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_The Royal Electric Co. has declared a quarterly
dividend at therate of § per cent. per annum.

The U.S. Treasury Reserveis some 7 millions
below the minimum ; there is a heavy drainage for
Germany.

Mr, S. H. Ewing has been elected vice-president of
the Molson’s Bank, in place of the late Mr. R. W.
Shepherd. Mr. Ewingis also a director of the Sun
Life Assurance Co. and the Canada Accident, as well
as of other institutions.

The Sharcholders of the Banque du Peuple
have clected a committee to act with the Board of
Directors, cousisting of Messrs. Thibaudeau, Gilman,
Rodier, Eadie, Dupuy and Crawford, who will attend
all Board meetings.

Senator Mills, who was a prominent silver party
mamn, has come out strongly in favor of a gold stan-
dard. He pointsout that farmers must sell their pro-
ducts at prices fixed by a gold standard, and that part
of the costs of marketing to be borne by them would
be the insurance. which the purchaser in the States
would have to charge to protect himself against fluc-
tuations in price of silver. The conversion of Senator
Mills 1s quite an event.

&orrespondence.

Wedonet hold ouraelves responsiblo for views expressed by Correspondents,

A FIRE IN EDINBURGH.
To Lditer INSURANCE & FiNaNCE CHRONICLE :

Six,

Happening 10 be in Edinburgh during the past summer, and being
fortunate enough to witness a firc in this City of Stonc, where such
things never occur, as an insurance manager previously informed me.
T think, perhaps, that some of the readers of your valuable paper may
be intetested in 2 short account of this * phcnomenon.” A doctor
fricnd and 1, after Laving speat a most enjoyable Sunday cvening at a
Mr. *s housc, and enjoyed thic hosplaality fur which this insus-
ance manager is so greatly renownald, were leisurely strolling back to
our hotel about twelve o’clock, threugh one of the main sirects of the
old town, when our atiemion wasattracted by the glare of fire. 1 said ;
*¢ Doctor, this is an uneapecled pleasure; let'ssee it.”  We quickly
walked down a lane, and turning to the left, found ourselves i a small
square immediately behind the Minmo Building, which 1 hclieve s a
muscum and medical college.  The flames were then bursting through
the rear windows of 2 one-storey addition, and lighted up ihe square in
a brilliant manner.  We heard the alamm sounded just as we anived.
and the doctor took out his wateh and waited. The fire burned
steadily on for four minutes and 53 seconds, and then, just as we were
Licginning to think that it was a pity 10 allow such a handsome build-
ing o be cousumed by the flames, a firanan, with a small hand reei.
came ““ trotting *” around the correr, followed by two other men cmpty
handed. They began leisurely to unwind the hose and placed the
nozzle under the buning window. After about aminute of unwinding,
the men stopped, and. walking over 10 the window, moved the hose a
lintle farther away from the falling sparhs (the fire continuing to burn
steadily on), and then walking back to the reel continued the unwind.
ing.

About half 2 mirute later, an honest Scoteh body in female garh,
carricd away by the fascinations of the sight, boldly walked autin the
middlc of the square.  The three firemen, much to our amusement,
left their work. and, assisted by a policeman (who had just arrived),
procecded to argue with the lady, why she must go back and nut
remain in such a dangerous position.  After the pros and cons had

been fully discussed on both sides (meanwhile the fire burncd steadily
on), the Jady in question retired, and the firemen once morce proceeded.
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‘The reel and pait of the hose disappeared around the comer.  We
waited, waited, the hands of the doctor’s watch moved slowly on, the
firemen at Iast returned and held up the end of the hose, pointing the
nozzle at the tongues of flames itsuing from the buining window, “T'he
doctor showed me his watch—nine minutes and 35 seconds since we
anived, The fire scemed quite satisfied 1o burn moderately and not
trespass too much on the good nature of the brigade. At last—Edin.
burgh is saved—the hose swillsand a stream of water pours into the
burning building. exactly nine minutes and 50 seconds fiom the time
the alaim was given  Inten minutes moe the fire was vitually out.
We walked arourd to the front of the building, to find three steam
engines geting up stzam, the brigade hicaking down the front door
and  carrying hose into the main building to flood the place. The
doctor and { walked slowly home, soliloquizing why a merciful Pro-
videne- did not sec fit to make Canadian fite as courteous and con-
siderate as that in the land of the Heather.
A COLONIAL AGENT.

TORONTO LETTER.

I sympathy—dn adjusted insurance diffically—"14%¢e Merryvaceather
engine—idn enmpty rescrvcir—=Iill Toronto rates be reduced ?
—Tke stamping system—1Ibhy not in  Montreaf 2—Drinking
hubits in Laronto—tHamilton renders Toronto a woater service.

DEAR EDITOR,—Since my last Tetter, I regret to record the loss
sustained by Mr, Secretary McLean, by the death of his wife on the
16th instant, after a rather long and trying sickness. I am sure the
sympathics of your rcaders, with your own, will go out to the wurthy
Secrctary of the C. F. U. A, in his bercavement. I uaderstand that
the difference of opinion hitherto enisting detwaen the National Assur-
ance Company and Mr. Robest Simpson of this city, regarding the
lialnlity of that company to pay $10,000 as a contribution to the
losses sustained by Mr. Simpson in one of the conflagrations last
spring, has been amicably settled.  “This threatened to become an
interesting law suit, but that undesirable issue has happily been avoided,
by gencrosity on the pant of the Company and reasonableness on the
part of Mr. Simpson.  An interim receipt was issued by one of the
National agents here, but the 1izk was promptly declined by the head
office in Montreal, and ordered cancelled.  Unfortunately, aliliough
the Company’s agent, on the day previous to the fire, informed Mr,
Simpeon’s broker, that the risk was declined, thereceipt was not given
up, but the broker immedinely placed a similar line of $10,%00 in
another company.  The National clainis that this latter risk was
placed and meant as a subditation of their declined risk (and no
doubt their assumption is correct), and therefore they waie not liable.
The settlement has been made, 1 Licar, ona basis of about 30 per cent.
of the claim.  Necither interest, nor costs of any kind allowed.  All
parties may be congratulated on the adjustment, and without incunring
large legal expences with only onc party or winner.

The Menyweatlier engine our recent purchase docs uot so far scem
1o cutng up to cxpec.aion, awl justify its cost. A final test of its
capabilitics is to be given under the most favorable circumstances
obtainable, and an cfficial statement of results will be published.
Meanw bile the Ronald peopleare out with challengesto apublic com-
petitive rial between the English and Canadian machines.  What we
want, as a corfcspondent says, isa trial of the Merryweather under
just such circumstances asight be expected to prevail onthe breaking
out of a Iarge fire. T'his sort of testthe fire committee have not given
us. Purhaps they do not darc to.  Certainly a six inch main to feeda
7 inch suciion pipe of 2 steam engine might not prove 2 satisfactory
aalubit.  As matteisnow stand, our reservoic has been emplied, cleancd,
repairad and wiped dry, aund the Water Woiks engines pump directly
on the ity rervice pipez.  Shouid a fire oceur,we would lack the reser
\0ir pressute.  There is, however, no lack of water such as it is, and
it is good enough fur firc eatinguishing purposes anyway. Everybody
knows through the daily papers the state we are in now, with separ
waking to our contuit, that must take many days yet to compleic,
In 1he face of this sitnation wiil it be ctedited that cedain members of
the Toronto Boatd, representing many of our best companics, have as.
sented Lo the catling of a meccting on the 15th Oclober, **to consider
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