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out of Enemy Firms by
British

ALMOST A MONOPOLY

In Some Lines Germans Had Very Large .lnhruu—
Changes Being Made With Less Fric-
tion Than Was Anticipated.

J, |
gt A :&13?4 3 A
Total is More Than 100,000,000 Pourids Greater Than

on the Similar Date a Year A

Washington, D.C., June 18—Director:8am, L. Rogers, |
of the Burcau of the Census, Department of Com-
merce, is nboul‘!o. issue a report on the stocks of
leaf tobacco held by manufacturers and dealers on
April 1, 1915, This report, which was prepared un-
der the supervision of William M. Steuart, ¢M¢; alva-
tistician for manufactures, will' present in ‘greater
detail the statistics published in card form on May 5.

The aggregate amount of leaf tobaeco reported as in
the hands of manufacturers and dealers and in Unllgd
States t 1 war cturing
warehouses on April 1, 1915, was 1,481,000,000 pounds.
This amount is exclusive of stocks held by manufac-

and b

Liquidation of the affairs of the German ﬁrms’

3
ing Off of Oce

i

e i SRR T

- New York, June. 18.—The Wall Street Jowrnal says
that a French banker who is identified’ with purchases |
of American } for ' the countries
estimates that France, in the current year, will bu;

5 s
report that the canning 1;! a‘.
‘r, whalesaler and N‘l“&:"}l
te of chaos and that the goo

NEXT BI

$400,000,000 of Ameri roduct P consumers at_almost the cost
. of, American products. i ) s i
A Russian agenf estimates that Russia will buy G WAR LOAN ol ,x“gerale:. mltr e;a r:ilng:‘

.| supplies to the extent of $500,000,000, and that Great —— {riction has aris

Will Be Welcomed Because VH Will A
Patriotic Channel for the Inves
Accumulated Savings.

the expired trade agreement ‘wi
pers Company, whereby the ‘et
to the wholesaler at,/usteq r
manged with the retailer the‘_l_:rlc
oods were to be disposed to the eo

Britain will spend a like amount.  Italy may spend
at least $100,000,000.
The benefits to be derived by the United States

from purchases by the Allies in the current year can

fford Safe and
tment of # (s

German experts, employed either'by German firms e
or by firms of other nationality, had peculiar knowl-

edge of several-lines of business almost indispensable
for its conduct.by ‘any firm. Business has been so
poor in most such trades that there has been a lack
of embarrassment lack of

merce,

because of a occasion | DECLINE IN SPELTER PRICES

man firms, their connections often running back as Producers of galvanized steel product
high as forty and even fifty years.

The greatest embarrassment to American concerns.
however, has been.in the way of the import of Am-
erican goods into Ho_ng Kong.

siderable quantities ‘of Afnerican goods in some lines

callv reduced
fit rither than hurt spelter indus

Not only were con- try.

Treasury Department and the Bureau of Foreign
and Domestic Commerce of the Department of Com-

closing mills on account of what they termed prnhi,hi—'
tive price of speller, and consumption was automati-
Reduction in price is expected

| have recently closed up their business for the pre-
| sent. Space has been taken for export of some large
lots of canned goods for the EEnglish markets, which
will no doubt relieve the situation here to some extent.

The wharf has been deserted of ocean steamers for

showing it. Nevertheless, American firms import- WAS NOT A SURPRISE. | a number of -our ocean stoanv.-rs have ('n.m.e to hanmd
ing goods from Hong Kong have in a number of in- New York, June 18.— There is nothing strange in | during the past day or two and great activity is pro-
stances beep seriously embarrassed because of their [the decline in spelter. Steel interests have heen | mised around Tthe waterfront for the next few days.
inability to secure their usual varieties and grades of | Princing pressure to bear on the industry in an et- ‘ The ﬂ'fl"‘ market is fe“'llrt“(‘ﬂf‘ at a further decline
goods sultable for their particular trade and which |fort to force prices down to what they considered |of 40-to 50 centa per hnf‘r}‘l» making a t(':al drop of 80
they had been accustomed to buy of or through Ger- | more rcasonable level. to 90 cents per barrel within the past 2 or 3 weeks,

{and the chéese market is much easier than it was.

