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SEINE ,RIVER; NEWS.

RDuluth, Minn.,, Jan., 18.—~While the im-
provement is neither so rapid nor exten-
sivo ox desived, yot ‘there hns. been, o no-
ticeablo and favorable change in minirg
mattera here in the lost two weeks. * To
speak frankly, I do not look for the activ-

" ity in,-stocks that was experienced.a, year

\

ago, but I do look for a greater and ‘more
-sincere enquiry for.good mining properties
than wasg scen in the first four months. of
1899. I t.hlnk, too, that a heavier per-
centago of these tnquiries will come from
men with capital, experience and good
standing in the mining world. It is to be
hoped so, for if such. is ngt the case pro-
perties . now .under -devclopment and  de-
pending upon tho salo of stock will have
their  chances.:of guccoss much .decreased.

Every one is praying that the Foloy re-
‘sume wark this-winter and-that ‘Col. Hill-
yer wit' soon successfully close the Alice
A deal. The last shipment of bullion from
tho Olive and Golden Star had a bracing
effect on local interests, but ths dally pa-
pers hore dismissed thoe matter with six
lines three-days.aftur the.go'd bricks were
shipped through here.

Local broakers smilo over -the recent ad-
vance -in:-Golden Star and, -despite the naw
company'‘s silence, the Folcy stock s

"llooked upon as & -good--buy. Golden Cres-

i fng on the

cent is-still-selling at 10 cts'a share. The
property is fast growing in favor and the
bdst .of reports are coming from the mine.
Members-of the company are furnishing all
the cash necded for development -and there
is no danger of o shutdown on that .pro-
‘perty.

'I'he.Swodq. Boy.is:gelling -at "12%c¢. - The
2 stamp mill is in place, but before it can
start screens for the motors must arrive
from Chicago. That scems to be another
cuse of {rying to ecat hread before the
dough is mixed.

I .hear thnt the Olive mine lacks boiler
capacity for 25 stamps and that it i im-
possiblo to keep all of them constantly
dropping. I do not supposs additional ca-
pacity will be provided until navigation
opens. I hear it rumored, too, that <when
larger bojlers, or more of thun. are nro-
vided, tho stamps will be increased to 50,
That will be.a glorlous .day for both tho
mine and district.

*The directors -of the Randolpk Gold 2fin-
ing-Company met lant. week. Superintend-
ent Neil Berger anf! Geo, Randolph were
down from Mine {entre and the best of
reports: made. Tho maln shaft 18 now
do xt 168 febt and, at this point, drift-
second Tevel will commence.
“Taero aro 100 feot -of drifting on the ‘first

level. At.tho 160 foot moark a crosscut |

“Ralances due to

will also be started westward to tap threo
veing from 60 to 160 feet from the -shaft.
‘T'ho last report from the mine was that
solld quartz 814 to 4 feet wide runs from
wall to wall, anil that the vein 18 growing
stronger, With indications of rapldly wid-
enlng THo ore pans well, and assays of
over $500 o ton wove obtalned ‘o short
timo ago. ’Por ‘tho flrat: 60 feot 'the ming
mado a3 poor a showlng a8 ever was mads
fn tho district. 'Tho. imprbvement has.been
phehoienal, -and ‘liag every promiso of por-
manence and still greater improvemeqt. ——
Rat Portago Miner. .. . ..

WALLINGFORD.

