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D. Hornby, Eeq., Henry Royds, Esq., John Torr, 
E»q.,—That the retiring directors be re-elected', 
directors of this company." 1

Mr. Hargreaves refunded the motion, which was 
carried uuanimouely. -w . ;

The Chairman said he had great plea*une in 
moving the next resolution:—

“That Joseph Yeunghnaliand, Esq., ami Chris, 
topher Atkinson, Keq., be re-elected Auditors for 
the ensuing year." i ' | It

He could testify, of his own knowledge, the< 
these gentlemen had discharged their .lutieaadmi­
rably and that nothing could be better than the 
way in which they hail looked after tW affairs of 
the company. He had no doubt they would en­
tirely concur with him in what he bad stated 
about the investments of the company.

Mr. Alderman Livingston had great pleasure in 
seconding the proposition. The auditors, he waS 
sure, hail the confidence net only of the Board of 
Directors, but every shareholder of the company.

Mr. Younghusband, In returning thanks for 
himself, said his colleague (Mr. Atkinson) and 
himself had examined all tlseir1**>ks and securi­
ties. As he said last year, *o he **aid now, the 
whole of the books had been audited. Kvetr do­
cument, every account, every voucher, the honk 
book, and every security had1, been examined. 
Every security and every account had not only 
passed their hands, but they had counted every 
oneof them ; and if they had nude the slightest 
error in counting*, thenv they had recounted, al­
ways finding the amount stated correct; and all, 
after being carefully examined, were fourni to be 
perfectly correct. \

Mr. Atkinson said he had very little Indeed to 
say in addition to what had lieen- stated by Mr. 
Younghuabend. They had both given as much 
attention to the accounts this year as they did last 
year, and last year being the first year that he was 
auditor, he bestowed unusual paina, and mule a 
full examination a* to the securities. The gen­
tleman who had spoken need not to be under the 
slightest apprehension, for there was not a secu­
rity which iud not {«used through their hands, 
and they had counted every one of them. Of 
course, the New York securities they did net see, 
because they were-not there; but with that excep­
tion every security of every sort they had seen, 
•nd they were all arranged in the company’s safe, 
and any one could be found in fifteen minutes.

Mr. Powell then Moved— ,
“That the thanks of this meeting be presented 

to the chairman, deputy-chairman, and directors 
of the company, to the directors and secretary of 
the London Board ; to the members of the Manag­
ing Committee and the company's agent at New 
York ; and to the members of the' resjwctive 
Boards in this country, for tlieir valuable services 
during the past year. ' ;

Mr. Robert Horsfall—Fully concurring iq -hat 
resolution, I beg to second it.

The resolution was carried by acclamation.
The Chairman—1 beg to return you my own 

thanks on my own behalf and on that of my 
colleagues: also on behalf of the London Board 
and other Managing committees and partie» men 
lioned in the resolution, for the kindness with 
which you have adopted it I can speak cenfi 
dently both for the Booed at Liverpool and for that 
in London, and the various Committees, thst they 
have all personally, aa well as collectively,exerted 
themselves to promote tfie interests of the oom 
peny, and, encouraged by your approval, I need 
not say that they will continue to do so. Before j 
we depart, I should like to move another resaln- j
tioa :— ' „ ,

“ That the thanks ot this meeting be presented 
to Mr McLaren, the Manager, Mr. Fotbergill, the 
Sub-Manager, and to-the other Officers of the Com­
pany for their seal ami ability in its service. ’

I don’t think, that any otlu-r company has a better 
staff of officers than we have. Of course you must 
be aware that the prosperity ot the t onq-aiiy is 
greatly dei<emlent on the efficiency of it» officers. 
That being the case, and having the service» of I

the efficient officers that you have, and whose 
ability and zeal in your aerviiç I Wlieve is not 
surpassed by thoee of any other company in the 
kingdom, I am sure you Will pass this. vot» of 
thanks til them moat unanimously. In resjiei-t to 
Mr. McLaren, we have hail an erperienije of'his 
services as sub-manager, and those services met 
with the approval of the I ward and of the share­
holders for the many year* he has been in our ser­
vice, and I am quit*, sure that during the past year 
he has certainly given us evidence that he is a 
worthy successor of our previous exrellent manager, 
Mr. Dove. I ought to mention that Mr. Fother- 
gill was previously in ogr service. He went to 
London, thinking that itis health would be better 
there. Then, in consequence of the promotion of 
Mr. McLaren, we reverted te Mr. F.itherÿll, who 
we thought would fill the situation of Sub tnanag.-r 
vety ably and efficiently. We applied! to the 
London Board, who, looking at Mr.- Fomefgill’s 
own advancement, very handsomely, but very re­
luctantly, gave up his services, ’ We have every 
reason to believe thst the choice we-have made of 
Mr. Fotbergill to fill the position of Sub-manager 
will prove a most excellent, one. He is not new to 
us, arid he has in his capacity of Sub-manager 
proved that ah far, at all events, our chqjce has 
been a happy one.
, Mr. Brocklebank seconded the resolution. He 
said it would be unnecessary, after what has fallen 
from the Chairman, that he should say mi» h. He 
could confirm all that had linen said, for he jiad had 
a very clone experience of Mr. McLaren dnd Mr.,. 
Fotbergill since their appointment, and he believed 
the director» had made very wise appointments. 
However much they might regret the loss of Mr. 
Dove, and he sincerely felt hi» lpas at the time un­
expected rather as it was, still he might say he felt 
that they had now got two gentlemen who were 
zealoita in the diichargc of their duties, and that 
they were carrying on certain reforms, in the 
mode of conducting their business whitli they 
thought would eventually be of great advantage to 
the company. They were bringing their arrange­
ments more under their own control than they 
were previously. He thought they wduld all 
agree with him that it was necessary that the 
head office should have complete control over 
all it» agencies ill every part of the world. That, 
he hoped, the company would consider an improve­
ment in the management of their affaire. He was 
jwrsonally acquainted, day by. day, with the affairs 
of the company, and he must say that hot only 
was every care taken in the selection of thiir live», 
but sIso in the rejection of risks whi<h they 
thought it undesirable that the company! should 
have, or, if they had them, with a very n*ich en­
larged premium. He liclieved that the c*re they 
had taken, as shown ia report, had saved them 
from a very large amount of loss, which they 
would otherwise have sustained. He had greit 
confidence that the company was now going on in 
a venr prosperous way. He coqld aot nolil out to 
the shareholders that" they Would realize very large 
profits in this concern. They inqst remember 
that ill addition to the £2 paid up, they * 
received £1 in bonus, making £3 of capital V, 
that they Were getting 7s. Now there was an 
amount of competition existing among insurance 
companies which brought1 the rate of j-rodt down. 
Thcrefon he would hold out to the shareholders 
no hopes that they were likely at present to get a 
much larger dividend than they had declared that 
day, and nad-acreiifcil. He would l>e glad to ace 
a larger amount of reserve fund, seeing that their