The last auction sale showing a decline of 2 and 2%
| cents per pound from the sales of the week previous,
|

s have heen

bought by German houses in Hong Kong for distri-
bution in China, ‘but some of the principal—in fact,
the principal American export agencies South
China—were held by German firms.

“Under the terms of the ordinance governing the
liquidation of German affairs no new business what-’
ever could be undertaken by the German housés or
by the liquidators for them. The result
example, that a German firm acting as
American typewriter company could
®ypewriters to keep the business going. Only
where 'there were definite contracts for the future
delivery of goods could additional supglies for the
trade be handled. The result has been that American
houses have been forced to establish new agencies.
Several of them have made or are making arrgnge-
ments to send out their own representatives and es-

_tablish branch concerns either solely refpresenting
their own business or, in some cases, representing

overdrafts. The actual winding up of

In cause of the inability of the liquidators t

on hand. It is a policy of the colonial

that stocks shall not be sacrificed and

has been follgwed not only as a matter

was, for
of

order no more

agent an | bankers, but also with a view of

and other firms from the res
on the market.

Chinese consumers and the market in

normal volume not to mention in e

ume so as to dispose of large stoc)
Far such liquidation
C:l;‘l‘i"d on indéfinitely.

The business of a few of the

practically closed.

ks in a

reasons in most cs

concerry

Others have continuiy

these firms can be arrived at in very few cases be-
announced in the original instructions to liquidators

the rights and interests of German owners and their
proteoting British
ult ‘of dumping goods up-

generally, however, can not absorb these

Xtraordinary- vol-

1 to bene- | @and it is reported that the trade are putting quite a
|
ivy . | lot away in storage.
= Export grain trade is quiet, the demand from for-

| elgn buyers being limited.
| Remittances are reported satisfactory, city eollec-
tions are only fair.

Retail business is normal.

TIAFFC RETURNS 0F
SIUTH AMERCAN ROACS

Mail advices from London received here under date

business of

o sell stocks
government

|
|
|

this policy
f protecting

Hong :Kong of June 3 say that the rather pronounced heaviness

of the South American has heen a
noticeable feature of the stock markets during the
last few days, and_ it is not without interest to find
the latest batch of traffic returns of a generally dis-
appointing charaecter,

For the last few weeks the figures announced by

stocks in

railway section

short time,
1ses wil™be

18 hasi‘heen

18 contracts

the principal Argentine lines have encourazed hopes

- MEN 'OF’ AFFAIRS

“I have been receiving the Journal for a month or

two now, and Ifeel 1ought, in tendering my thanks
for the oportunity afforded me to readsit, to tell you
how greatly pleased I am with it. Though three days
old when it arrives here, 1 find it full of most inte-
resting news congisely told, and above all I like its
admirable editing which in ev-ry field of importance
gives us only the: things tl.at matter. It is an ideal
~newspaper ‘I think for men of affairs, sane and In-
forming, and I heartily wish it the success and pros-
perity it deserves, and will surely attain wherever it
becomes known.”

e}

The ‘above letter, written by a western business

man on June !th,;q typical of many letters being re-
,. by the Jo

On the other hand, the United of Havana onc

il

thanks to the excellent sugar crop now being handled. |

ROCK ISLAND CAR ORDER.
Chicago, June 18.—In addition to 1,500 car order to
| the Puliman Company, Chicago, Rock Island and Pa-
| citie Raliway Company has given Bittendorf an or- | u
[dcr for 1,000 standard freight cars to cost considerab- (
! 1y less than $1,000,000. The 500 balance of the 4,000

