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PROPERTY WANTED.

"Wm T0 PURCHASE—A LOT "CEN-
oo, St owent e and, S 4
mond-street Bast. H, A. Engelhardt.

1 HOTEL FOR SALE,

T WELL-KNOWN AND SUCCESSFUL
1, d Hill, is for sale
isposed of at - § ro‘:“t ‘k’:""‘p‘ﬁf&wm
f at once. urther
,apply on premises. B. Brelinger, proprietor.

SITUATIONS VACANT.

¥ ANTED — BOOKKEEPFR — ONE THAT

has had experience in an agricultural
works office preferred, or one who has filled the
position of general agent in the agricultural
implement line. Must be a good correspondent
+and thoroughly understand bookkee ping, double
entry. A permanent situation awaits tbe right
“mman. A&?lv by letter, stating salary expected,
1%0 Box 53, Ingersoll, Ont,

IERCE v CURE

‘OR MONEY I8 RETURNED,

The © Prescription ” %N
cures Ulceration and\{Ee’s

LEY, of Jamestown, N.

Y. : “1 feel as it

1 Eue of

life since taki the

* Prescription.’ 1 trust

that others will find the £33
benefit from your

¥
ARTICLES FOR SALE

same
wonderful medicine as
I have.”

Advertisements under this head a cent a word.
'MﬁBN‘B'WU§D‘ER§EAR N THE DIF
¢ \ ferent qualities this season surpasses >
“thng previou%ly shown for finish and valye. All
kinds and sizes at 65 King-street west. .
YAXTENSION T0OP PHAETON, NEARLY

wagon,
80

for sale cheap; also good
ot e o5 John Teevin,

new,: will trade for coal
MoGill'street. =~ -
J OR SALE—NEW FOUNDLAND DOG, GOOD
watoh, Will sell cheap. Box 1:0. World.
WTOTIOE TO THE MEMBERS OF THE
: Toronto Hunt Club. We have a nice
election of Riding Boots, finest quality. ~See
them: Maple Hall, 137 to 139 g-str eet,
opposite St. James’ Cathedral.

IXON'S, 65 KING WkST, ARE SHOWING

special values in gloves, neckwear, white

aud colored shirts, underwear, hosiery, um-
. brellas and waterproofs. Give them a call.

LOST.

OST_ON ~SUNDAY IN ROSEDALE—A
OSrThou sable boa. Anyone returning it to
Eim-Avenue will be rewarded.

ART. -

w. L. FORSTER, PUPIL OF MONS.

J ° Boui‘truu. Pomnilu in Oil, Pastel, etc.
Studio, 81 King-stree: east.

EDUCATIONAL,

I VENING CLASSES OPEN AT BARKER'S
E Shorthand School, 14 King west, on Sept. 18

= MUSICAL. it

W. NEWTON, TEACHER OF BANJO.

; o Guitar and Mandolio, Private lessons.

‘horough instruction, Clubs oonducted reason-

*  ably. Studio: Nordheimer's, 15 King-street east,

10 a.m. to 5 p.m. Even Jessons only at resi-
dence, 6 Irwin-avenue, off onge-street.

MARRIAGE LICENSFB— -

B

ISSUER OF MARRIAGE

arvis-street.

i

BUSINESS CARDS.

B e wamnomes B gt ——ra o

AKVILLE DAIRY—73 YONGE-STBEET:—
_guaranteed pure farmers’ milk supplied,
retail only. Fred Sole, proprietor.
ENNY'S CELEBRATED HAIR RESTORER
—The most oﬂ’ec‘tl:ve pulr&tying and bul.:zd-
wr; hair remedy in the wQric ) a
: ,mli 37044 College-street, ‘l?bronto.ud for sale
by alf druggists. 246

FURNACES, S

FURNACE AND CREMATOR

imit 8 and 10 Queen-street
Company, Limited. for al“l styles of

east. Tel 1907. Headquarters
heating, steam, hot water and hot air. Repair-
_ ing and overhauling & specialty. Get our prices.

ORONTO

" MESMERISM AND HYPNOTISM.

TIROF. HALFPENNY, PHYSICAL DIREC-

tor, gives private instructions in mesmer-

jsm and hypootism; guarantees to imstruct

puplls in one week. 151 Yooge-street.

DENTISTRY.

3 “DENTIST—BEST TEETH ON PLATES
i Ruﬁls,' &f erowning end bridging & specialty.

BILLIARDS.
IVORY BILLIARD AND
mical ivory b&}h are l'lll' erior in
‘ pects to elephant: ivory, ey are
:x“si:.y ::.olnmc. and gm pot break, crack or
shrink. Théy are precisely the same weight as
the best quality of soft Zanzibar ivory; they are
not injured by changes of temperature; they are
made of the same composition throughout, and
have no “heavy sides,” the centre of gravity end
the centre’ of density being equal in each and
every ball; the colors cannot WoAar off, as the
balls are all colored through and through, and
never require to be turned or colo For sale
by Samuel May & Co., Billiard Table Manufac-
turers, Toronto. {

VETERINARY.

RIO VETERINARY COLLEGE, TEM-
NTAuthreél. Toronto, Canada. Session
1894-95 begins October 17th.

e

MEDICAL.
SN GEASES OF WOMEN — DR, TURVER—
; Consuitation rooms 1243 Queen-street
' . west: good accommodation for patients; write
or cail between 1 and 4 p.m. Telephone 1950. o7

« Licenses, 5 Toronto-sireet. Evenings, 522 |

‘i settlement at an early date.