Kemiunis were increasing, than they hail at present, 
e had much pleasure in seconding the motion. 
The Cliairman then put the resolution which 

was carried unanimously.
Mr. McLaren said he thaaked the meeting for 

the very handf >nt* way in which they had referred 
to his own aid l*r. Fothergill’s service» to the 
company. H otily- hoped the results of their 
management night" be as satisfactory aa they 
anticipated. He thought lie had Iweti very for 
tunate in the 6(fivers whom they had associated

with Him. and he was glad to hare that opportunity 
of according high praise to Mr. Fotbergill any 
Mr. John llove fur the ability and aesidesty they 
had ever displayed in the service of the company. 
So far as the Pire Business was concerned, he , 
thought they might look hopefully to the future. 
There was less unwise competition now than there 
was some time »go. and he could not help hoping 
that the mil experience of the disasters ot the last 
few years wutlil prevent the establishment of new 
companies, many of which lasted only a few years, 
ahd brought no much ruin in their (all. In the 
liife Department they arc feeling the effects of 
the commercial depression; but if the shareholders 
would take the advice given by the chairman, and 
give tlieir active assistance they would have à 
large increase in thrit profita, fcach shareholder 
hail a deep interest,!" this matter, and if each • 
considered that suives* depended on himself alone, 
they would reap a rich harvest of profit in the fear» 
to come. *- / - -

The proceedings then concUnled.

WESTERN ASSURANCE COMPANY.

The annual meeting of this Company was held 
in their office», Toronto, on th- 31st Aug., Chit. 
Metirolli, vice-president in the chair..

The Secretary, Mr. Haitian, read the report, as 
follows :—

t Report.
At the annual meeting of the shareholders it 

has of late years been a duty, alike pleasing and 
satisfactory to the Board ot .Directors, to report 
favourably on the position of the fom|tany, and 
the steady increase in its business

On this occasion it is especially gratifying to 
submit with their Report for the year ending the 
30th June hut, the a<voin|wnyiug General State­
ments of Asset* and Liabilities, with Balance 
Sheet, also Auditor»’ Report. All of which the 
Directors feel confident will be received by the 
sliareholders with no ordinary degree of satlsfar 
tion. The following ia » brief outline of the year's 
transaction»! —

ant an t
toewiuM in the 111» Branch............................. Hie,see 57

Marine Branch ..
Interest Account ..............

Total Receipts X.’..... .
tnsscassm

Lowes In the Fire Breach..........
•* Marine iBranrh.

it's «eu w
X.. 7,m 7#

51*1,00 07

Total loss......... ..V......’ 5157.470 «I
There is inclniled in the Shore I 

sb appropriation of t7,74i »5 J 
the esiliante to cover Wieses re-1 
ported up to 50th June, waiting 
proof, and the pro roM adjust- I 
meat of leas with thia and other |
! ..miaules iatereated. * )

Re-Assurances - Kirs and Marine 511,553 41 
General rxi*aaw. Agents'cm- 

mission, and other chargee on 
the business ............................... 41.0*4 54

5111.4» 15

Leaving » balance on the year's transactions
In the Company’s Ihvor of .......... .................. *,104 71

The Aseete, as shown by the General state­
ments, amount to.......................  .........- 55HA.K1 «

Deducting from this-
Capital stork aot celled In........ RiO'.SOO »
('ills on ktach unpaid............... .. 4,MO 55
Losses under adj ait meut, end

unpaid iRvWlenda......... .......... 8,7» U
5st3.no £Leste» Asset»,v„ —............i............ 555V55

The details of which an» given in the Statr- 
mrnts and are represented by the following Ac­
counts vi* :
CnpMal.t- k peid1.s........
Reserve funds......................... .. . 100,055 05
Profit' and low arc 1 loi balance 

at credit........ .............. 17,76» 11
• -------------- 5711.75» 55

The following ia the Comrurative Statement of 
the Prenvirtn Kecei|it. for the pnnt five years, 
commencing with 18<S5 ; showing very forcibly the