|
. |

]St

cars inquiry is still pending. | fu

| some days past, owing to bhad weather, but quilef

@ vié:d -~ be sumnfirized as follows: London, J~un5 5, (by mail.)—Business on the Lo : atter of adjustment, the
and of the more important- individual German busi- | turers whose output during the preceding cal?ndar R Outlay for American supplies, Great Bri- don Stock Exchange seems to be'diminiship,. |, \‘T 3 mlyh:s";;;e" informed, and it is e
ne=as men at Hong Kong. following the expulsion "l!,\'t-ar was less than 50,000 pounds of tobaeco, 250,000 GENERAL JOFFRE, 7 GRS B e s S sesore. $500,000,000 | ume; but in many respeets this is Nt 4 hid gjgy Me to speak for the trade, ths
all-German residents and the prohibition of n.mmr[cixnm or 1,000,000 rlgurom-f: and by dealtfra who [ Who reports marked progress in the fighting in | Outlay for American supplies by Russia 500.000,000‘ It means, of course, that. the public- show. ), ¢ i ’ soon be redched.
dealing with such firms and individuals in lhe‘.nn an average had Jess than 50,000 pounds oftobacco | Northern France. Outlay' for-American supplies by France 400,000,000 | clination to buy stocks. There are alway« ., sel- In the meantime a few wholesale
¢, has proceeded in general with less trouble in stock at the ends of the four quartefs of the pre- Outlay for American supplies by Italy.. 100,000,000 | lers about, but as theer is no speculation, ../, . iR i Jarly the latter, who have a
cnlon.\‘.' 1ion than was at first anticipated. according [ceding year. The total just given fs more than ; {not dispose of stock unless there are cup,, e partic ods than they care’ b amie
1 ,.:d. fylc‘;o‘r(vnmndc by U. 8. Consul-General G. E. An-|100.000,000 prmn‘(ls»zrw‘u‘ll' than the corresponding | ¥ Total benefits. to United States .. .. $1,500,000,000 buyers; so the volume of business depend. ‘“I;‘l 4 :'::::( .1!\1» m,m,'d agreement
i | one for April 1, 1914, and is about 122,000,000 pounds : With a total as large as thig the United States Gov- [ on the measure of publie demand. : b s at a reduced price in an endes
I; seems probable, however, he says, that the loca- [greater than the April 1, 1913, figure. { ; ernment could pay off its entire interest bearing debt, The disinclination- to. buy may be artrthutnag g, 4 " market, but after a camvas 4
. le and the losses to many interests besides| Chewing, smoking, snuff and export types formed and there would still remain a balance of more than | least two causes. The increased cost of |, Nz miay al of Commerce is in a position
tion “.(:m,:(.‘ firms and individuals concerned will[69.2 per cent. of the total leaf tobacco held, cigar | g L $500,000,000. have something to do with it; hut O e ather jonfnmm his is not, gernbre VAR el
:V:e r‘(‘;:‘)n‘.(’ great as was expected. Twenty-nine | types, 26.1 per ‘cpnl,.. ;\.m.l imported types, 4.7 per | Of course the above does not represent the entire han(l.hhz war profits are being made i ,, 0¥ eninye :‘::yih" Jarger houses are holding fi
firms were placed in the control of the official liqui- | cent. The leading lndl\'l(lu.ll‘ type was Burley.’ 'o: s benefits that will accrue to the United States. As m%mtxes and the deposits held by ‘the b stil gl prices and have no intention of
Aators of British rutionality appointed by the Col-[which there was reported 343,700,000 pounds, or 23.2 ; : an example ,there will be the several hundred mil- lam'anA enormous and abnormal .;\,-_-;y,_‘” The Futare prices. however, wil wholly
onial Government, in addition to the affairs of sl‘\'-‘ipol- ('(lr\l. f'[ the “Y%M'_ Tohacco rr‘nm the “bri;:h(‘ vel- Refusal to Renew Arrangement With lion déllars that American tourists spend in Eum?? slackening .nf lnvr-eslmont rvie’m.;nAul is. tierefop,, oy “'m icfangement the tradé Bontse t;
