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CHAGD MARKET,

SECOND CABLES WFAKER—MAR-
KET STRADY ON THIS DLCLINE
—GOVERNMENT REPORT ISSUED
TO-DAY.

Chieago, March 10,

Cables woro stronger to-day in accord-
ance with our advance of yesterday. The
market oponed quiot with tho feeling a
trifle easior, prices wore dull during the
early transactions. .

There was an absence of oxport activity,
and this stimulating fuctor absont, thore
wag at all times keon intevest in every
report on damage to tho wheat winter
crop.

The absorbing topic samongst traders
w88 the guvernment report 10 be issued
to.day, Newswas very conflicting in this
respect, the sentiment still being very
bearish but the bears were a little timid to
soll further unti! the actual figures should
be given out. Tho sceond cables from
Liverpool roported a brenk of § of a point
in wheat on the increased shipments firm
Argentina and tho freo ofturings from
Russian ports. Our market ren ained
steady on the decline and became duit and
inactive.

REVIEW FOR WEEK.

The courte of tho wheat sad corn mar-
ket in Chicago is shown in our tables of
actual closing prices, Tho range of prices
during that 1ime has keon greater than for
somo time past, and has been mostly on a
downward scale.  Wheat touched bottom
yerteryday when it sold at 70} for the
May option. This is the lowest point at
which 1t has sold for some time, last month
the low prico being 71}. Corn tas been
fairly strong, tho sirength being cau.ed
mostly by the very satisfactory export
business and prospective activity in this
cereal. The market throughout bas been
dominated by the weather. Evidences of
European gain in stocke, and the discount—
ing of the Government agricultural roport.

The two strong fuctors during the past
week have been, tho ab:once of Russian
competition, and the small importance of
the Argentino crop—now but 2 pe. of
the ~world’s production. The chiof reason
for the decline have been Bradsireets’ in-
creaso of 3,000,000 bushels. Tho increase
of wheat uflont and the heavy discounting
of the Governmental report which is to be
issued to-day, and which is considered by
the trade likely to have in all probability a
very bearish influence.

During all this week foreign markets
bave shown remarksble firmness in tlo
face of declining American markets, a re-
sponeive decline abroad would no doubt
bave increased tho bearlsh sentiment on
this side There has beon considerablo
long wheat thrown on the marketrecently,
and tho demand bas not been sufficiont to
hold prices.

During the latter part of yesterday’s
trading the market ovidently beeame over
sold. This congested stato of nffairs led
to a shurp rally, causing a genc 1 cover-
ing movement 1o set in, This wus helped
along covsiderably by reports of damage
done to tho growing crops. Bullelins
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FROM OUR SIPECIAL

————(lO.ING PRICES MAR, {4 TO §,———  —

CORRESIONDENT.
~TO:DAY'S PRICES, ——a——een

4 9 Opening. Highest. Lowest. Closing.
Wheat—
Mayomresevmees 8. 728 724 718§ 703-4 7i-4 714 708 70}
C.July.................. M- TI-§ 50} 70§~ 693 603 704 Go4-} 69}
orn- -
MoY.sceieresssisennss 368-3 363— 353 364 35 36 36 35}-3 353
JUIY cesresaaenonieens 374=3 36§~ 30 sog 36 36} 36 36 36
Sept eevereccrnsseees 374 37§- 36§ 368- 364 37 37 36 § 36
Oats—
Magoresrereesesrsesess 28} 28 o7f 2y Wi} — 2k Yy T
P un eog 26 25§ 25§ 253 25g 25§ 255
Or K=
May cvoeessnenes 945 932 027 925 9927 912-16 922 915 915-17
LJulh 960 H47° 0457 945 946 932 940 932 932
ora-—
MRY coovisessennannes 65468 537 6537 537 540 e 656 540 542
July covvnvecssereneee 560 547-60 6550 550 b 55 485-7 6567 bHGE v 67
Sepbrccicsssessnnnses 567  HE0 562 562 6567 ... o eereer sesene 6 65
Sht ribs— .
MaY svssessnninses 482 476 475 492 480 1757 477 47 47
July ccoeresscennneee 487 490 487 48 480 ... . 487 48 487
500 500 565 502 e s ceee 3D

Sepbeceseccisccsiscense b 05

wore issued by tho state of Omsha Board
of Agriculture, stating, that the winter
wheat crop had been damaged 20 per cent.
by the severe weather, and thero are indi-
cations of similar damage to winter wheat
in tho adjacent states. Tho winter wheat
crop in tho west will be shorter this season
than for years.

