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<ire<i 'ccists in cash, for tliat is tihe oîsly consîssiodîty
%wiîiels paîsse.s cienst ini îbayîneut cf losscs, explîses

:1s1( divildeiids.
Wue coîscede tihe issspossihulity cf traîîsactihsg the

jîisurasîce wtsses~ itliotit sonte eluisticity iii the'
motter cf coliectiosîs . buit wlîeul tiat ehm.sticity .tcce

ove a perjoil cf tWO, tîsîc -111( evei hi\~ istosîdlis, ild
zifler «ill tihe uîrgenît dnnusisig jtust hefore tihe esnd os
tihe year, stil aissolinsst to 13 im er cenît., or eve55i 11pt
censt., as sisowsi by Cassadiai coliipaîsîesc, tîsere is Manosi-
féstly a large mîargin for imsproveiiest. lis May last
wve prîîstcd statistics siiowiîsg thse percesîtages cf ussipaid
lwe<.jjjiii of a few cf tise lvadisig Anxericaîscstpsse
.111(l li1the foreigîs cossîpaîsies iii thse Unlited %Statcs for
1889, nt Isle 1soîse tinteu givislg th C\Iprieusce cf the
Calsadian couspanies for sSSS, lis ise D)omsinions iistisr-
alle deportisselît report i51 fill for ISS9 %Vas isot tiiesi
otit. As the p)rceityeair closes, e isave thocuglit tit
a vie of iast y-c.r's credit experictsce ins retrospect
msav bie cf isstercst, and liave nccordissgly cosîspi;'ed

cZtre!ftlly the dlotble record cf ail tihe Britishs cosîpa-
ilies, doinig blisies ini anssd a aili the Unsited
States, whiile Nve give ail thse Cossadiati cosipafuies for
1s8, asnd txveîty cf thse prinîcipal Assîcricaîs couispassie.;
iii seliaratu tables. As tise sncolected prcîsiusssîs are,
as a ride, cinliraccd is Isle item i agests' balasnces ', iii
Ille D)ominsions ilissîsroce report' wve have tisec tit brief
iseadissg for tise Catsadmoîs bttsiivs. iiîududissg tiscre-
isller, of couirse, tise bis '.tke,, for presinssîis lt Caise
cf Isle marinte ossiss f Vie coussp.'sîsies. Our object
is sinîply to shlowv nt a glaiice tise percentoge outttassd-
inig, %wiîctlsr in thse liascs cf agenîts or elsewiscerc.
Foiiowiig is Ille exisibit:

liritisi Aisteric.............~2,o 99,6,2 1'2.04
Ctis................... 222,995 19,09)2 s6

I~sci............ ........ 27,938 ,124 .23.-35

Qiebc..............05.629 7,243 1 .- 13Rosyal Cantadiai........-3.4 52,87 9
Wesatersî .................. 4693 1754 i 6

TolaI'........... 1,157.914 :$3S2,5%22I 52

Atlas.............. ....
11iihauîd Foiîcigil M:îrsî

Caledoîsiail..............
City of 1(losidoî..........
Commxuercial Usnion ...
Eîssiployers' .ait .
Fire Ii.n. Assocîatiol ..
Glasgow alid 1.Uoîîdosî..
Gîsardliaus ...............
Issîperial V:irec............

I.ancnsliîrc ..............
Liv. & 1.011(. & Globe.
Loxdoîs ift Iie.slsire.t
Losndoni Assirasice ...
Natiossal or Imlîd ...
Norths British & iilcrcaîîtilel
-ortheni ................. I
Nonwicla Crs ioli.......

1>11Ilcîix, Londcons.......
Qucecit ................
Royal .................
Scottisit U'a. & Natioiîal..

$55.945
1.1,592

507,905
1431490

.305-67S
54,574

10x),042
15,610

21S,1,35
223,197
2.37,0D22
153,.4S
72-673
77,053

307,6S0
170.604
89, 331

216 422

2539175
534e299

3,732
7,388"
7,724ý

20,849)
5,178
9,722

43,473
12,195
7,05 7

10,429
12,672
2,547
5,582
4,564

21,967
11,019
10' 746

7,936
34,188
4,432

9).20
26.22
6. s4

6.s2
9.43

13.95
6.*27
3.21
4.22
4:93
1 66
7.13
5.92
7.1
6.45

12.02

3.13
6.40
3.86

Totais........I 3,984l,824 I$24S.1o8 I 62

City or L.0l(itli........... 502,668 $ 71,5-16 .. a
cussîsîîvstsal Ultîlon........ 2,3190,5511 4?0,947 17.6ts
Giaiisa.......... ......... 813,2(m 11,565 6.oo