§¢ T2OWN TOWN OFFICES? OF DRS.
Nattress and Henwood, 14, 15, 16 Janes’
Bullding, King'snd Yonge.

FINANCIAL,

A A A A AN AN A AR AR AN AN AN RS
; ARGE AMOUNT OF PRIVATE FUNDS TO
L loan at 5y per cent. Apply Maclaren,

Macdonald, Merritt & Shepley, 28-80 Toronto-

street, Toronto.

LARGE AMOUNT OF PRIVATE FUNDS

to loan at iow rates. Read, Read & Knight,
solicitors, etc., 75 King-street east, Teronto. ed
ONEY TO LOAN ON MORTGAGES,
endowments,life policies and other seouri-

fies. James O. McGes, Financial Agens and

Policy Broker, 5 Toronto-street. ed

P LEGAL CARDS.
XFILLIAM N, IRWIN_ORVILLE M. A
. old, Arnold and Irwin, Barristers, et
42 Freehold Building, Toronto: telaphone 1774-
A Targe amqunt of trust fuuds to loan at five per
cent.
FB.\NK R. POWELL, BARRISTER, 80-
O

licitor, ete., room 19, York Chambers, 9
ronto-strést, Money to loan.
OOK, MACDONALD .& BRIGGS, BAR-
risters, Solicitors, Notaries, etc., 1 Adelaide-
street east, Toronto. W. Cook, B.A.; J. A. Mac-
donald, A. H. Briggs, M.A., LL,B.
¥ AIDLAW, KAPPELE & BICKNELL, BAR
risters and Solicitors, Imperial Bank Build-
ings, Toronto. William Laidlaw, Q.0.; George
Kappele, James Bicknell, C. W. Kerr,

LLAN & BAIRD, BARRISTERS, ETC..

é Canada Life Buildings (1st floor), 40 to 46

ing-street weas, Toronto: money to loan, W.T.
Allan, J. Baird.

HOTELS.
AVISVILLE HO LTER H. MINNS,
proprietor, Davisville, North Totonto, Ont.
Rireet cars pass the door. Meals on European
@ plan. Firstclass boarding stable attached.
Gvery accommodation ‘for driving parties,
cyclists apd sumner boarders.

3 OYAL HOTEL, HARRISTON. ONE OF THE
1\, finest commercial hotels in the west; spec-
fal attention paid to the traveling public; rates $1
to $1.50 per day. J. B. Bingham, propristor. ed

USSELL HOUSE, ORILLIA—RATES §1 TO
$1.50 per. day; first-class accommodation
for travelers and tourists, P W. Finn, Prop.

LAKE VIEW HOTEL, §%, et
9 & Parilament-sts
Every accommodation for families visiting the
city, being healthy and commaunding a magnifi-
cent view of the city. Terms moderate.
ed JOHN AYRE, Proprietor.

TOC RENT
e Lorntustastustnited

65 WELLESLEY-STREET, "

Furnished or Unfurnished, f.lrst..
class, 14 rooms.

BAILIFFS.

J.'F. LEELAND & CO.

SUCCESSORS TO
- J. V. LEELAND, W. RUTRERFORD.
BAILIFES,

Rents and Chattel Mortgages Collected, Land
lords’ Warrants Executed. Houses Ren and
Rents Collected at Low Rate of Commission,
Papers Served for Solicitors.

102 Victoria-Street., Toronto.

s

Are you = sufferer with corns? If you are
got a bottle of Holloway's Corn Cure. It
bas never Deen known §o fall, . _ . /.,

THE PLAN OF SELLING MEDICINES

I PIERCE
THE TORONTO WORLD

NO. 83 YONGE-STREET, TORONTO.

A One Cent Morning Paper. |
SUBSCRIPTIONS.
Daily (without Sundays) by the year $3 00
Dailr (without Sundays) by the month _ 25
Sunday Edition, by thes year .. v 00
Sunday Edition, by the month . 3 20
Daily (Sunday inciudel) by ghe . 500
Dally (S8unday included) by ¥he month 45

: —_—

WHOLESALE NEWSDEALERS.

F. W. Beebe, 391 Spadina-avenue.

* George Messer, 707 Yonge-streat.
Mrs. Moriarty, 1426 Queen west.

THE WATER PROBLEM. )

