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LA ROSE AND NIPISSING

Companies May Amalgamate, bat the ShareheUtn 
Must Decide—Statistics of the Two Concern.

Sixteen months ago, the Monetary Times stated that the 
i Xipissing and La Rose mining companies would amalgama* 

when such action would serve the best interests of the two 
Thirty millions of new C.P.R. capital in the ratio of one companies. To-day the amalgamation is considerably ammr 

share to five, as shown on the books of the company on consutrçmation. ... , . .
November 15th, are to be issued, the price to be $12$ P«* According to statements made this week to the Monetary 
Share or at a premium of 25 per cent, over par. Payments Times by well-informed interests, there can no longer be nqr 
will be made at intervals of about sixty days and interes qUest;on that a scheme for the consolidation of the two 
will be allowed on the payments at the rate of 6 per cent, per is to ^ presented to the shareholders of the individual 
annum. This was the most important announcement made ies in the not distant future. The details of the amalgs. 
at the annual meriting of the Canadian Pacific Railway, held mation are being worked out by leading interests of both 
here on Wednesday. The gathering convened at noon and minc$ and whije the decision depends entirely upon the 
dispersed at 12.30—a million dollars per minute conference. acquiescence cf the shareholders, they will likely be found 
Sir William Van Horne, chairman of the board of ««ectors, ^ acccptable.
presided, and at his right sat Sir Thomas Shaughnessy, .. _ _____ _ .rt„Bllnl
President of the Company, who stated that sanction had beat Would Be Sovoral Advantage*.
obtained during the year for an increase of $50,000,000 I* Although reports of amalgamations between these two 
the company’s capital, making the total $200,000,000, and mjnès have been frequent during the past year they have ti-
that ^the directors had decided to anticipate many important ways denied by the interests which are now favoring the
expenditures by making a new issue in. the proportion of 20 project. ;The details were in every way worthy of aouptioa 
oerecent, of the shares registered on November 15th. Fun a, the time, as the consolidation has been a fairly recent de- 
ther details as to the issue will be sent eut by circular. velopment, brought about more especially at the Present mo-

w mf*nt bv the tax imposed by the United States (yovernmeotOn* Hundred and Ten Millions *1 P*ur Vwre. ment by ionfregist'red in the United States. This
The capital expansion of the C.P.R. during the past few per cent, would alone mean many thousand dollars

years has been rapid. Since ,906 to date, and including the ^hewo companies and represents only one of the 
present $30,000,000 to be issued, the capital *“cr*a** ba* economies which the consolidation is designed to effect
been $ 110,000,00a The following table gives the deta Is of , The$e savjng$ cover the whole mining field, from maaage-
the increases . , ment to mining exploration and development, purchase of

supplies and installation of plant, to say nothing of the 
handling of the output and the marketing of the metal.

The new company will be the biggest silver mining cos- 
cern in the world, with actual silver reserves m sight, sad 
probability of future ore bodies of large extent not yet dis­
covered. It will place before .the mining men awi ü* (
markets of the world a Cobalt proposition of undoubted char­
acter which will not only attract attention to the Doming, 
but will tend to eliminate the multiplicity of wild-cat proposi­
tions, the bane of all bona fide mining endeavor.
Particulars of the Companies.

Up to the present, no suggestion as to the new capitate* 
lion has been heard. Provision may »>e ™ade for 
other mines from time to time, so that the authorised

than the combined capital!»-

THIRTY MILLIONS NEW CAPITAL

For Canadian Pacific Railway—To be Issued at Pre­
mium ot Twenty-five Per Cent. Over Put.! j||

l;!i hi
Monetary Times Office,

Montreal, October 7.= :

I 1il

it 11m\ 1||1l:l| I i !" 11 iill
ii
J ;hjii 111 |]
fl Tl f l
: ■ 11i| Hill

$

IS sSs.
i4i

k 11 «1 11! 9

1906 1909 Inc. or Dec. Dec. ,
Com. stock. «$105,995,190 *180,000,000 + >74,004,810 + 69. 
Pref. stock . *2,719,999 52,696,666 + 9,976,667 + 23.3,
Deb. stock . 101,519,411 128,930,132 + 27,410,721 + 27-p
Funded debt 41,738,086 39,621,966— 2,116,120— 5 07

$291,972,686 $401,248,764 +$109,276,078 + 37.4 
President Shaughnessy commented upon the satisfa^-

SSrBSs-SwS-S
present season assured a substantial increase in the total 
earnings for the currenWyear as well as an improvement lh 
the ratio of working expenses.

