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t. arinei, IN-an., lias alNo five or six, andi huth these
gentlemecn believe tlîat tlîey % iii continue tu tlîrivc iii
.ianiiitoba.ii( ath Uic*Irritorius as %vell as thc Jrier parts

of Britisht Columîbia. Fo. the limecnt tlîc nmolair
would have to bc exportcd tu Great l3ritain or Soule
other nioliair înantifacturing country, but once the
raising of Angora goats is foiut to bc feasible ani
western stock raisers go into the bulsiness mîore cx-
teinsively tlîcrc is little doubt tliat niaclinciry spcciahly
adapted to mohair fabries woulcl bc imiportcd andi a
ncew textile industry erenteti in this country. As lineni
ilachincry is nio% on the free list as an encourage-
nment to the l)rojCcted litien iniilis iii Ontario it is
possible that this class of mlachiner>' would also be
put on the free list, tboughi no sticb concession lias
been allowcd to the users of spinning andi wez'ving
inachinery in the wooleu and cotton branches.

ý-E. Hiolden, nîantaginig dircctor of the City and
MNidianti Bank of Lonc(lçn, lias becît on a viset to
Canada, andi while iii Toronto gave bis views 0o1 pre-
ferential trade to Globe and News reporters. Vfter
stating that the South Africau war liad liad a bati
effect on Britishî donîcestic trade by rcclucing the pur-
cliasing power of the workinignian andi the resources
of the local tradlers tbrougbi the increase of taxation,
lie went on to state Uic effect whicb the Chîamîberlainî
proposais would havec on thc cotton zrade. In lus
opinion "Mr. Chanmberlains polie>' will flot suicceed ia
Englanti; and if tariffs be put on goods colung into
Eugland it iwonfl damage our export trade. No
hetter illustration coulti be given of this than the
effcct it would have on the cotton industry. No coin-
parison can bc niate betwveen conditions iii Englanti
anti those of Callada andi the Unîited States. Tiiese
cotintrics Aire so ricli iii landi that the wvealth whiclh
coines out of the lanîd at once îiiakes the country ricli.
Everywliere oneC goes inî Canada andi Atiierica, the
chief topic is thc harvest, whicbi is itever nlientioneci iii

Englanti. Therefcre the creation of wvealth in this
country arising froni harvests lias no parallii in Eng-
land. She nitist look for lier wcaltb in lier cxports.
The effect of prefercntial trade would be to increase
tie cost of ever>' itemi iii tic building of cotton miilis.
This -%ould necessitate muore capital, and tlierefore
more intercst miust be debiteti to profit andt loss ac-
counts. The cost of mîills being iîîcrcascti, taxes
would increase, depreciation wvoulcl increase and evcrv
itemu ii tlîc profit aiid loss accotint wvotid inereasc.
This 'would leati to a retinction of the p)rofit andi au
increase in cost of production. Considering thc fact
that Englaudt mnanufactures i90oooD,ooo of cottoîî andi
exports £70,000,000, the increaseti cost Of tic £70,-
ooo,oco ivould disadvantage lier on forcigii narkcts.
The imports o 'f niantifactureti cotton gootis into Eng-
landt aniunt to oni>' L5oooooo annually. Tiiese coulti
jiot have the cifect of increasing the price of tie

i,ciuoo,ooo couîîsunîcd at hionte; ciiotgli to recup our

iin.iiîufatcttnrers for the inicretseti cost of tlie seventy

miîllions exporteti ahroati. liîIercforc, tlîc ..sult to the
Cotton iîîdustry of Lanicaslhire monld te thîe loss ut

lier mnarkets abroati. If, iii consequcnce of fuud iîîî.
ports bcing taxed fuoti %vent up also, our working

classes would denianti muîre %%iiges. Tlîis wuuld nîican
increaseti cost again to thie nmanufacturer. "Stirçey-ing
the wvliole sclhenic," lie said finally, "%wlîa.tever itiiglt
suit Cailada, protection %vou1d flot suit the working
classes of Enigland. That tlîey believe tlîis is shown
b>' the fact that the recc;it bye-elections fiave turneti
agaiîîst Mr. Cliaîuiberlain."

