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dred “conts in cash, for that is the only commodity
which passes curient in payment of losses, expenses
and dividends.

We concede the inpossibility of transacting the
insurance business without some clasticity in the
wmatter of collections : but when that elasticity stretehes
over a period of two, three and even six months, and
after all the urgent dunning just before the end ol
the year, siili amounts to 134 per cent., or even 11 per
cent,, as shown by Canadian companies, thiere is mani-
festly a large margin for improvement. In May last
we printed statistics showing the percentages of unpx}id
premiums of a few of the leading Awerican companies
and all the foreign companies in the United States for
1589, at the !same time giving the experience of the
Canadian companies for 1888, ns the Dominion insur-
ance department report in full for 1889 was not then
out. As the presentyear closes, we have thought that
a view of last year's credit experience in retrospect
may be of interest, and have aecordingly compiled
carefully the double record of all the British compa-
nies doing business in Canada and also in the United
States, while we give all the Canadian companies for
1589, and twenty of the priucipal American companies
in separate tables.  As the uncollected premiums are,
as a rule, embraced in the item *agents’ balances ™ in
the Dominion insurance report, we have used that brief
heading for the Canadian busiuness. including there-
under, of course, the bills taken for premiumsin case
of the marine business of the companies. Our object

is simply to show at a glance the percentage outstand- |

ing, whether in the hancs of agents or clsewhere.
Following is the exhibit :—-
CANADIAN COMPIANIES.

[ S Y e s a— - —

naaisit Compantus ($nited Stales Business).

ST TTITI ST

COMPANY. Fireand Mortncl prembuns unef Vs oo
received, paid, Promiues.
City of Lottdottacvaas conene! 8§ 502,668 | & 71,546 14.2%
Cotisercial Union...oeenn] 2,390,554 | 420,947 17.64
Guandinfls ceeeseecorecs vone 813,293 51,105 6.00
Imperiatecaee seviieeeiaee]  LOS7012 1 185,239 14.28
TANCHSHITG sauve vavaneennel  LASHLOB2 | 354333 io.t»
101 T e erens vavnvne vons 416,331 54908 13.21
Liv. & Lomdon & Globe...|  $,273.374 | 647,683 15.15
London & Lancashire...or.] 1553943 150,162 9.67
fondott ASSURIICE s evereen. 865,050 | 120,083 13.83
N. British & Mereantile... f 6,893,092 | 240.900 13.19
NOHBUIN easscasescssecese 910443 125,478 13.28
Noswich Unioneeaoens ooee] 1,019,597 74,560 7.33
Theenix, London...s casees’ 1,295,602 245,137 14,.18
QUELTLa eues verssravaasses 1475934 29,052 'z.m
Royal sioieanenssecesannesf 3070812 498347 16.
Scottish Un. & National... F0878 49,076 9.75
SUl IirCiass cansonsssecass] 1,201,377 221,509 18.28
United I Re-insuranee.. 9u7,560 | 198,170 19.85
Totalseuee.sesoee o oes] 25,511,200 [£3,518,606 13.63
20 AMERICAN COMPANINS.
Atug, Hartford ..oovinond $2,5353.0926 | &412,447 14.5§
Agricuitural, N.Y §13,2760 104,265 12.82
Americam Philaceeieecvens 1,637,008 21,708 1.3
Continental, No Yeooaiaeood]  2,203986 298,570 13.54
Comeetient Fire. ...l “eee 1,009,531 99,517 933
IFire Association, Phila.... 1,568,052 159,723 10.18
Firemen's Fand, Caloo..eee 1,237,759 279,319 22.56
GermansAmerican, NoY....| 2,430,362 | 227,971 9.38
Gennanin, NoYeooeeeavoees!  L187.373 167,933 14.14
Ianover, NoViveeaes cenes 1,170,377 125,541 10.67
Hartfonl, Conn.... see|  28521,339 | 448,020 15.88
Home, New York....oeeo]  £:337.403 | 593,264 13.67
Ins. Co. North Americit....! 3,956,574 053,569 16.40
National, Hartford.ee. oo 1,013,500 137,256 13.54
Niagara, NeY.ocaoooe voves 1,605,874 253,912 15.5t
Peunisvivan a Firc.ceeeoeed| 1,072,175 148,167 1285
Phtenix, Hartford..... cees| 2859,539 | 301,314 11.57
Yhenix, Brookilyn.........! 3,415,737 | 415,560 12.16
Springfield ¥. & M...ooooel 1,677,099 194,737 11.60
Weostchiester, NoY.ooaaaen $70,629 45,491 .31
TolalS casaee oove aaes|R39,5 15,839 [F5,1.41,971 13.01
[}