Thoro hus been considerable amount of
speculution lately on the question of Euro-

oun reserve stocks, and tho probability of
ingland establishing national granaries
to keep a reserve food supvly aguinst the
contingency of her becoming involved in
war with an important naval power. A
1 n which has met with some fuvor iy
that the British Government should ap-

oint agents from the merchants at the
eading porte, and through them to buy car-

ocs of wheat afloat, until 75,000,000 bush.
gad been secured. The agents being
bound to sell a certain portion of the grain
in store, to be replaced by new wheat on
arrival, sothat the grain in store might be
always in first clase condition. If there is
any truth in this report it will greatly
help to keep up the abnormally large ex-
port demand.

During the last week abull factor has
beon, and will be for some time, the posi-
tion of Portugal as a buyer. Recent ex-
ports to that country amount to over 1,-
000,000 bushels, and the requirements in
all will bo about 4,000,000 bushols.

The future course of the market, how-
over, doponds to a great oxtenton tho ve-
port of tho Government Agricultural de-

artment. Calculations have anticipated a

carich report ind it has been thoroughly
discounted in conseqnence. Should it turn
out to bo botter than expected, the resuvit
on the market can well be imagined. We
havo still nearly five months of an export-
ing period before us, prior to the closing
of tho season; by deducting the require-
munts for home consumption—which, by
the byo, thould be liberal—and thoamount
required forseeding purposes, we have the
rumaining surplus for oxportation,

LONDON CABLE.

Grand Trunk, guaranteed 4 p. c........873%
‘e 18t prei;erence............793

“ 2nd vesenssennesdB

¢ 3rd " cerrnnienenc 28
G.T.R. Oonm........ 781
. P. R. . *90%

NEW YORK.

RANGE FROM MAR. 3RD 7O MAR,. 9TH

INCLUSIVE,
HIGH. LOW. CLOiE.
SUGAT.ccvveerssrssrivessrans 144y 137 13
TODbACCO ccieruee tee rranene 1983 189 194}

Brooklyn R. Transit.. 96} 80% 953

Ohicago B, & Q......... 1414 1374 139
b Mil. & 8t. P.. 129} 1263 128
“ R, I &Pac. 118 16 117
b & Northwest 119) 1481 1471
Qonsolidated Gax,..... 221 213F 217
General Electric...... 1208 113 119§
Manhattan con......... 1113 108 110}
Maet. Street Ry. Co..... 248 235 246
N. Y. Central............ 1363 134 135
Northern Pacific...... 654 51} 314
o fd. 79} 78 79
Omaha.. covieeccininienans 91} 92 933
Peoples G iBverneennnens 143 10 143
Tenn. Coal & Iron..... 464 434 463
Union Pacifie....... e 473 45% 18}
u Pfd....... 80 78 78
U. 8. Rubber....cccuenae £0 48 49
U. 8. Leather Pfd...... 71} 693 71
*Ex-div.

2o elcaletoetondent.
£ 2t Juf Jaf Sut Yl 20C g ag 3

TOTAL FUNDS, $21.000,000.00

LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OPFICE POR CANADA:
1762 Notre Dame St., MONTREAL.
E. A. LILLY, Manager.
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Montreal-London Gold and Sil
ver Development Company,
(Limited.)

Notico is berobygive to the sharchcliers of thisCom-
papy that o Dividend of ono cent per sharo bas this day
beon declared on tho Capital Stock, payablo on Saturday,
tho "8t of April, 1893, to Stockholders on record on the
ovoning of tho I5th Mareh, 1890,

Tho trunsfer books 1ill bo closed ontho 15th March,
15899, and romain closed until Saturday, the 1st April,
1899, to propare for tho payment of thodividend.

By order of tho Board of Directors.

T JAMES CLAXTON,
Socrotary.
Montreal, Fobruary 22nd, 18%9.