LITERARY NOTES.

Tie October Catiadian Magazine lias a scrics of articles on
thc iatcrial ativanees niade by Canada iii remint years. Tfite
tacts arc biscdtiuponl tic records of the tliirty-scvcti ycars sitîce
Contederation, wîîli special rcfcrcnice to the growth duriîîg the
cenisus pcriod, 1891-1901. As thic ccastis volumes arc niot yct
issucd, this is the first broa<l view of its resuilts whicli lias yct
bccsn giveli to the public. Blla Coola, tic Norwegian colonly
iii British Colunmbia, is takcîi as typical of the WVesterni settle-
nments and its history will bc fousnd :aost isitcrestnig. -Thîe
Progress of Ilighier Education for WVoiicn," by 1Ililda D. Oake-
lcy, is a splcndid feature. Archîibald Biue comîpares the p)rotits
miadle by tariers witli thiose mnade by the inantacturers, white
A. L NlcCredie contrasts tlîe carmniig powver of the tarîîîcr wvitl
that of the fishierînanii. Ainong other featuires are NIr. Bratlleys
description of "Tice Dcatti of WVolte;" Mr. WViclîcr's picture
of japanece social aiid reiigious lite; 'Mr. Evanis' illustrateti
sunimary of Cuirreat Evetîts Abroad. Thc colored tolding al
and the colored frotitispiccc add niuch to the î'aiuc of this 1.4off
issue ot The Caniadian Magazine.

Trie grent lire iii Toronto lias forccd iiuîcxpccted changes
ut location iii the dry goods and allicd trades. The wlîolesalc
trade, anîd more particulariy niaîntactnrcrs of talîrics, sucl as
clotlîitg and ladies' weir, have bccen scattcred ovvr a wider
.,rca, owing to scarcity ot buihlings. Soutîe have tcmnporarily
goiic west ceninto Parlcdale, wliile scveral are alrcady re-
building as far away trouln thecir tormier locationis as Spadiiia
Ave. Anliig oîhcrs wliosc reven tciior of way lias becii dis-
turbed, is otîr v'alîcd contemiporary, the Melrcliatîit, wlîose able
editor and proprictor iliongli îlot actually burtit ojît, lias liatl
to nîov'e twicc owitig ta buildinig operations cohîsecuctit on the
frr. Front il] whio caîl tîpoi hii witlî bcconîing apprcciaîioui.
Broth,.r Morley wvill continue ta reccive subseriptiotîs ($i a
ycar if paid strictly iii advancc), at lus coîîîfortablc quarters,
at 36 Toronto street, îîcar the post office. MaLy lic nieyer-
litote bc burin olît or trozcîi out, but continue for atiotlîcr liait
century or so t0 shîed his licaltiîtîl hi-aîoîitlly iglît on1 tec
pathway of the honorable nicrchiats wlîo arc lus constant
Tendlers.

Fibre and Fabric. ur oidcst textile brade exeliange ii the
United States, lins inoved to niew and larger offices at 146
Franlclisi St., Boston. MIr. WVade atîpears ta have rctired front
the active mnagemeint of thie piper, whicli is niow isstcd initier
the l'alie ofthei JoscPhi M. ýV-ldc Publishing Co. The tiew
issues give evideuîce of the benieits ot the inîfusion of ncew blood
whli the legacy of good( chiaracter lcft by our lîoncst aid
fricmîd Wadc is cvidcntly lot uttitcr%.licd by tlie iew nmanage-
ment. 'rlie employaient bureau, so lng collntlctcj ly '.\r. WVadc,
w'ill bc carric<lcol by bue cositpanly.