The interminable question of the
city’s permanent water supply is before
the aldermen again, and in éuch a shape
that itis very likely the whole question
will have to. be threshed out and a de-
finite policy decided upon at an early
date. The Aqueduct Company yesterday
filed a new drait agreeme#t with the
Board of Works, and we are satisfied from
the persistency witl% which they hbhave,
we might almost say, hounded the council
in the past thAt thé city will now " be
forced to detetﬂne definitely what its
future water supply policy is Yo be.
The World has all along contended that
the time has arrived when thecity should
secure the services of expert hydraulic en-
gineers to advise what is the best sys-
tem for us to adopt, considering all the
circumstances, We' have, therefore,
favored the proposition that originated in
the Board of Works of appropriating
$20,000 for securing such expert opinion.
We think the expenditure of ewen 60
large a sum would not only be justifiable,
but an excellent policy on the part of the
city. We would favor the retaining of
not only the best English engineer pro-
¢urable, but also the man who has the
best repute in such matters in the United
States, ey have had great experience
in the buifding of waterways, agueducts
and tunnpels in both the Old Country and
in the United States, and it is not un-
likely that from the latter country we
might be able to obtaia information that
may not be"’i)rocurable in England.
The duty of such experts would be
to. zo over the whole ground, to in-
vestizate in detail the ‘séhemes that
have already been furnished by various
engineers, including the latest given by
our own engineer, and to pronounce upon
the merits of each individually. As the
question is now before the . public, it is
one not only of furnishing a water sup-
ply, but of providing electrical power,
and it involves also the sewage problem.
The Lake Simcpe scheme will have to be
viewed from a three-fold point.
If it should be decided upon, it would
furnish, us with our water supply, it
would probably afford us a large amount
of power, and, finally, it would in a
great measure solve the sewage question,
which is bound to come before us for
While it
might not pay us, and undoubtedly would
not pay us, to brinz our water supply
alone from Lake Simcoe, yet, ecoupled
with these other features, we are not
prepared to say that the expenditure
of $7,700,000 would not be justifiable.
This is the estimate furnished by Her-
inz & Gray. For the present, The
World passes no judgment upon this pro-
ject, but thinks that yit should be
thoroughly investigated, both because it
is possible that it may be a practicable
and advisable scheme and because the
citizens are so divided on the question
of the water supply that the problem
ean never be settled finally until the
gravitation scheme has been investi-
gated.

The application of the Aqueduct Cor-
pany to the Board of Works we can dis-
miss in a few words. . No matter what
kind of -agreement they may lay before
us for signature the city will be no
party to it. If we can, size; up the feel-
ing of the citizens on this question, we
can say without hesitation that the
city of Toronto will never hand over to
a private individual such an important
service- as that of supplying the city
with water. We need only refer to the
Coneumers’ Gas Company to point out
the disadvantfiges of giving over to a
corporation the monopoly of any service.
If the Lake Simcoe scheme ia a, practi-
cable one, the city of Torouto is large
enough and rich enough to undertake it.
We don’t require the intervention of a
private concern to assume this work for
us, and certainly are not going to put
the private concern in & position to ex-
act tribute from us the same as the Con-
sumers’ Gas Company does. The very
first condition of the drait agreement
is that the city shall pay so much. for
every thousand gallons of water that
is delivered in the reservoir. One of
the most enticing features in connection
with the gravitation scheme is that
once it is completed every resident in
this city can use water without stint
for whatever purpose he may -wish. By
handing the enterprise over to a private
corporation the people are denied the
privilege of unlimited supply. The first
provition of the draft agreement is ‘that
the city pay one and a half cents' for
every thousand gallons delivered. That
provision of itself is enough to kill the
whoie scheme. If we go to Lake Sim-
coe for water, we go there with the
intention of getting as much as we can
possibly use, and once the aqueduct or
pipe is laid we are not going to have
some one keeping toll as to the quantity
that passes through, and charging us jor
every thousand gallons measured. In
fact it is hardly worth while discussing
the. company’s proposal at all. We feel
satisiied the Council will have nothing
t6 do with it, nor will the citizens, if
they are ever asked to vote on it.

. MR PEARSON PROVES OUR CASE.

In his statement to the shareholders
yesterday, General Manager Pearson pro-
duced a great array; of figures to prove

L 4

THE TO

* i LA 4
that the Consumérs’ Gas Company would:
not be justified in further reducing the
price of gas. Mr. Pearson seems to bhe
‘a first-class manipalator of figures and,
to his own satisfaction at least, estab-
lishes his contention. But he produces
enough evidence in regard to the working
of his own company to show that such
a reduction would not only not injure the
standing of his company, but would ac-
toally benefit it. Mr. Pearson -tells us
that ‘during the year ending Oct. 1,
1894, the net profits of the rcompany
were only $1608.21 less than the net
profits for the precedinz year, “notwiths
standing the large reduction made in the
price of gas” during the past year. This
resalt was obtained in sfite of *‘the gen-
eral business depression that has prevail-
ed during the year, rendering cconomy
necessary on the part of many gzas con-
sumrers, and the competition which the
company, has had to meet from other
systems of lightil‘g.” Furthermore, the
taxes paid durinz the year exceeded the
amount paid in 1893 by $8627.

What do these facts prove?

. Simply that the last reduction made by
the company has had the effect of put-
tinz the company in a ‘better position
than it ever was in before: ad the
prices remained as they were during 1898
the profit would have been| a preat deal
less than it was, because we would
have to take into account the ge'neml
depression and the competition to which
Mr. Pearson alludes. Therefore it is
clear beyond a doubt that the last re-
duction made by the company has had
the effect of increasing their business
and increasing their income and profits.

What ie the inference ?

That a further reduction will have the
effect in the future of increasing con-
sumption and increasing profits.

