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In January, 1847, the
tinued, andf the banlK so
peror of' 1us.;ia 50,000,4
ernment stocks. "iTo sa
notlîing less was necessar
supptort of' twvo governitnen
of the Bng'lislî capitalis
failures that oecurred tii
adverse balance o/f tradj
alone, in the twelve nion1
JuIy 3lst, 1847, were 1,1
debt 68,477,803 franés.
'3rnInent tien stepped in
thte bctnl notes legal ten
thcy rcmained utitil ti
.August, 1850, at whieh
BRank (, France was, full
Motified the governinent t
prepared to pay gold in PI
The exports had lately Iarg,
ed the iînports, and sec
that supply of~ gold. if
Iow the course of' trade fco
folloNving years to 1857,
that; the exports :argcîy ~
irnp'orts, wlîether in gthe a~
those entcred purely for
Sumption, as the followin~
show:
YEARS. IMP.OitTS.

[trancs.1
1850- 781,000.000
1851- 781,000,000
1852- 1,006,000,000
1853- 1,217l000,000
1854- 1,291,000,000
1855- 1,594l000,000
1856- 2,011,000,000
1857- 1,9121000l000

1,4
1,]

14
14

It will be observed that
of trade was in favor of]
six ycars, tîat; ini the last t
was agairi .t France to th
231,000,000 francs, or n
000,000. That the years of
ivar, in a distant region
cause a pressure for ranncj
peace rcturned and iniort
exqperts, the erisis of 1 85'4
the country. Tue balanei
was adverse and the re. .îlt
ruin and dismay-comwer

drain con- dîsastrous tlîan war, it sat as a
Id the Eim- flcnd upon the tlircshold of hitiierto,
)00 of' gev- happy hontes.
ve the bank. BALANCE <wV IRADE IN RIUSS[A.
y thal) the The letuperor of Russia a foew ycars
ts and that; sizce lnîd aî Minister of' Finance, w~ho
~ts." The bclieved in the theory of frec tnîde.
.rough Uîat' The Eîiperor.illowcd hlmii practically
'e, ln Paris to adopt tic ti eory, tic resuit
t9e and in , vas thait uncm dvecrse buillic of

le ad h trude(I soon beg(ani to accuîîulat-
Th ZD<1 r press upoil and distress

evird clso producers il% the
.der>, wh1c1l Elmplie. Tite dissatisfaction b caime

te6ho so great that the 'iiîîiperur diselîarged
)f cldandhisréetrade, statesnian and secured

gcD, n a p)rbtctioni.,t. Urider a protection
ae of bills. tariff trade soon îcvived. Tue pro-

ac fbi.crcss of'Russia, during the past fiftcen
el)eed cars, s aiuîple proof of' the benefits

urcd them tîîat accrue to a country wîuosc inter-
wc now fol- nal itidustry is wisely protccted, and
r the seven that the truc poiicy adopted by the
ve ivill fiuid ne MN-inister of Finance can fill an
rceedcd Uic Bîîipire with. prosperity, happiness
-,rc'ate oraîdct acuuitg
DiOn ZD adcninually acuiltnwealth.
Stable WilBALANCE OF TRADE AGAINST CANADA.

In the years 1854, 1855 and 1856,
EXO~. Canada ihnported S45,128,348 more

titan she exportcd: tiiat amount ivas
011,000,000 prineipally balanced wvlt1 ioney fi-oni
il 9l000 1000 bngland for raîlroad and governînent
278,000,000 expenditure. In 1857 we over-iin-
i72,o00,o0 ported $12,423,974. The expendi-
11.3,000,000 turc for railroads. had comparatively
589,000,000 ceased ; govcrnnmeît spent several
)24,000,O00 Millioxis, but the deficiency addcd to,
;94,000,000 tlîat of the three former years stili.
the balance lef the balance of trade so heaviiy
france for against us, so completely draincd the
wo years it Province of money, that on the fîrst
e extent of of MIay, 1858, the bank returns show
early $50,- only $1,020,948 in coin aud bullion.
expensive We believe that at that timte the Gore

did not Bank and B-ank of British Nortâ
rbut when Amierica mnade no returns to gove ru-

s exceeded ment and that the amount thcy pos-
feul upen scssed would 3well the amount to

e of trade 84,260J000. That scnrcity of money
inevitable was the resuit of having an adverse

cially,more balance of trade-from iinportin

1865.] 261


