E As egards the 'Retums, we: hn.ve been' annons to maLe a companson between those
of thelastthree Ontﬁts, mespectwely of ‘the rise and fall in ‘prices. - We. have’ mshed 0.
, ut.mmte as far as possfble what amount: qf Furs, has been traded in each Ou{ﬁt agamst u'izat
B amount o goods. It was ot possible -without- immense- Iabom' to ‘apply . the- valuation price
of ore Qutfit 4o ai the ltems of the returns i in the others. But for the’ Northern, Southem,‘
and Montreal departments, we have taken" the prmcxpal articles, for ‘the ‘three’ Ou.tﬁts 1874,
-187 75, 1876; viz., Beaver, Marten, Mmk and Otter. * The quantltxes in each Outﬁt ‘have: ‘been . o
calcnlnted at'the same pnces, m at the pnces of the lnst calm, and a companson hns thus‘ o
beenmtabhs'hed. : MR s R R

The resnlts thus o‘btmned zu'e, of conrse, not ennrelv accnrate.‘ In the ﬁrst pluce;'it

becnuse the nmmportant Furs tmded are omltbed in the next place, because in many. cases
- the goods (hsposed of may not. berepresented by Furs at all. They have been occasmnally o
dxsposed of ‘with the view of keeping the Trdians ahve, mthout payment ‘being o’btamedl x
for them, and in other cases they appear to have been given as ndvances, which have not been -
volued. But the general features are clear, as' bearing on the proﬁt of. the year: where a.f_f_:;

' larger amount of goods bas been disposed of, and no correspondmo increase obtamed in the-
F urs, the proﬁts of the year are dummshed pro tanto. S

L Statement showmg the actunl results of the Company s trade :— _‘ »

r e ‘ .QuTrFIT 1874,  Ovrerr 1875 || Otmm 1876 g
’ | Profit. | Loss Drofit. | Loss. || Profit. | - Loss. .-
, R T R P R : | =
" Northern .. .. .o L o7e7a8) o} s200f 1611
 Southern .. - .. . . ens| - I 1sm7] R AT 2
- Montreal .. .. .. .. o bo,000 0 P72 B 4812
Sandwich Bsy - .. .. .. 160 | ' ez | 1,708
Western .. .. .. .. 17,00 o011} - ] 2663
ol £117,700 | £o4000] . | Toss ..| 2300 -
- Less— » ‘ 4 : » : S
London expenses and balances . ' - : s ST
ofehpsmomts R ..l £19,800 | £19,800 e £17,513
I’roﬁt oo se7,900 | ea1e8 | Loss .| 217,818

These resu]ts will be found to agree with the statcments of the Fur Trade Accounts
presented to the Shnreho'ders : :

~ Interest on the Capital employed in the trade is . charged in I'ur Trade Accounts,,'
‘rendered to the ofﬁcers in accordance with the prox isions of the Deed Pol] as follows :—

Ontﬁt 1874 Outﬁt 1876. ‘ L Outﬁt 1818.‘
47,021 £52,028 . £93,_383j'