eral of the large German capitalists whose xwrsonalll""" ‘“-“l'l'l"l of Virginia. North Caroling “n"“:“““‘ y 2ids S . annually, and smaller payments of interests to holdérs ;’“" to :'"’“:‘”"“«“ "f "":’f""“l"‘m_"'“"” for imvestment epired agrecment winen fixed® such
business also was forced into liquidation. Jl:mrlhm' contributed 00.000 pounds, or 22.7 per Canners ASSOCIatIOII Bnngs Offers of American stocks pbroad, due to roreign lquidation | f"‘ ':“U ;“ racec V(.‘rtl'\ to 1 bellef that 1iw wuy p, bgeseral assumption s that priccs w
The amount of capital involved -in the “vin‘hng’v‘(‘lll. ;m»g tobaceo classed as “dark fired as Kl"jw\'l? ln Below standard Price incident to the war. . !;et )t‘. 1; lulng :,m?ll”n' ;ahlch ‘\\'HI MEAn fup ey fuced.
up ¢f the business of these firms is difficult to as- | Clarksville, i}vq:kilm\l]lr‘ and  Paducah  district “With this tremendous buying power from Eum[,‘.'-vi '::‘:::‘1"‘;;']:“:.(‘1 (l;-,,‘(:,:l? :>’ S“l’(“"ll'!ln-a. Wil Mire £ As pointed out m the Journal of Com
certain. since mast of the concerns are elther (hr‘i:!""'ll"l"(l to 158.700,000 pounds, or '.l.” PPF “P"".r- remarked a prominent banker, “is it any wonder that r‘mw Pt el f’;P(’v(lllp'( ‘» ]”.\l tment hysi. ‘e industry has been severely hit by
parent nouses or branch houses of a system n{: Of the ('l#ijl‘ tyvpes, “Pennsylvania,” with 127,200,000 FEw OCEAN STEAMERS people are looking forward to an era of prosperity? lea';""; oo m Ao r”""“l‘: '(‘] 1,“ ':nl‘lwv Line %‘,'mm‘ but huisness ,in many respect
business houses in some cases extending all u\*oril‘”\ln'l‘s. or ”H.‘» pve?r cent. of the lu’lnl for all types, The facilities of many manufacturing councerns are pumir‘hshnul(l Doyt e }nr ‘l'h(.‘[’):'”\)'“ ) the he trade havinz received large order:
the world, and the exact portion of the total capital 1 “ils. MSL, Ohio™ was m\' w 1}'\0-‘lJJUT);OO"'.p:u:;s. Shortage in S -Likide’ of hardware as Foundries fm!ng taxed to their utmost, and the farmers are gO- {1 oril the: i, POSE ol varry ‘.a the expectations are that a bette
of each concern devoted to the business of ”w%‘.‘rl 6.1 per H‘»"l-- and .\\ isconsin® third, wit s Who are in Position to do So, Are Devoting ing to have another bumper crop and receive high |0 ee savings can be employed i i 1 B gore for the industiry. .
Hong Kong house cannot definitely be known whe”"} 700.000 pounds. or 6 per cent. Attention to Manufacture of Munitions. prices for all their products.  This in time Wil vays: (1) By investing in the :n.mn-m»t i o e $aeuncss (I the trade Wagray
indeed. the actual capital of such concerns. many| Of the total. 570.000,000 pounds :"35‘ returned as v make Itself felt in industries that are not now “"'i""ern.mpm 164n and (2) Tw erEGLinG '|'l’ ('w‘ HE i ¢ of the rupture in (h.c rn.\rkoi. as
of which are partnerships. can be known at "”"““C““” pelil .m"[ 911.000,000-44 “marked Welehi Bradstreet's Montreal Weekly Trade Report is as | P& necessary extensions for the purlnl.\” ) ,w. Bl e Retumably of the Ll])lnlfi'l'l,'l:ll 8
There is aiso considerable dispute as to the actualthal is, the weight marked on the container when tollowa: “It means that higher prices will have to be 'mm‘turin: r;mnithms 5t iar. In (hl ’j‘\(” 1,"“ Hiitare :ﬂlld Dl"""“““”‘ for the gcods if pi
proportion of the business of Hong Kong and South :"f "]"if“‘:"' was |"“"|““’- ’f“;l for which an allowance In the wholesale dry godds trade, sorting orders|fOT certain ;?ru(lucts, particularly steel, one reason the necessity of employing the <-nnr.4 r‘um‘\‘ \‘"‘ /,.‘*"“’“‘”‘" A
