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Beauties of an Irredeemable Currency.
The New York scts:}" the beauties of an
irredeemable curreney, such as that of the
United States, which is to be incrensed to the
tune of fortg millions, in the following happy
style :--

lere, for instanee, ave two notes, In one
of them, « the United States promise (o pay”
twenty dollars, videlicet, twenty  dollars in
gold, or 516 guains, or 1,075 ounces, of gold of
000 finencss, This is the curreney which Mr,
Morton loves.  The other the “ WBayk of Eay-
land  promises to7pay™ four pounds sterling,
or 492 graing, ur 1,026 ounces, of gold of 010
fineness, and cquiralent 10 §19.45 1.5 in
inUnited Statescoin,  Both notesure cuyrency
-—not money, hnt promisws to pay munc‘\'-.-
and on the face of them the only difference is
thut the United States note promises to JEY
twenty-fonr gmins or ggold, or about 53 cents,
nore than the Bank of England note pro-
ntises (0 pay.” But the superior vahue of the
United States note “exists only in a Pick-
wickian sense, and disappears entively when
it comesto be tsedd as n aneans Ay only fesd
which Mr. Morton, in conzmon with all the yest
of the world, will adnnt as determining ity
utility,  When the United States promises to
pity comies to compete with the Bank of Eng-

o0 | land promise to pay, in the markets of the

world, in the market of New York or of
Indinnapolis just as much as in the market of
Liverpool or Amsterdam, itis found that the
Bank of England promise to Jaty will actualiy
purchase 492 gming of gold, or 81945 15 in
American or other coin, or its cxchangeable
cquivalent in commoditics of any sor( that
are for sale,

But the United States note, on the contrary,
while promising to pay 24 grains of galdav 5a
cenls more than the British note, will actually
purchase only 354 gruins of gold, or $17.60 in
United States coin or its equivalent in pur-
chaseable conmoditics, 1t thus follows that
so Jung g we use Mr, Morton’s “hest earrency
the world ever saw” ju doing our business
with the world we are binding ourselves 1o
pay o cents wore ami receiving in exchange
81.85 less on every tmnsaphon amounting to
§20, than if we were doing business in the
Bank of Lnglewl promises to pay, which
nevertheiess aet up no especial elaim to be the
best eurveney the world ever saw., .

If Senator Morlon’s farmer constituents in
Indiana will add to this enormous charge upon
the sale of their products, the further fact that
interest is from four to six times as great in
TInddiana as in Liverpoo, and the tax upon yésk
in carrying commodities 100 per cent. higlher
in at fluctuating than in asettled currencey, they
will begin to perceive that by lo means all,
nor indeed the Jurgest share of their profits is
catenuphy lr:ms]lmrt:ywn expenses, Currency
is the dmgon that is devonring them, and
Morton the naggician why, to serve his own
purposes of awmbition and’ pelf, has set the
dragon by theiv way aud feeds and protectsit,
Morton is the farmers' avch-plunderer.