Total

I I 1
I will probably be much greater 

lion of the two companies as they now stand.
The following are some particulars of the two compares, 

either accurately given or closely approximated :
La Rose.

I Business and Development.Company’s
The reference to the land business of the company w^s 

encouraging to shareholders. The irrigation project pro­
mised splendid results. The cash in hand resulting from- 
the sales of the company's lands and townsites had now 
reaced *14,000,000 and the deferred payments exceeded 
$18,000,000. He then referred to his tnp over ^«company* 
lines and to the development in all parts served by the*. 
The traffic prospects of the Soo line were satisfactory. The 
company had gained entrance to Chicago a^* *f.,lwa“£*e 
bv the lease of the Wisconsin Central to the Soo line, thus 
mcreasing the company’s importance in the transcontinental
bUS‘Tbe lease Of the Orford Mountain Railway, for a period 
of 999 years, was confirmed. The railway owns 5854 miles 
of line with a bond issue of $702,tx» and the C.P.R. guarap- 

the interest i thereon. I , ,,
Messrs. Daviiti McNkoll, Charles R. Hosmer, and Hobs. 

Robert Mackay flnd James Dunsmuir were re-appointed for 
the coming fouflyear term, thus leaving the board as pre­
viously.

■

I Xipissing-
$6,000,000 «

{00 
12 00 

15,000,000 00 
3,400,000 00

15,000 00

22. qt
6,500,000 00

: . I
$7,500,000 00 

5 00 
7 80

11,700,000 00 
2,434,000 00 

7,000 00

Capital ....................................
Par value per share ..............
Market value ...... ..................
Capital, market value ..........
Dividends paid ......................
Number of shareholders .... 
Ore shipped this year—per­

centage of total camp .... 
Ore reserves ...... .............

1 ! r111 'I •
N

!1 22.4%
3,500,000 00

In estimating ore reserves, the La Rose 
elusive of the Lawson, the Violet, University, and 
Eplett, and gives a nominal valuation to the 1 rinces ■ 

Combined, the two companies have shipped nearly 
third of all the ore sent out since the beginning ot tne 
or roughly speaking, nearly 17,000,000 ounces 
they own perhaps 70 per cent, of the valuable vhipp g 
age of the camp.
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m A full analysis of the C.P.R.’s annual report appeared in 
the, Monetary T^ies of September 18th. Taken at Present ValuationThe general feeling is that the companies will »* ***£ 

in at about their present proportionate valuation, m 7 
ing in recent market developments an effort to re ^

Company [I f * Date Time Place I values with reasonable accuracy upon the
Quebec Central Railwav Oct. 13 noon London, Eng. Accepting stock market quotations, there is a large$t
Bedlington ft Nelson Ry. “ 13 * “ Kaslo, B C. of $26,700,000, which would be perhaps one « ,hl0agh
Kaslp and I.ardo Duncan deals, representing actual market 7ah^.**“J£«st, te*

Railwav ...i................ 13 Kaslo, BC in Canada. It is understood that the leading ' .
KaOo and Slorjqi Ry.............  13 Kaslo, B.C. already discussed the whole situation «Jithp largely

-----  J adian bankers and financiers who are already 1.aj‘^Tca^*d
* Includes $4.595,190 paid as subscriptions to *20.289,- ested in the two companies, and that the deal wi t$ £J* 

stock a*d also the *30,000,000 issue authorized <-n through with the responsibility which these
afford.
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ANNUAL MEETING*.
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