China held by these firms Lramn.u_();m.ma:enh(u_ql; l‘:):“!ll'l‘:IInA(I]T:{]ll;lllll:Il r:;‘m,:;“: s e e i have been coming in freely vr,,”m country points. :):izf ;h:zﬂ:’:::;, ,:;n;;il:_“”n‘:v]:‘lilll‘, u(f:elhe;r);is“bnunr:‘ indue‘v.trinl strepgth of the country for (i, e “ J COTTON FUTURES OPENED
ness; mep; ‘themselyes oiaimed nearly 70 per ti per centgof the total. was stemmed; and ‘1,322,000,000 | There is a shortage in some lincs of hardware as all the Steel Corporation ma‘\' be small f ‘ Jir fm,.” JCﬂ”.".mg Oon the war and thus bringing it 1. , Stie- .WI'DOI)I. June 18.—Cotton futures op
the whole,. and others hn\f‘- placed the l"’"l‘“f 1on pounds, or $9.2 per cent. was unstemmed. the foundries Wwho are in a position to do so, are de- 1' . s 8 1 er, i H FF.CN‘ Will | cessful conclusion has. been particul:|. cinph chinged to | point decline. At 12,30 p.
even higher. Government interests in Hong Kong, [} S | I : voting all their attention to the manufacture of mu- | P¢ higher, and there will be a corresponding increase | jzed. Mr. Lloyd George, a& Minister of My,
. : e /aE d0 Harges, The Census Bureau in preparing its regular semi- 3= in earnings. i B o S S8 © was quiet.
eI e P s ¥ annual tobacco reports has had the active co-opera- nitions of war, “In 1907 U. 8. 8 ;M e prsent Hine Srasscly enlistiing, fhe b ot ; July-Aug. Oct.-Nov.-Jan.»F
though all admit that it was astonishingly large. lorand nas [“,m“ B i Revenue| The principal feature in the wholesale grocery ‘ mle: o5 105;0-0;‘-) ‘b'e‘” r"‘ﬂ'h’[ "e*:l'l.;' $161,000.000 on | the industrial communities, masters ne well as mey e 6%  5.49% 5.
Trade is Dislocated. o ) rade is a termination of the contract between the | 4 »000, ons of steel. It is now producing | for the purpose of reati stes cren : 4 . : = o
That the forced aliq'uhllallnn of all these vast 4n- [2nd of the manufacturers and dealers. It is the :Nh,,,im,., grodera and the Canners' Association. Snmei““ the rate of over 11,000,000 tons of steel annually | duction lr»r I;nunllin:s :‘);“:\gq:‘ SRS Tearine i i ;'50 !
taresti should . dislocate trads generally’, even whvre""”‘"“"" of the '.’I”"‘“ll to issue an -'l"nl'lﬂl report of our wholesale grocers refusing to renew their con- | With net earnings running at the rate of not much| So far, it appears, the output has heen _'WA:l]:z'ﬂ “ there. wi ““%d L "."'
trad~ could be carried on normally otherwise, was "‘u“‘_l ,”"‘ bublicatiun of the: October - statistics, as"lract. as a result some lmes of canned goods have | over $100,000,000 annually. “ A $4 per ton advance in | in spite of the fact that the producing "Pﬂu ;asirrl"il \\'nh‘ ln:m:‘:z gunt ;;f‘;n
matter of course. In some lines of trade, particular- | S0¢lating ‘_'”’""“’““ the data as to productiop, con- | been offered below the standard prices, notably toma- | all products on a basis of present production would | country in this respect has been increased 1y, | iz L ipts 20,000 bal sl "—'
- 4 . X ade, Ger interests | S!MPtion. imports. exports. condition, ete., puhlluheds s, of which large stocks are held in Canada. | mean earnings of nearly $150.000,000 a year. Prices | dred fold since the war hroke « is oy hlea‘ Jmos pLa - a'es Including' 16,1
lyiip wome: lines: of ‘export teade: Siermagz iinterests | C Bureau of Crop Estimates of the Department | o °F Whic 5 ; { ith s | ; ke out. Tt i an e s  Spot prices at 12.45 p.m.. were Americ
had almost a monopoly of the business. In ”“”‘”‘[“"— AEACIGTS “the n“”:l;“ ‘:f I})(ernn] Rr'v:*nuo it Quite a few of our canning factorics in the west |even with a $4 advance would be Jow compared with |cret that Great Britain is supplying