Mr, Pearson felt called upon to give
his reasons why gas could be sold at 80
cents in Cleveland and could not be sold
at the same rate in Toronto. K He point-
ed out that coal was $1.75 dearer here
per ton than in Cleveland, and that this
item accounted for the difference in price
between the two places. First of all,
we deny that the difference in the price
of coal is responsible for the difference
in the price of gas that rules im the two
cities. In the second place the gas com-
panies in Cleveland do not receive 80
cents per thousamd. They are obliged
to retura to the city 7 1-2 per cent.
of their gross income, and this
makes their net price about 75 cents.
Mr. Pearson might as well argue that
the sfreet railway fares in Cleveland
should be less than the fares in Toronto
because coal, which is one of the biggest
items  of expenditure in connection
with the operation of an Electric Rail-
way, is so much cheaper in Cleveland
than in Toronto. That is the theory
of it; but in practice what do we find ?
Trolley fares in l'oronto are ' 20 per
cent. Jower than they #re in Cleveland,
and the Toronto people receive back
from the Railway Company some $30,-
000 a fenr as a per¥ééntage on the gross
receipts. In Cleveland the city receives
no percentage, The analogy, there-
fore, proves nothing, or if it proves any-
thing it proves that we should get our
gaslight cheaper than Cleveland in the
same ratio that exists between the car
fares in the two cities. <Mr. Pearson
fails to take account of the diiference
in the wages of labor in Canada and the
United States and of many other items
which vary in the two countries, with
the difference in favor of Canada.

We belicve Mr. Pearson and the di-
rectors are fully convinced in their own
minds that a reduction of ten cents per
thousand feet would prove as advan-
tageous to the company as their last
reduction did. Why then should they
play the part of the dog in the manger ?
For that, in truth, is what they are do-
ing.

Sir Frank Smith’s short speech at the
meeting is, we take it, an intimation,
notwithstanding Mr. Pearson’s con-
tention, that the directors feel com-
pelled to reduce the price of gas to the
cénsumers., Why should they hesitate to
do what will both benefit the sharehold-
ers and advantage the consumer?

By the law, the directors are trustees
as .inuch for the consumers as they are
for the shareholders, and if they refuse
to protect the users they will certainly
find the courts compelling them to do
80.

And not only will the courts protect
eonsumers, but the citizens, -acting
through the Council, can, by establishing
a plant for street lighting by electricity
and by holding themselves ready to pur-
chase electric light from the Niagara
Falle syndicate, bring these stubborn
gentlemen to time.

They Wetter come down, not be or-
dered down by the courts or forced
down by civic competition.

CANADIAN BRONDS IN LONDON.

When the tenders for the new Canadian
loan of $12,000,000 were opened in the
London office of the Bank of Montreal,
yesterday, it was found that 564 appli-
cations for it had been made, and that
the money asked for had been suhscribed
five timMes over. The  Dominion will re-
ceive £95 8s 6d for about one-half of its
three per cent. bonds, and a higher rate
for the rest. The sale is most satisfac-
tory from every point of view, It
places Canadian Government securities in
the very first rank in the principal finan-
cial centrfe in the world. The method by
which this loan was effected contrasts
strongly with that pursued by the city in
floating its bonds. In regard to the Do-
minion loan the prospectus was adver-
tised in a business-like way, and the ten-
ders were received and opened in  the
presence ' both of thoke seeking the loan
and those offering to take it up. Every-
thing was open and above board and the
decision was made on the spot. It only
required an hour or two’s deliberation
to ‘settle the matter and to settle
it in such a way as to admit of no future
jangling or threatened law suits. We
trust the city will in future adopt the
principle that prevailed in the handling
of this loan.

y's restores the
Halr to its natural
color, besauty
lnd soft-
ness.
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SHAREHOLDERS 80 DECIDE AT THE
«ANNUJL‘ MEBTING,
““ 1 3
Secretary Pearson Makes His Annual Re-
port -A Shareholder Says That the
Price Will Not Be Lowered Unless the
Company Is Compelled to Do So By
Legislative Enactment.

The annual ‘meeting of the Consumers’ '

Gas Company was held yesterday in the
company’s offices, Toronto-street. The
meeting was called for 12 o’clock, at
which - hour & World reporter presented
himself and asked for admission. Upon
informingz the attendant at the door thist
he believed reporters were to be admit-
#ed, a messenger was ‘despatched inside
to ask Mr. Pearson if such was the case.
*The messenger soon returned with the
information that mone but shageholders
could be admitted, when the reporter

left.

It was subsequently learned that a
reporter for one of the eveninZ papers
was admitted, buf when discovered  Man
ager Pearson informed Chairman Austin
that a reporter was in the room. . At
the ®olicitation of Bir Frank Smith the
press man was allowed to remain.

The meetinz was opened by~ Chairman
Austin, who -said he would not lower
the price of gas no matter what the
newspapers said, unless the law required
it. He also congratulated Manager Pear-
son for the way, the work had been per-
formed duringz the year,

Sir Frank Smith said that he ias al-
ways in favor of a decrease in the price
of zas, but did not think such a reduc-
tion should be made unless the receipts
warranted it. As soon as this occurred
the price would be lowered.

Mr. Pearson read the forty-sixth an-
nual report, a summary, of which is here
subjoined:

The report for the past year, now laid
before you will, I ghink, be considered on
the whole a satislactory one. :Taking
into account the general business depres-
sion ‘which has prevailed during the year
—rendering ecounvmy necessary on the
part of many gas comsumers—and the
competition which the company has had
to meet from other systems of lighting,
that there should be any increase in the
output; 18 cause for congratulation. The
increase actually amounts to 38.566 per
cent., and ié largely due to the increased
use of gas for fuel purposes, which branch
of the business continues to grow ra-
pidly.