After fifteen months -of persistent work,
Nr. Archer reports that thé footwall.of the
ledge under tho main ghaft of tho Wal-
lingford, has been reo.cued and’ {81now be-
ing penotrated. Tho tunnel. is in somo 880
feet and has struck tho ‘fgptwall of the
main ledge, dipping about one foot ‘n six,
and will probably cut across the vein mat-
ter in another 20 feet, Thid will be at
the depth of 125 foet, or about 70 fest
below tho bottom of tho present shaft.
As soon as the ledge is reached ‘a station
will probably be cut and o winze wsunk
after tho upraisy to meet the shaft ‘shove
has been carried out so as to «stablish
psoper ventilation. Mr, Afcher has bavn
able to céarry on his work at this mine
continuougly this svinter,,. a8 he laid In
plenty of stores in the fall and had , 1o
longer, as in the winter of 1898-9, to. pack
up sapplics on men’s backs at a cost .of
7 cents per pownd. Six men, in three ghifts
have been constantly dt work, and with
the huilding of the Sophic mountain cond,
access to the .mine will bé easier and its
development accelerated,

THIS DECEMBER BANK STATEMENT.

Tho Canadian Bank Statement for the
month of Decembor shows some changes,
among which perhaps the most important
one is tho cessation of increases in .de-
posits, both call and on notice, which
have been increasing olmost continually
for the past twelve monfhs, and which,
higher thon In J)ecemter '98, are lower
by necarly 83; million than they wore in
Dee. j99. Circulation ‘has also decrensed
as compsred with the previous month,
though the increase as compared with thc
previous year is over {6,700,000.

LIABILIT1ES.
1899. 18398,

Capital paid up...$ 08,584,022.$63,241,533

Reserve fund . . 23,967,724 27956 ,807

Amount in clrcu- -
lation .. .. .. .. 40,258,381

Due DPominior
Government . .

Due Frovincial
‘Government . .

Public¢  deuosits
on demand . .

Puhlic Deposits
on notice . . ..

Loans from other
Conadian
banks .

Deposits on no—
tice from other
Canadiun
banks .. .. ..

45,999,758
4,627,692
2,459,469

99,463,598

178,789,968

2,002,078
90,747,210
157,824,875

506,979

LI R T PP Y

2,998,674

other Canar’ian
banks .. ... .
Balnnccs due to
foreign banks .
Balances dtio ‘to
banks in Unit-
cd Kingdom .t 4,860,801 , 2,217.758
Other liabilities.. 726,541 609,701

198,873
908,901

127,047
605,804

.Other assets Sl

8,491,781 °

9,888,819

Total . . . . ..$888,018,680'$800,778,075

ASSETS,

1899- 1808.
8pecfy, o or ve o ;.S 9,584,702. 8 8,906,421
Dominion notes . 17,910,241 17,009,323
Doposits with Do-
minion govern-
ment o .owe e
N’otee, etc., of
o'.her banks . ..
Joonng to othor
banks . . . e
Depoats with
othor banks on-
demand .. . ...
Balance due from

2,056,344 1,909,638
112,861,783 10,820 %54
874,980«

t\uo:n‘n‘l:uo.

. '
4,7€7,715 4,084,901

Canagdian banks ., , 812,408 201,845
Balancr due from .
forelf, banks . . 22,291/240 :93,288)004

Balatice due from R
-United Kingdo.a : Lot
‘banks .. . . .. 12,078,807 12,‘-1:69’.'689"

Dominion Gov-

ernmént deben- :

'578‘

tures o o v v 4,7797202 5,064
Munfefpal and ’

other  socuri- o Lo

31,7 T :’10,»768,897 17 209,572}
Raﬂwny securi- R T

tleg .. . o0 14,608,848 17,220,10.»
Call-loans . .-. .. - 82,435,445 26.582.040
Current loans . . 266, ,678,601 229,900,040 -
Loans ‘to 7Pro-- : '

wincial- Govern~

ment .. .oe0 e 2;358,016 27095484
T.oans: to Domt— ‘ ' e

‘nion govcm~ -

ment.. ., cenenneetstiaane Sveien sereserenne
Overdue dqbts e 1,899i801 468 410
Real -éstote, ete.  1,119)780' 1."888,598
Mortgages , . . . 854,270 . ‘5134849
Bank prcmises w  B9TTBIT CBVO7,U8D

' ‘-‘2;660:291 %0 ."“{d
Total . . . ...3481.718.845 ‘§899470 838
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