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during the half-year decreases both in Canadian 
call loans and in call loans outside Canada. The 
lowest point of the half-year was touched by the 
former in May and the latter in Anril, since which 
time they have been on the up-grade Foreign call 
loans have progressed somewhat faster than the 
home variety—a fact that has lately given rise to 
much discussion—but in this connection it has 
always to be borne in mind that foreign call loans 

considered by the banks as reserves immed­
iately available, whereas home call loans arc not 
so regarded, both in circulation and in home de- 
visits the early part of the year brought sharp 
decreases, so that circulation is down on the six 
months by just over $1,500,000 Deposits, how­
ever, have recovered very rapidly since hebruary, 
the rise thence to the end of June being almost 
$54,000,000.

The comparative figures given at the close of 
the table for the June half-year of 1 (jog, 1908 and 
1907 show very clearly the great expansion which 
has taken place in the half-year just closed. 
The June half of 1909, it may be recalled, was 
a time of steady business improvement; that of 
1908, one of sharp business recession and that of 
K}07, one of great activity. But it will lie observ­
ed that both 1909 and 1907 have Ix-en greatly out­
distanced by 1910 in regard to increase of Can­
adian current loans, the increase <>f $5b>400>000 
in the current year contrasting with $38,200,000 
in 1907 and $24,400,000 n 1909 There is also 
given at the end of the table a brief comparison 
with the banking jxisition 12 months ago. The 
expansion in each of the six representative items 
it will tic seen is large, reaching in the case of 
txith home dejHisits and ( an idian current loans 

$100,000,000. Such figures show very great 
and rapid progress and development.

In view of the approaching harvest require­
ments we give, in conclusion, a table showing the 
banks' present condition as to readily available

There is in the June, as in the May statement 
strong evidence of the movement of British cap­
ital to the Dominion. The item, due from banks, 
etc., in the United Kingdom in the June statement 
figures at $21,919,472, an increase of $5,795.54() 
u]x>n the May total of $16,123,926, which it may 
be recalled, was itself an increase of $6,932,875 
u|xm April. No better evidence of the confidence 
of the British investor in Canada's future could 
lie desired. The upward movement in circulation 
<d over $2,500,000 during June, is, of course, a 
normal movement for this jieriod of the year, and 
from now on, its steady augmentation is to be 
r.x|iccted in view of pending crop-moving require­
ments

Turning from the changes of the month to 
those of the half-year we give below our cus­
tomary annual summary of the banking changes 
of the six months ending June. As in 1909, the 
column of the table of six representative itepis, 
in which the most striking changes occur, is that 
relating to current loans in Canada. It was in 
February that the $600,000,000 mark in these 
loans was passed, and so rapid has been the 
progress since made that the end of the half-year 
finds this item practically at $650,000,000. I he 
net increase for the half-year is $56,404,108, but 
since there was a slight set back during the month 
of January to $590,984,344, there was during the 
five months which followed to the end of the half- 
year an advance aggregating $58,161,576. The 
longest steps in this phenomenal increase were, 
as would lie expected, made in the months of 
February, March and April, in each of which 
months the increase was over $10,000,000 and in 
March over $20,000,000. For March, 1909, the 
increase was just over $12,000,000, and there was 
no other month of the 1909 June half-year which 
registered an increase of more than $6,900,000.

In contrast to this marked expansion in current 
loans it will be observed that there have been
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