| Munitions ot

| only for herself, but for Russia, France
‘rpcs’nlly for Italy.

Ll 6.21; good middlings 5.65d; middiin
Emiddilngs, 4.89d; good ordinary 4.49d; or
Liverpool, June 18—2 p.m.—Cotton

the boom year of 1907, but profits per ton would be
larger, due to the many economies tending to

duction in cost per ton, th

Belennm and,

& Feo Moreover, Great Briii, |
‘fix:hting not only in France

s heen

at have since been inau-

|

| and Flande, 1 in th

I i ) / ) e sunchanged to % point advance. Sales

| gurated, Dardanelles, in Egypt, in Persia, in Briiis Af Eincluding 9,200 i ,

‘ . : ¥ ! ' f including 9,200 American. July -August
rica, in East Africa and W est Africa. hing i tober-Nov, 5.50d: Jan.-Ieh 5.65d; May-

| HOLLINGER GOLD MINES, LTD. of the earlier naval engagements in the Soyi)er \l- L. Liverpool, June 18, 5

~Cotton futures clos.
Bsteady, up % to 1% points.

July-August 5.2%d.;
b uary-February 5.66d.;

| lantic and Southern Pacific,

| membered that Great Britain
| for such
war,

Further :
The Hollinger Gold Mines, Limited, for the four HEther el
weeks ended May 20th had gross profits of $139,187,
a decrease of $2,269 from the previous period. The

decline in this respect is due to the fact that the aver-

was
an unparalleled expenditure m
whereas the Germans have show

AUt g red

October-November
May-June 5.80.

———

had made huge preparations for the g f
| aee i s Copurpose of FLOUR A
age z\rafie of ore milled was 84 cents lower than In| great European war, and had made e, . o .ND GRAIN EXPORT
the April period—$9.56 against $10.40. | also for the various smaller wars at (}, e cpocts Trop Sentredl ¢

That the plant is running smoothly is indicated
by the fact that the 100 stamps crushed 34,112
in 28 days,

| ending June 17 were:

| the British Empire.

tons

Flour.
running 93.5 per cent. of the pnssilﬂe‘

(sacks.)

The monied classes of Great Britain
as they never did before that all the

| time, this being the largest tonnage ever crushed by | ergies of ming, money and muscle m‘;:‘ i ‘134 Iﬁv’::;ll’),;m’

a gold mill in Canada. [to bringing the war to a successful conel i Gltagor ... .. ' Bl

! The company’s surplus now stands at $1,64,093, the | this probably explains to the largest extent the fpe Mlnchem.';. o A

| sum of $19,187 having been added from profits in'\'estmenl securities. The issue of the next ©owar Avonmouth o o 1,000

i.\iay after payment of $120,000 in the four weekly}lnun when it comes will be welcomed in many com Bordeaux e o

{dividend.  The profits from January 1st to May | munities because it will provide a safe an irio. Havre ., e

20th were $737,350, or 20.45 per cent. on the capital | tic channel for the investment of theis nc lated e i

in a little over four and a half months. savings. The date of the issue Will be determined Total T
Working costs for the period under review were | bV circumstances. At present the cost of ti. waris NS i e e 36815

$3.546 per ton milled, this, as already noted, being a“ being met by the regular sale of Treasury 1ilis over LIVERPOOL CASH WHEAT €

new low record. It compares with $3,716 in April | the counter of the Bank of England EAL

at thy

rate of
about £3,000,000 a day, while the Governnen
ther has a cash balance of about £130,000,01
halance, however, should be kept up to,
000,000 and when the absorption of Treax
slackens the time will have

the big public loan.

Liverpool, June

and $4,219 in the May period a year
The report adds:

P 18.—Cash wheat easy
No, 1 northern spring 10s. 98d.; N
nter 115, 1d.; No. 2 soft winter 10s. 6d.; 1
» unchanged to % lowe
Plate 7s, 15a.

ago. f
T

The shortage of water power |
in April necessitated the curtailment of dev
work. Since then an endeavor has

is
elopment }
been made to |
catch up on development work, with the result lhnl,‘
24 per cent, of the ore treated during the four weeks
ending May 0th came from development.
siderable of this work w.

s £100,-
hills

ssue of

Corn itregujar.,
40 mixed 8s,;
b Parig,

o
arrived for the . June 18.—Spot wheat unchanged, s

———
MARKET MORE ACTIV

As con-
as carried on in comparative-

—

STEEL CONDITIONS ARE GOOD,

GROCERY
B Sew Yory, June

. S N 18.—There w ;

ly low grade ore bodies the value of the ore treated i © Was a falr gr
TEEL. iy, jobbin r

during the poriod shows » falling. ooy ‘. SAYS PRESIDENT OF BETHLEHEM § & orders for peppers, for {nst

- fling 2,
reident

53 i
New York, June 18.— Cha&. M. Schwah >3 tons being reported.

