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capital as at November 3° 'asL "as $10447J'55°- 
The subscribed capital at the same date, it may lie 
noted, was $t V.N/.VPb. nearly nine millions of the 
difference between subscribed capital and paid-up 
capital living accounted for by the figures of the 
l!ani|tie Internationale. The authorised capital at 
the same date was $t<*),Rlit),6fi<i. The issues still in 

of being paid up and the further issues which

THE NOVEMBER BANK STATEMENT.

Noteble Increese in Banks* Cash Holdings—-Twelve 
Months* Incrente in Paid-up Capital, $7,300,000 
—Ten Banks with Exerss Circnlrtlon out at End 
•f Month.

One of the interesting things of the November 
hank statement is its reflection of recent heavy gold 
imports into the Dominion front New York. It will 
lie seen from our statistical analysis of the statement 
that there was a notable increase last month in the 
banks' cash holdings. Specie at November 30, 
reached $30.03.2.004, a gain of $1,744,404 upon 
October 31, and of $5,403,1)1)3 u|mn the figures of a 
year ago; and Dominion notes were $1)0,300,85.) 
against 5W1.015.0f») at October 31. a gain of $ 13,- 
j84,8i)5. and $76,070,214 on November 30. 1010, a 
gain of $24,330,638. No doubt, the banks will be 1 
dc«iroii«. in the-e days of expanding business, of ex­
tending the basis of the structure ot credit. It is 
this substantial gain in cash which puts the reserve 
of the banks to immediate liabilities in a considerably 
better proportion than in October, despite a drop in 
net foreign hank balances and in the foreign call 
loans. The proportion at the end of November is 
25.02 p.c. against 24.30 in October, the low water 
mark reached from the relatively high ratios of the 
summer.

course
have been quite lately announced ensure a substan­
tial addition to the amount of the hanks paid-up
capital during the next twelve months. It is interest­
ing. as showing the general tendency of the reserves 
if the banks to overhaul their paid-up capital to note

that at November 30, reserves at $o5,6oo.-*3.i were 
(|i.(») per cent, of paid-up capital, while twelve months 
previously at $83,164,1)48 they were 85.61 per cent, 
of paid-up capital. Three of the new batiks have 
not yet started reserve funds, lint the enormous pro­
portion of reserve funds to paid-up capital carried 
by some of the older banks, make the proportion for

The same threethe whole of the hanks a high one. 
banks which have no reserve funds do not yet pay
dividends.

Excess CVrrkno Kic.crks.

The general ligures of the statements show a con­
tinuance of the expansion of business la»t month. 
Circulation in the course of November reached a

was rc-
Tiie Increase in Paid-Up Capital.

The capital account is beginning to show markedly 
the effects of the series of new capital issues now 
being made by a number of the banks. In com­
parison with November, 1010, capital paid up shows 
a gain of $7,332,081, while in the prior twelve months 
the gain was under $2,100,000. Eliminating the 
figures of the Sovereign Bank, the banks' paid-up

new high maximum of $111,043,5m, but 
duccd by almost exactly ten millions to S101.043.056 
by November 30. At the latter date, However, ten 
of them, the Home, did not issue excess currency in 
of them, the Home, did snot issue excess currency in 
October, though the remaining nine did. The list is 
overleaf :—

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
{Compiled be The Chronicle.)

Novr n; Iter, 1 DO!*October, till 1 November, 1910November, ltd 1

I s)iLiAini.me*.
Dominion Government deposit............
Provincial Government deposit*.. 
lie posit» of the Public "demand" ... 
Deposit* ot tlie Public "notice’’ ....
De|HMU» elsewhere than in Panada.

Total dvpoaita..............................
Note Circulation ............  .....

6,944,179 
•21,117.457 

2"4 .'s.'i.hii.I 
41.1.20:1,art 
7t,-:n fi*:i

7.(1:19,507
2 *i,7 HU.'.14 9 

2-9.769.U25 
651,1 i:i.s:iô 
09,561,5:19

9,612,657 
25,626,27» 

4.1 1,959.562 
6HÙ,451.1145 

74,482,197

I ,U27."25,791 
1115,855.U21

1,132,889,752

68,482,456

9,7ii5,i:47 
25,657,9114 

441,712,265 
588,912,142 

74,264,449

858,14:, 2*5 
8i,,:p,'0.8;6

91:1,'64,855 
911 166,740

1,033,420,684

46,946,919

1,«'31.282,497 
101,944 1166

914,838,1211,141,225,453

67,912,119
• Les» note» and elle tue» oilier Canadian 

banka held.......................................................

Net Liability..........................................................
Avalisai.! A Bee?».

44,608,742

901,229,489986,484,6661,064,498,2061,083,416,344

103:108,457
47.504.626

1:14.846.591

1 111,698,225 
45,2 '9,494 
96,404,146

12:1,402,470 
46,642,004 
H< ,722,840

148,4.42,856
45,203,639
87,489,665

Specie and 1 égala. 
Net foreign hank 
Foreign call Ioann

balance»

275,649,674
40.68

252,241,856258,618.114
24.40

271,026,160
25.5725.02Percentage of Liability

I
•lliia item ii deducted becaune it reprerentu obligation! of the lainka held bv tlieinaelvea


