weather Balti-
tnore reports are that the severe weather has
checked all lincs of vade, although dry goods
jobbers look nhead toa fauir distribution, At
Bostoun the dry goods trade with johbers starts
moderately favorable, vhe western and south-
western orders for spring prints und dress gin-
ghams being above conservtaive expectations.
With agents business is more quiet, und the low
range of yrices is a prominent feature Print
cloths at the mills appear fivmer than for some
time at unchanged prices, 3}c. for 64s. Stocks
ave still light. The seaboard wool marketsare
steady with no new features. Manufecturers
are slow to order until goods making ate dis-
posed of, though the average aggregate of
weckly sal2s is good. .ustralian wools bound
hither tend to check any advance in fine wools.
At Milwaukeo and St. Paul, at St. Louis, and

at Burlington, Iowa, the movemont of general
merchzndisc is relatively quict, with mercantilo
collections only fair. The wovemeut of dry
goods in the central Mississippi river valloy has
slackened, and pricesare not sofirm, At Ciat-
tancoga and at Memphis there is no material
improverment, excepl in dry goods, to a moder-
ate degree, at the latter. Trade has been vis-
ibly checked at the former, the iron indsutry
there being almost at a swandstifl. At Indian’
apolis tho business situation is disappeinting,
and collections ave slow ; there ia little disposi-
tion to buy, und tradevs are not 8o confident as
hevetofore. At Evansville the commercial out-
look is less inspiriting also. Chicago reports
slight gain in the distzibntion of goods., The
ivon and steel jndnstries have not improved
any. On the conbary, there is a perceptible
check to orders for raw and mnaufactured ivon

Piices remnin unchanged.  Anthracite coal is
more demoralized, prices ate off again, and
there has been no decision respecting the quar.
ter’s or the year’s output  Checked buying of
cotton by spinners and contiuued light exports
have permitted spots to go off abont 1-16¢. and
futures about 13 poiuts on the weck. The
wheat situation looks more bullish, Leading
interior storsge points have begun shipping
wheat back to country willing points, which
indicates a very light invisible supply. The
outlook fur six wmonthsof this year promises a
far more rapid dJestruction of the enormous
visible-supply swocks than bad been expected,
and has turned atteution to the world’s demand
and supply from a uew point of view. Spot
wheat closed at 90ic. a week sgo., Iadian
corn and oats, too, are finn aad bigher. The
decline in the supply of hogs at: packing points
bus bolstered up the hog products markets.
‘The movement of grozery staples has been dis-
appvuinting, and behind those in the like week
lust year. Dairy products are quiet, with
limited export demand. The total namber of
business failures in the United States veported
to Bradstreet’s this weel: is 394, ogainst 334 last
week, 356 in the third week of January, 1885,
310 in 18S4, 269 in 1883 and 210 in 1882, The
large increase is striking, as it parallels totals
in ¢be carly weeks of last year, when the failuce
list was exceptionally heavy.  Cavada had 30
failures, as against 28 last week, 30 in the like

weekin 1885, 38 in 1684, 26 in 1883 and 8 in
1882, The total number of failures in the

United States for twenty-two duys of 1888 is
1,027, agaiust 1,270 in 1865, 976 in 1884, 948 in
1883 and 563 in 1882.—Dradstreel’s.

Tne Port Arthur papers are working the
wining busiunesa for all it is worth, and if untold
wealth is not discovered among the vocks of
that neighborhood, it will not be the faalt of
the papers. The Ilerald reports that tiere is
renewed activity in silver mining in Thunder
Bay, oa the north shore of Lake Superior. The
Silver Islet people ave reporied to have struck
a new lodc on Prophey Paint, an islaad lywg
Letween Thunder Bay and Black Bay, on Lake
Supaior. They base also found gold as well
as silver. It is notas yet known, however,
thas the gold is in paying quantities or not, but
silver is boomiug in consequence of the new
strike,

Board of Trade.

ADJOURNED MEETING.

The adjourned meeting of the Winnipeg
Boaid of Trade was held in the Board Room
yesterday aftermoon, the chait being occupied
by tho president Mr, Kenneth MacKenzie.

After the meeting was called to order, the
question of changes of the by.lawsin accordance
with notice of motion given at the October
mecting was taken up, and changes made ap-
pointing a Treasurar and ariavging his and the
Secretory's dutics.

The Sceretery introduced the question of a
membership fece exclusive of annual subserip-
tion, and after some discussion, it was ugreed
that all new mwembers admitted after the first
day of Muy, 1856, shall pay an ent-ance fee of

25, which shall include yearly subsc:iption
for the current year, and that this sum shall in
futuvo accompauy appiication for membership,

Mr, David Horme, who had been recommend-
cd by the Board of Grain Exominers for the
posi ion of Deputy Grain Inspector in this city.
was further recommended by the Board, and
the Secretary instivcted to take steps for his
appointment.

Messra, Jas. Pettigrew, N, D, MtDonald and
H, Leslie were admitted as new members of the
Board,

The question of tnc Exemption Law was dis-
cussed at length, and the matter remitted to
the couucil to take steps for its amendment,.

Col. Mackeand int.oduced the'question of dis-
criminating freight ratee on the C.P.R., and &
strong ccsolution in favor of an independent
railway connection wiih the east was passed,
which we have aot space for in this issue,

Mr.Ashdown, inaneloguentepeech introduced
the subject of imnigration to and drainage of
our vacant lands, wrging the wvecessity for the
Local Goverumeunt grappling with the question.

Messrs. Whitla and Luxton and Capt. Clark
also spoke in support of such a course, aid a
resolution in that dircction was uwuanimously
passed, which space compels us to hold over
till asother iesce.

The President read a letter from Pilot Mouad
complaining bitterly of the action of the C.P.R.
in refesing to receive grain for points east of
Poit Arthur.

The Secretary vead a commnunication from
Mr. Kerr, traflic manager of the C.P.R., which
stated that the order regardiog grain for the
east was purcly a temporary one, caused by the
gcarcity of cars, and would likely be rescinded
in a week at the fuvthest. This explanation
was deemed satisfaciory aad the Board decided
to take no action in the matter.

After some matters of detail had been at-
tended to the meeting adjourred,

L ]

Tue Manitoba Southwesiern Reilway Com.
pany have trunsferred to the province of Mani-
tobs nine hundred thousand acres of land as
security for the provincial bonds issued in aid
of the exteasion of the lines in Southern Mani-
toba, in accordance with the Roilway Aid Act
of last session.  The transfer of 375,000 acres
from the Manitoba & Northwestern was made
some weoks ago.