5 Sales of
several n‘on-compellnx lines. - Others hz'\\'e made new | which of themselves will drag out the liquidation fnrl”mi while in most cases it was not possible to over- CANAmARINGS :uf the Bethlehem Steel Corporation. will T ﬂr;em\\f‘iz‘ltum 1 ll’Il‘hc e el
agency contracts with other interests—in some cases many months and in several cases at least for several | take by the end of the financial year on June 30 next | ) N | Bethlehem, Penna., to-day. When asked fo i B ts are hig| ,1 © Interest shown i
with ‘the British houses acting as liquidators for the years.  Several.of the important retail husinesses ”r“(he he;n'v decreases which hm-pim.“m",m”\d a, subs | (),“ﬂw" a]nTw amon;‘: the principal cities of (‘a"“"“j ion on steel, he said: Conditions in the ind were " - 67 and tonnage scarce.
German houses formerly agents. German firms have been acquired by British interests "w\mi—;l :]immu“,m of the decline in M,.mm;'w;mld indicated an frncrease‘ in its bank clearings during tne | good, and that he believed the improvem: which T
“It Is a rather significant fact, however, in its re- |and have heen reopened as British concerns. . Such lm i r‘umpllshod: RS l‘:s‘ “jc“"» “-"1"“7985 ﬁet‘reﬂﬁo was larger than “‘“tjhnq been under way for the past sever:: months NAVAL STORES MARKE
lation to European firms as agents generally, that|sales have usually been made with the consent of So far as the Central Argentine is concerned an. ;‘lg::;q rl‘::ple:::‘:;w“";’:”‘“j‘l"“'f'ﬂl a good second. | wou'd continue. —
e amiar contraca, Sty v e oo e 1 e 1 IS D18 i ity e e e | T e | oot o ot i comr: - [ ok e 4w
3 g . e 8 . nt 8 8 ! A crease in revenue for the past week being no |f‘SS!Mnntrml ) ee eveeers.$49.245.078 N Umprovlng. and rail and s(ru?(um mill: er, there being speculative buying
: or with other than British concerns. Even where no Quite a considerable number of American concerng than £51,000, and a continuation of such gains for | 7, Ol s"")]9~("‘““ng around 75 per cent, capacity. “‘!soullL Which put prices he i
contracts have been made for representation of Am- | have commenced the establishment of new agencies | remaining weeks of the current twelve months | “.‘frmfm o 2,306,919 | * ppy. Schwab looks for a substantial 2 steel Dot turpentine was quoted at :; ¥ l:nnatln
erican houses, however, there has been a Breat loss of | or branch houses. In mgst instances new agencies would leave the company with a comparatively m”‘_; lr'\nfp(‘g o 6,408,227 | production in the United States, and hott jirices. Was Tepeated at th basi. %"‘ems.
American trade, and more loss is in prospect. have been formed in connection with former em- g he t.l jear ahd Biobabiv. i - ‘Uud‘i\a o 228,012 B8nd retort, © Deals 0f $6.15 tor k
Wolviiion oF Firms. SToyes; ot German, firnierSs it 5w - 3 est reduction for the full year and probably insure | Hamilton LR 86,904 — s ltch was steady- at $4.75.
‘ plo . o1 omployes of repré-| e iikaninnce  of ihe dividend on’the ordinary | Halitax ..... 5 ” . E0I0s, common g g00d strained '
The actual liquidation of German affairs has been | sentatives of British firms -acting as liquidators, In PEZ k | e - 2,008,206 110,874 | e following , : JoCv WAk held
3 A 1 ¥ stock at last year's rate of 5 per cent. But the other | London ... cre eve eeeies 1,685,494 704 | 5: o s- T® the prices for rosing | t
more or leas smooth. Most bf the Germari firms were | several instances agency contracts with British OF [leading lines have failed to maintain recent achieve- | St. Joh 3 o 604"0‘3 C. $3.50; p, $3.60; B : n
ﬂlnﬂt. but not all of them were. There has arigen | neutral houses in other portions of the Far East. In ments. | - .‘I.ncr:as.e. I R 274,486 | L. $4.00; K ;'4 oé.‘:d' 65; : ‘.
m question as to exactly where the llfw between | a general way, l?wrc!nre. much of the entire buslness[ The Buenos Avres and Pacific takings are In-neri : . « W, $6.60, i o el
qﬁ!nney-gnd Insolvency can be drawn in view of|of South (‘I\?na is in process of readjustment to new‘by “3_060. but this improvement is very mmnrianvl IR S s
 the fact, that a very large portion of the business of | conditions, which not only relate to the PTeSent war, | peiow those- recently published, and on the Bucnos| “OFT 1 '8 LESS ACTIVE, ' » June 18.—Turpenitne 1
v;ﬂou. of,u:a German h’ouses .has been done on|but which will operate indefinitely in the future. [ Ayres Great ‘Southern the week's gain was no mnrel BUT PRICES HOLDING FlHM.‘ ; Sales, 442: receipts, ll;::: “h‘
— — — - !nhan £1,000, while the Buenos Ayres Western an- | 'l,.',:lOCk' #5138, 2l Ak
== _‘]F = | nounces an improvement of only £5,000. The Cor- New York, June 18.— Leading Copper agencies con-’ . 1 s't“”"'_ sales, 1,484; receipts,: 3,279; shj
L = *] {doba Central line again did fairly well with an aqd- | tinue to quote 20% cents for electrolytic, though | b, uOck, 56.222.  Quote: A, B, $3.00 t
itk ¥ % : v Ivanw of £4,200. The Leopoldina company comes (@Mong smaller concerns as low as 20% is name(L} N '0-10 to $3.15; B $3.25 to $3.35: 4
i AN IDEAL NEWSPAPER FOR |out rather badly with a shrinkage of £9,586, which [ While" it is intimated that second hands would make | PROCLAMA h‘.sut }i $3.35 to $3.40; 1, $3.40 to 33'.50,'
YA {is dud in large measure to the recent fall in exchange, | Still further concessions, as is always the case When | ' i M35 $5.35; w, G, 36.00"
3 4 as' the receipts in currency were only slightly lower. | the demand is slack. j ;

