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to $2,652,333, or a proporion 1o capital of 547%.
pe. This reserve fund has been created entirely
out of the Bank's prolits, having veen added to
during the last fourteen years, to the extent ol
$1,314,000, and 1t 1s the expressed policy of the
directors to continue their strengthening  of this
fund. A transfer of $48,007 15 made to premises
account, another matter in which the directors ot
the Bank follow the best practice During the last
eight and a half years, which time, as noted
above, the number of branches has been mereased
from 24 to 83, the Bank has cxpended $ 1,000,000
in bank premises, $413,007 having been appropriat-
ed concurrently out of profits tor wnting down
premises account. “And,” observed the Chairman,
“he directors only regret 1s that it has not been
possible to make even larger appropriations for the

purposes of keeping the premises account within |

smaller figures”  These aliocations, a bonus to the
staff, and appropriations to the various funds tor
the benefit of the Bank's officers, leave a balance
to be carried forward to the current year of $83,712

[he liberal allocations made to the staff form a
comewhat notable feature of the Bank's balance
dieet In addition to a bonus of 5 pc to the staft,
absorbing about  $20.200, grants of $60,354 are
made to the Officers’ Widows' and Orphans’ Fund,
of $20,700 to the Officers’ Pension  Fund and ot
$3,803 to the Officers’ Life Insurance Fund. Such
excellent relations between the management and
staff as these allocations and the handsome recog-
nition of the staff’s work made at the annual mect-
ing, cannot but have their effect  upon  the
future of the Bank. This institution is fortunately
served in having as its General Manager in Can-
ada. Mr. H. Stikeman, and under his able direc-
tion there is no doubt the Bank of British North
America will continue successfully to follow ats
way of conservative progress.
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THE MINERAL PRODUCTION OF CANADA IN
1910 (IID).

The production of silver-—the second most -
portant mineral in value during 1910 advanced 10
p.c. upon that of 1609, which was an increase ot
245 pe over 1008, following a series of large in-
creases during the three preceding years.  The total
production last year, mcluding that produced as
bullion and the metal estimated as recovered from
ores sent to smelters or otherwise treated, was ap-
proximately 31,083,328 ounces, as compared with
a production of 27,520,473 ounces in 1000.  The
increase is again chiefly credited to Cobalt and
adjacent mining district of Ontario,  There was a
shght falling off in the silver production of British
Columbia as a result of the decreased production
from the silver lead ores of the province.  For the
province of Ontario, complete returns have been
received  from  all the larger  operators, while
estimates based on ralway shipments have been
made for two or three of the smaller mines.  The
net production of recoverable silver is estimated at
23,375,000 ounces, that 1s after deducting 5 per
cent. from the settlement assays of

ores sent to
smelters to allow for smelting losses

At the aver-

\ age price of silver for the year this has a value of
$15,711,513.
' The production similarly estimated for 1900 was
_‘4,.\'.‘_‘,(‘(“ ounces, thus \lllv\\lllg an mcerease i 1910
| of about 4,552,001 ounces, or over 18 per cent.
| The total shipments ot ore and concentrates were
| about 34,580 tons, contaming approximately
| 20,031,078 ounces ot silver, m addition to which
\nlll(‘\\'h;\l over 40,000 ounces . were ~hlmnwl HEY
’ bullion. The average silver content of ore and con-
| centrates shipped was thus about 805.57 ounces, or
| $462.00 per ton, as compared with an average of
| 840 ounces 1 1009

! IRON AND STEEL.

| An increase of §.58 per cent. 1s shown i the pro-
1‘ duction of pig ron Canada m 1910 as compared
| with 190g. The total production m 1910 was
| 800,797 short tons, valued at $11,245,030, as com-
| pared with 757,102 tons, valued at $0,381,504 1n
| 1600, These fignres do not inc lude the output from
| clectric furnaces making ferro-products, which are
atuated at Welland and Sault Ste Marie, Ont,
and  Buckingham, Que. Of the total output of
pig 1ron during 1910, 17,104 tons valued at $333,-
050, or $10.78 per short ton were made with char-
coal as fuel, and 783,033 tons valued at $10,011,-
674, or $1302 per ton with coke.  The amount of
charcoal 1ron made 1in 19gog was 17,003 tons, and
iron made with coke was 740,150 tons. The class-
ification of the production of 1910, according to
the purpose for which it was intended, was as fol-
lows: Bessemer, 210,402 tons, |i.l\lc’. 425,400 tons,
foundry, mcluding miscellancous, 138,741 tons.
The amount of Canadian ore used during 1910 was
100,200 tons, inl[mrl(‘(l ore 1,400,008  tons; mll
cinder, etc., 22,071 tons.  The total daily capacity
of 16 completed furnaces was according to returns

: received 2,880 tons and the number of furnaces n
i blast December 31, 1910, was 11. The production
| of pig iron by provinces in 1910 was as follows: —
| Province. Tons. Value, Per ton,
| $ $ cts.
| Nova Scotla .. 300,287 4,203,444 12 00

Quebee 3,237 6 26 34
[ Ontario 447,296 15 65
| Total 800,797 14 04
\

The exports of pig iron during the year are re-
ported as 0,703 tons, valued at $200,310.  Prob-
ably the greater part of this s ferro-silicon and
ferro-phosphorus, produced at Welland and Buck-
mgham, respectively.  There were imported durmg
the year 227,753 tons of pig iron, valued at $3.122,-
605; 16,100 tons of charcoal pig valued at $242.-
152, and 18,000 tons of ferroamanganese, vilued
at $404,741.
| The total production of ingots and castings 'n
1g10 was approximately 822,281 short tons, of
which 803,000 tons were ngots, and 18,081 tons
were castings.  The figures have been partially
estimated, the records of the Ontano Iron and
Steel Company having been unfortunately destroy-
ed by fire.  The production in 160G was reported as
754,710 short tons, made up of 730,703 tons of n-
gots and 15,016 tons of castings.  Returns trom
seven of the principal rolling mulls report the pro-
duction in 1010 of steel i the following shapes:
| blooms and billets, 635,500 short tons;

cails, 300,
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