Comparing the reports of 1893 and
1894, it wiil be observed that the gross
profit for the past year—$262,668.561—is
within $1608.21 of that of the preceding
year, notwithstanding the large reduc-
tion mi i the price of gas in April,
1898 (which only affected the profits in
1898 to a limited extent), as from April
to October a ‘comparatively small quan-
tity  of gas is cousumed, and the fact
that the amount of taxes paid in 1894
exceeded the amount paid in 1893 by
$8627.03. The reason for this pleasing
result is given ia the printed report,
and ag I shall say something upon the
subject further on, it will only be ne-
?essary for me just now to allude to the
act.

Owing to unfair and persistent attacks
upon the company from a certain quar-
ter, there is a somewhat general impres-
sion prevailing .that the company is
charging exorbitant prices for gas, and
at the same time paying large dividends
and piling up an immense and unneces-
sary reserve fund. I shall endeavor to
show you that this impression is utterly
groundless, ;

The principal reason given why this
company should reduce the price of
gas is that in the city of (g)levelnnd,
Ohio, gas is eold for 80 cents per thous-
and eubjc feet, and it is- urged that it
should be sold at the same rate in To-
ronto. Now, as a, matter of fact, the
average price charged in Toronto is
only Y8 cents per thousand cubic feet-—
just 18 cents more than Cleveland —
and as the cost of bituminous coal in
Toronto is $1.75 per ton of 2000 Ibs.
hizher than it is in  Cleveland, this
item alone makes a difference of 18 cents
per thousand in the cost of manufacture
in favor of Cleveland, which sum is
exactly equal to the difference in the
price of zas. In other words, if this
company ot its coal at as low a price
as the Cleveland company, it could sell
its gas as low and make as much pro-
fit as it now does. This is sayinz a
zreat deal, as in no other large city in
the union is the price as low as that
charzed in Cleveland; but this is ‘not
all, the quality of the zas supplied there
is but 18'candles, while in Toronto it
is 21 eandles, or about 17 per cent.
hizher., It will thus be seen that this
company has no reason to fear a com-
parison even with Cleveland.

Comparisons have also been made with
Engzland — particularly with the city
of Manchester, where it is setated that
zas is sold at 28 6d. As a matter of
fact, there are two prices in Manchester,
2s 6d, or 61 cents, and 8s, or 73 cents
pggrthousand. It is manifestly unfair
to make a comparison between the city
of Manchester and the ecity of Toronto,
on “acedunt of the large population of
-the former, the immense output of gas—
six times as much as Toronto—and the
fact that the works could be erected at
a very-much less cost than they canon
this side of the ocean, the capital per
thousand feet of gas gupplied being but
$1.883, while in Toronto, reckoning the
amount actually invested in the com-
pany’s business, it is $4.18 per thousand,
or 126 per cent more than in Manches-
ter. Besides, wages and most of_  the
materials required cost much less in
Manchester than in Toronto, and the
residuals can be more profitably dispos-
ed of than in Toronto, while the gas is
of lower illuminating power. The same
argument holds good with regard to
Enzland as a whole. .

In making comparisons the only fair
way is to compare the prices charged in
Toronto with places somewhat similar-
ly situated, and that you smay see our
true position 1 herewith give you a
list of the prices charged in & num-
ber of . American- cities: Washington,
$1.26; Indianapolis, $1.25; Chicago,$1.15;
and $1.20 for light, $1 for fuel; Louis-
ville, $1.80 for light, 75 cents for fuel;
Baltimore, $1.26; Boston, ‘$1; Detroit,
$1 for light, 80 cents for fuel;
apolis, $1.60; St. Paul $1.50 and
St. Louis, $1.18; Newark, $1.84; Albany,
$1.60gand $1.70; Brooklyn, $1.25; New
York "city, $1.25; Buffalo, $1; Roch-
ester, $1 and $1.25;. *Philadelphia, $1;
Montreal, $1.30 for light, $1 for fuel,
and meter rent charged; New Orleans,
$1; Jersey City, $1.76; Syracuse,; $1.30;
Cincinnati, @§1; Pittsburg,  $1; Provi-
dence, $1.20.

Now as to the charges that the com-
pany shas an unnecessarily large re-
serve fund, and is piling up money “to
the disrezard of the interests of the
gae wonsumers. In the first place, by
the act of 1888, the company ie author-
ized to have reserve fund amounting to
B0 per cent. of the paid up capital, and
no one should complain of the company
¥laiming its rights, especially in view ©f
what has just been said regarding the
source from which the reserve hasdarge-
1y been made up, fand its investipent.
To make this plainer:

Total amount of reserve is..$825,625 06
Derived 4rom premium on

stock .. 588,349 19

Derived from profits of the

COMPANY  ws  ooe $287,275 87

or less than 17 per cent. on the capi-
al. Surely mo one gan reasonably
laim that $287,275.87 is an excessive
accumulation after 47 years of busi-
ness, considering that from the begin-
ning. tha dividenda have heen Jimited

>

Minne-_
$2 ;1

to 10 per ceut., that only' 8 per cent. was
paid for a number of years, and that,
as ahoxn, the dividends on all new
stock iskued since 1887 have n prac-
tically reduced about five and a half per
cent.