3

e more A lull at this time after the recent heavy buying 'hverpm ———
!;y\||wlx:hon an increase, the receipts being larger by | is' not unnatural, and prominent producers many ot' . Da on 11, une 18.—Turpentine spirits 37s,
| £19,5691, and the aggregate receipts for the yoar‘ whor. are heavily sold ahead are showing. no disposi- t. ean ap ls e 3 L,
promise to show a very satisfactory improvement, | tior 1o seek husiness at concessions. f

Some October contracts have been made g

T ——————
UTE Is UNCHANGED,

. and some | e 24th instant, being St. Jean Bap-
p——— | sellers: are reported to have hooked orders for deliy- | THURSDAY, the 24th i igens it 1o i June 18— Jyte 08 SRRt s
UNITED(FRUIT CO. EARNINGS GOOD, | ery 1ext year. | tiste Day, I respectfully request the crtiz e s 8 for June-July shipment 24 i
Eoaton, Junk 18.— Net, eafnings of. Uniten: Friit| A large copper nterest aiys he has sold produc- | their establishments in order that that dai M3 4 { ? S, with g pagasiess offe le ”
Company for June are making a most unu‘sfncu:r_v { tion of his mines to December of ‘this year, and that | ghgerved throughout the City as'a general holuday al ‘ "h‘)' orders of the Indian mills fc:'r:fs
record. The moth <hould produce profits equal to|the demand for the metail is still urgent. that all may participate in the different demonstra: k- it Conditiong are stilt-a Tactos r
between 3 per centa d 4.per cent. for the steck, or| “It is not a question of prices with gome buyers,” ;
at a rate slightly betfer than $1,000/000 for the four | he said, “but a question of getting copper delivered Hous te thelr
weeks of June. s within reasonable time.” . The citizens  are .also 'invited “to. decora [
| N A, of the prop

dwellings, miore especially on the line
SPOT COPPER AT LONDON, .
London, June 18.—Spot copper £82, off £1 5s.;
tures £83, off £1 68.; electrolytic £95 10s., off £1.
Spot tin £168 10s, up 10s.; futures £166, up 5s.
raits’ £172 10s.,, unchanged. Sales spot tin 40 tons;
tures 60. :
Ledd £26

| processions.*.

MEDERIC MARTIN.
Mayor.

City Hall
Montreal, 17th June, 1915.

. 6d., up w_s‘; Spelter £110, unchanged.