Isîpral.................,8.5 1453 5.2e
............. 334

Mi Vis, ................. .. 1 6, 5.1,998 13.2t
L L. &î.csdos &Ç Globe.. 4,73.i7i (6.53 5..5
l.oîsdooss &S" Jt.s4re ..... 115531943 15oi62 9.(17
1.otsclossi sua ........... 6o6 120,083 153.83

N. B5ritishî & Merctit1c «k)3.592 2.90 13.19
Notks..................A-1,443 125,478 13.284

NO:wils UtJnsw........ .....5,<>9,597 7480 7.
1lî1milix, 1.osidosil............5,295,692 2.48,837 Ic,. 15

()ttt ........... 47502-1 29,652 2.')4

Rzo)îl .................... 3,(7Q.ýilk 409~ç37 l o. (m
Seul tiî,i Unt. êt National fio,;8yD 49i,076 9.75
suit Fisc .............. 1251lt377 221,50g 18. 28

Ulitmt. i Ttim Tflli 997,'M6 l98,170 19.85

Toinis ............. $25.851,290o C,,s866 36

20 MîtîA î'85s

A~îîî lrto,............$2,S .3.9211 $112.447 14.55
Agricîîltîsrai, NX...........813,276 5014,265j 1 2.82
Alsicricaîs1, 5'hiili .......... I,3,~~ 21,7CQi 1.3C
Colstinlesstal, N. Y ...... 2,(3~ 2 e00,57 0> 13.54
Coîssîectielît V1'h..... ... e 1,6,5 .- >,b7 9.33
Vioe Avsusodothti, 1ha .56S.072 159.721 10.18S
1-initcîesî î:iiîd, Cal ......... 5-,23 7 7 S ( 279,359 22.56

cvssîs-Assorkss N ... . 2,430o,36z 227,97t 9.38
CGenîtasslin. Ny........... 15t587.373 1617,931 14.1-4

liover, N. V...........1637 12554 10.67
li.irtrosii. Cossu........... :ý2:" ,'339 448,029 15.88

liomue, New Vork ..... 740à r59-,261 13.67
Isis. Co. Norths Ausierieu.. - -13965 6l3,869 56.40
Nastiosnl, 11:irtfurti..........1,013,84j0 137,2S6 13.54
Niagara. 1.........,605,874 253,912 15.8t
1'etiiiý;vlvii n 5irc ........... 1,072,157,3 146

P11i(L-'sx, Hlartford ........... 21559,539 301,314 11.77
1'1IIusii,. Prooklyss11...........3,415,737 455,560 52.16

Spritiglicidl F. & 'M..........1,677%941 194,737 11.60
'%'cstclîestcr, N.X .......... 870,629 98,491 19.31

Totzils ............. 3 9,59 58s,839 $,.s95 13.01

Coîîîhiiied itv.-r:s5e ofr ti Aissericals amid Jritisi coîssp)assics iii
U.S., 1325

It wilI -bc sîOtit:c tilt thte di«eurcice lit tl'e 1»eircêh-
tages Of otutstaîîdilugs betwceen tile United giatts ansd
tise Oatdji bîiss f tihe Bristishs collipaîîces is very
sîîarked, t'hiete Camiaii comspaîsies show two per
cenît. better thoni the avcragc cf tie Unsited States
bussinîess, wvlîicli 15 13.3 for a/I the coilîpaniies, and 13.2
for dise flritisi ansd twcîsty Ieadiiig Atiierimnii coînpa-
nies coîssbised. It sîîay be mell te cail attentiori to the
fâct. t1iat tise larger percesîtage cf severi cf thse above
coiilpties is duce lu part te thse bis takzei, as is cus-
tosnary, froili owssers anîd sisippers 0o5 marinse business.
It resîsaisîs to bc ses whletiscr 1890 w'iIl show -i
isîcrease of tlle crcdit cvii or tie reverse. A good deal
]la!; bieî saici about reforuin, sottie lialf-lseacted attemxpts
at it liave beets mtade, but %ve dotibt if aliy issiprove-
muent lins tiken place as a wvIsoie. Itw~oî1d be atimtely
ansd -ery sensible, becaiise esstirely practicable, ime
if cach of the cosspaîsies wotild at once do wliat Mr.
Arumstronîg, p)residesît of tihe trio cf " Armsstronsg coin-
palles" in New Vork, lias liad tihe courage te do, viz.,
te ilistriiet ail agents thiat policies isot paid for witlsin,
tlîirty days will lie protptly caîîcelled, ansd te .ç(ai5
Mawl auzomiccnicui /dai(idy oit cvc>yv /rn/iy. 1,:veryboy
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