The subject of making further reduc-
tions in price is really & matter for
the consideration of the directors, but
I may be permitted to say that in my
opinion it would be @ grave mistake
to be coerced into making further re-
ductions by the random  statements
and baseless charges of a newspaper, or
to make any reduction which the pros-
pects and circumstances of the company
do not warrant. :

Afterwards Mr. Robert Gilmor and Mr.
W. 8. Lee were appointed scrutineers,
and reported the following gentlemen
unanimously re-elected directors for the
ensuing year : Sumuel Alcorn, James Aus-
tin, M. Baldwin, G. 8, C. Bethune, Henry

| Cawthra, George R. R. Cockburn, M.A.,

M.P, I C. Gilmor, ‘Geotge Géoderham,
James Scott, L. W. Smith, D.C.L., Q.E,
Thomas R. Wood and 8i rFrank Smith..

At a board meeting held subsequently,
James Austin was unanimously re-elect-
ed president and L. W. Smiths D.C.L.,,Q.C.,
vice-president for the ensuing year,

The First Railroad in New York.

Albany & Schenectady Railroad, char-
tered in 1826 as the Mohawk & Hudson,
was opened Sept. 12, 1831, and was the
first railroad built ia the State of New
York. In 1847, the name was changed
to the Albany & Schenectady.

In 1858, this road was consolidated
with nine other small ljnes, forming the
New York Central; and in 1869 this com-
pany was consolidated with the Hudson
tiver Railroad, forming what has since
been known as the New York Central &
Hudson River Railroad.

In 1831, the Mohawk & Hudson carried
but a few hundred passengers; last year,
the New York Central & Hudson River
Railroad carried over 18,000,000, d

MUNICIPAL

NOTES.

Court of Revision Opened—-The City and
the Unemployed.

_The Court of Revision commenced its

sittings yesterday morning at 10 o’clock.
Ald. Hewitt oe n:ipied the chair, and
with him were Ald. Bailey, Murray, Jol-
liffe and Macdonald. Assistant Commis-
sioner Maughan and Assessor Hay were
also in attendance. Division 1 of Ward
2 was first proceeded with, and it was
not completed wuntil nearly 4 o’clock.
Ald. Lamb_appealed against an assess-
ment of $16 a fdot on 150 feet on the
north side of WKQueen-street, - between
George and Sherbourne, and a reduction
of $50 a foot was made, representing
$7600. The same alderman also secured
a reduction of $560 a foot on 184 feet
on the north side o! Queen east, from

Sherbourne, amounting to $9200. Among
the other appeliants who were successful
were : James McFarren, George Griffin,
William =~ Walsh, Alice (Walsh, People’s
Loan Co., Daniel Keely, J. H. Weathers-
be, Elizabeth Young, Alexander Clenden-
ning, Samuel Softly, -Alexander McCar-
thy, George Walker, Samuel Ruthven,
Louis F. Fleyd, John Beattie, ' William
Hynes and Charles Nurse.

Mayor Kennedy was yesterday morning
waited upon by a deputation from ' the
Toronto Union for Practical Progress, re-
specting the taking of steps to provide
work for the unemployed during the com-
ing winter. After discussing the matter
for a short time a sub-committee was
appointed, consisting of the Mayor, Rev.
Dr. Galbraith, City Relief Officer Taylor,
Messrs, George Pell, F. E, Titus and F.A.
Belcher, to deal with the question.

The return of stock received at the
Cattle Market last week was as follows :
Cattle 2610, sheep 2287, hogs 4138; fees
$96.45.

Marine.

Deutz & Geldermann’s Gold Lack Sec!
Champagne was specially selected for the
royal yachts Osborne and Victoria and
Albert. <

Californta and Mexico.

The Wabash Railroad Company now
offers the advantage of a daily tourist
car to Los Angzeles and San Francisco,
leaving Dearborn Station, Chicago, at
10.50 a.m. on arrival of the morninZ
trains from the East. This car will Zo
by the only true Southern rowte, avoid-
inz mountain ranges ahd snow blockades,
Ask your nearest ticket agzent for maps,
time tables and other information of
this great Southern route. J. A. Richard-
son, Canadian Passenger Agent, mnorth-
east corner Kinz and Yonge-streets, To-
ronto.

On the Inside.

As a remedy for internal use Hagyard’s
Yellow Oil is wonderful in its' curative
power. One or two doses cure Hoarseness
and Sore Throat, Asthma, Brouchitis and
Swelled Tonsils are quickly relipved. ¥or
Quinsy, Colds, etc., it is ?ho best rorzr;oody.

SICK HEADAGHE

Positively cured by these
Little Pills.

They also relieve Distress from Dyspepsia,
Indigestion and Too Hearty Eating. A per-
fect remedy for Dizziness, Nausea, Drowsi.
ness, Bad Tastein the Mouth, Coated Tongue
Pain in the Side, TORPID LIVER. They
Regulate the Bowels. Purely Vegetable.

Smalil Pill. Small Dose.
Small Price.

o

Back From the Woods.

The “Our Club” shootinz party, con-
sisting of 8. G.gBeatty, D. A. Rose, A.
B. Lee, jr., John Henderson, 8. TFrank
Wilson, Charles Clarke and W. J. Mitch-
ell, who have been off on a huntinz ex-
pedition on the Georgian Bay, returned
to town yesterday by the noon train.
They were out 10 days, and in that
time killed 12 deer, bringing nine of
them. home as trophies, Mr. Arthur
Croil, who was unable to go with the
party, met them at the station and
divided up the meat with them.