N e Fircand Mari R | CRYENS .
CoMPANY. "lc'u‘::‘l.illhl:Y et ‘i‘lﬁ::‘:‘ 'p:;il"n
e . P
British Americaceeees voee $82,,204 | & 99,632 I 12.04
Citizens.ceces sosesens 222,995 19,092 S.¢5
EASteI ceveee aososs connee Izg,?sg 6,524 » 23.%5
QUEDLCiaaavetanneeranans 05,62 1243 .55
Royal Caunadittteeerin oones 537245 52,837 9.53
WESICT e es eaeacnscsaansee 1,680,933 197,194 11.68
Totals,eeevies coeeesl Rifo7gne | 38522 | arien
HriTIsH CoMPANIES (Canadian ffusiness).
AtlaScciees coviosiiaes cens $55.905 |3 5,148 9.20
British and Foreign Marmie 14,192 3,732 26.22
Caledomian coeeee cineeeense * 107,905 7,338 6.54
City of London....o..e ... 143,490 71724 538
Cominercial Union........ 305678 20,549 6.52
Employers’ Liability...... 54,574 5,178 9.43
Fire Ins Association...,.. 109,642 9,722 8.56
Glasgow and London...... 311,610 43473 13.95
Guardian,.cv.oiieeiiaanias 194,448 12,193 6.27
Impcn.:‘ll.l-nrc.............. 216,13; 7,017 3.21
1ancashire ceceeevevscuaes I 223,19 10,429 J.22
Liv. & Lond. & Globe.... i 257,022 12,072 4.93
London & Lancashire..... 153,.45 2,547 1.66
London ASSumncC eee. oo 72,673 5.182 7.13
National of Ircland.... cesed 77,053 4,564 5.92
North British & Mercantile 307.66(5;0 21,967 g,l 3
Northeril..cace sesnsssneanss 170,604 11,019 .45
Norwich Union ceeveeveoosy 89,334 109746 12.02
Phcenix, London.ceevees.. 216,422 coees cevaes
%uccl‘x.................... 253,175 ,,9gg _g,,s
ONAl covaee saecensiusaaas 534,209 34,1 .40
Scottish Un. & National... 114,598 4432 3.86
TolalS.eeeeaciansoaed £35,084,824 | £24S,108 6.22

Combined awverage of the American and British companies in
V.S, 13725,

It will ‘be noticed that the difference in the percen:
tages of outslandings between the United States and
the Canadian business of the British companies is very
marked, while the Canadian companies show two per
cent. better than the average of the United States
business, which is 13.3 for a// the companies, and 13.2
for the British and twenty leading American compa-
nies combined. It may be well to call attention to the
fact that the larger percentage of several of the above
companies is due in part to the bills taken, as is cus-
tomary, from owners and shippers on marine business.
It remains to be seen whether 1890 will show ~u
increase of the credit evil or the reverse. A good deal
has beensaid about reform, some half-heacted attempts
at it have been made, but we doubt if any improve-
ment has taken place as a whole. It would be a timely
and -ery seusible, because entirely practicable, move
if cach of the companies would at once do what Mr.
Armstrong, president of the trio of ** Armstrong com-
panies” in New York, has had the courage to do, viz.,
to instruct all agents that policies not paid for within
thirty days will be promptly cancelled, aud to stamp
that announcement plaiuly on cvery policy. Everybody