Public speakers and singers are often
troutled with sore throat and hoarseness,
and are liable to severe bronchial attacks,
which might be prevented and cured by the
use of Hagyard’'s Pectoral Balsam -~ the
best tlroat and lung remedy in uu.zu

Doctors Say It Is the Best.

Gentlemen, — Last July I took Conf«l-
tion or the Lungs, and was in bed for four
weeks. 1 was very weak, and could not
gpeak above a whisper. Dr. Lawson of
Hamiota attended me, and sent a bottle of
Milburp # Emulsion. It soon restored my
voice and health.
24¢ ALF, SMITH, Wheatlagnds, Man, J
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'3 DAYS'
CLEARING

SALE.
MONDAY, TUESDAY
AND WEDNESDAY.
The last three days of
October we offer you a grand
opportunity to save money.

It's your time to buy, as
what the shoes - have cost us
will not be considered. The
high-price shoes have to go
the same as the cheap shoes
—prices move the one grade

as quickly as the other.

Our Ladies’ $1.25 Kid Buttoned and Lace
Boots, reduced to 70c.

Our Ladies' $4.00 Kid Buttoned Boots, Grey
Broy., Syracuse, reduced to $2.50.

Ouar Ladies’ $2.50 Kid Slippers, Hazen B.
Goodrich, Boston, reduced to $1.50.

Our Gents’ $4.00 Shell Cordovan Boots, J. D,
King, reduced to $2.50.

Our Gents’ $2.00 Cordovan Lace Boots, oak
soles, reduced to $1.25.

$1.25 Hand-Made School Boots,
zes 1 to 5, reduced to 75c.

Similar reductions in Miss-
es’, Children’s and Infants’
Boots, Shoes and Slippers.

Remember our wish to re-
duce stock promptly enables
you during the next three
days to save nearly half your
money.

Our- Boys’
si

MONSTER SHOE HOUSE.
214 YONGE-STREET.

THE GRANGE

Aims at supplying its
customers with thewery
choicest farm produce at
the lowest -prices, We
are receiving daily nice
fresh butter, choice poul-
try, new lard, eggs, and
you can have them on
your table the sdme day
they leave the farm.

Goods delivered to all
parts of the city free,

Cail or write us a card
or Telephone 1126.

THE. GRANGE SUPRLY 01,

G. W. HAMBLY, Manager.
- 126 Eing Xl.

YOU’RE going hunting

and don’t know what
provisions to take? We'll
fix you up.

You'll find in° our
stock everything needful
in the way of hunters’
supplies.

R. BARRON,

Corner of Yonge and Czar.

TEL. S88.

NERVOUS DEBILITY.

—t—
Vital Drains (the effects of
thornu{}uy cured, Kidney/and
nuatural Discharges,
Syphilir Phimosis; Lost or Falling Man-
hood, Variccgele, Old Gleets, and all
Diseases of thé Genito-Urinary Organs = a
specialty. It makes no difference who has
tailed to cure you. Call or write, Consul-
tation free. Medicines sent to any ad-
dreds, Hours 9 a.m. to ® p.m.; Bundays 3 o
9 p.m. Dr. Recve, 345 Jarvis-street, 4th
house north of Gerrard-street, Torontg.

Exhaustin
early follies
Bladder affections,

DoYou Know

That we were awarded a medal for
UALITY by the judges at our
ndustrial Exhibition? We will

GUARANTEE our prices

Mhe Keifh & Fitzsinons Co, L4l

Gas .leture Manufacturers,

111 KING-STREET WEST

GUINANE BROS|

AND

SAFE DEPOSIT

RUSTS GO.

Cor. Yonge and Colborne~sts.

Securities and Valuables of every
description, including Bonds and
Stocks, Plate, Jewelry, Deeds. etc.,
taken for Safe Keeping, on Speclal
Guarantee, at the Lowest Rates.

The Company also rent Safes In-
side their Burglar-Proof Vaults,
at prices varying from $6 to $650
per annum, according to size.

Vault Doors and Offices Guarded
by Holmes’ Electric Protection.

Security from Loss by Burglary.
Robbery, Fire or Accident.

For full Information apply to %

J.W. LANGMUIR, Managiing Director

OAK HALL.

Men'’s Tweed Sack Suits $5.00,
' Oak Hall Clothiers.

Men’s Tweed Siox Suits $6.09,
Oak Hall Clothiers.

Men'’s Tweed £ck Suits $7.00,
Oak Hall Clothiers.

Men'’s T'weed Back Suits $8.00,
Oak Hall Clothiers.

Men’s Tweed ‘Snfk Suits $9.00,
Oak Hall Clothiers.

Men’s Tweed Sack Saits $10.00,
Oak Hall Clothiers.

Men’s Single & Double-Breasted Suits,
' Oak/Hall Closhiers.

Men’s Frock & Prince Albert Suits,
Oak Hall Clothiers.

Men’s Full Dress Suits,
Oak Hall Clothiers.

Boys' Long Pant Suits $4.50,
Osak Hall Clothiers.

Boys' Long Pant Suits to $14.00,
Oak Hall Clothiers.

Boys' Odd Long Pants $1.25,
Oak Hall Clothiers.

Boys’ Short Pant Suits, ’
Qak Hall Clothiers.

Boys’ Three-Piece Suits $3.00,
Oak Hall Clothiers.

Boys' Two-Piece Suits $1.75,
Oak Hail Clothiers

Boys’ 0dd Kuee Pants 25c. 7

0AK HALL

115 to,121 King-street East.

)sf Toronto.

Renewed

Your Hat this fall? INSPECTION
of our stock will result In your re=
placing your old hat with 2new hat,

JAS. H. ROGERS,
CORNER KING AND CHURCH-STS.

MELBA CONCERT COMPANY

MASSEY MUSIC HALL, TUESDAY, NOV.13.

M E L B The world-renowned prima

donna soprano, from the
Queen of Song.

rincipal opera  houses of
E‘.urono and Met. Opera
ouse, New York. *

SCALCHI puiseeiic o

ralto.
priveipal Luro-

MAUGUIER pean operas and

Met. Opera House, N Y.
Basso, from the prin-

P LA N CO cipal European gperas
\ and Met. Opera gleov‘i?}i. Y.
M. FABIAN " Cpdra

House Orchestra. -
Conductor, SIG. BEVIGNANL Reserved seats
$1, $1.50, $2: first five rows in gallery 50c extra.
Subscribers “have first choice of weats. Sub-
lcrllbo;l' list at Nordheimers' this morning at 10
o'clock, .

GRAND OPERA HOUSE.

To-Night, To-Morrow Matinee and Night.
WIL L IAM MORRI®S
. and a superb company in
¢ rhne L.ost Paradise,””
Thursday, Friday, S8aturday—The Amazons.

J’ACOBS & SPARPROW’S OPERA
HOUSE

Nightly :h'll'vuk_—_u—ulnen Tuesday,
% Thursday, Saturday.
JOSEPH J. DOWLING
and MYRA L. DAVIS in
THE LIFE GUARD.
Prices always the same, 15¢, 26¢, 360 and

Tenor. from the

solo. pianist,
Metropolitan

0e.
Next week—DAN McCARTHY.
; Matinee®

{/WEEK OCTOBER 29,

Resves & Paimer’s Cosmopolitans,
Eveniog—15 to 50c, lulnoeq—But‘ seats 250,

gallery 15¢. ¢
Next—Lily Clay Colossal Gaiety Co.

TO-NIGHET
REV. H. H. WOUDE on

SHAKESPEARE'S MACBETH,

St. George’s Hall, Eim-st.
Hon. G. W. Ross will presiae.. Tickets 25c.

EVERY NIGHT THIS WEEK
AT CALEDONIAN RINK

THE GREAT GLEASON

AND ONLY
King of Horse Trainers.

Admission 10c. Balcony seats 20c, No free
tickets to auyone,

. 15,000 PEOPLE EAT
Webb’s “Bread

BEVvVERY DAY.

HE

Geo. Winn & Son

MILTON, ONT,,

WHOLESALE MANUFACTURER'S

Stock Children’s, Misses’ and
Boys’

BOOTS and SHOES

Yy

-3 Of Regular Price 1-3

3. M. CLAPP & G0,

232 Yonge-~-street, facing Shuter~
7 street.

Other PULLEYS

Glve Out Quickly.

THE DODGE

Stands the Wear and Tear.

We. have been using the Dodge Wood
Split Pulleys for a number of years and
pronounce them entirely satisfactory to us.
We have used several other makes of pul-
leys, but find, with hardly an exception,
that they give out im a short time, ‘while
the Dodge Pulley stands double thei wear
and tear. We are pleased to pronounce the
Dodge Pulleys the best wood pulleys made
s0 far as we know. MENASHA WOODEN
WARE CO., Menasha, Wis.

To Dodge Wood Split Pulley Co.

: ~w
Oy sters
Served in Every. Style. %

KENSINGTON DAIRY

‘453 1-2 Yonge-street, opposite
College~-street,
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Life is an endless tug—make it' easier by using Eclipse

LIPSE X °

Soap—the very best soap you can get—lin 3-1b. bars. Try

a bar—your grocer has it.

JOHN TAYLOR & CO., Manufacturers

IT MUST BE GOOD:
Telephone 8907,

A2%4'2 Yonge- st.

IRISH_TWEEDS

Just Received a case
of these K celebrated

oods.
suit the

rices to
times.

J. H. AMES,

126 ‘;Bay-Stree’t.

THE
) HATTER . . «

HAMMON
Special H ATS

2 Lines of

that are quick sellers and great value,

$4.00 Fine Silk Hats
$2.25 Keystone Hard FEelt.

Special.

10,000 bottles of the justly cele«
brated Natural Mineral Water

““ Godes-Berger ”’

just arrived ex steamship Etotia,
direct from Antwerp. Endorsed

in
246

RAMSAY'S

VARNISH GLOSS COLORS,
OIL STAINS.

A. RAMSAY & SON, Montreal

Manufacturers of 20

Varnishes, White Leads, Colors, Etc
Pa——

Toronto, April 2, 1804,

Mr., B. Lindman, ;
Toronto, Ont,

Dasar 8ir,—I have been

very badly ruptured for

- the past four years, aud
have tried many different

kinds of trasses, but none

bave given me the reliet

ond comfort that the

I Wilkipson Truss which
Iyou fittedon me, and I

Yl & past sufferer can.
ours ver,
Foreman Electric Dept., o "“’5’. D. SM!’!&

ing by the highest authorities
the world,” Try it.

“Torounto Railway,

129 YONGE- STREET.

as very healthful and invigorat\\ :
-

:




