
United Kingdom Experienced but 8 per cent. Decline 
in Import Trade.Ç Je'iQOONOcconaôo

& l I I i i i l i i i I I Fortunately fur Canada, the United Kingdom—to 
which it looks for its chief customer—showed con­
siderably less decline in import trade than did the 
United States. While foreign trade fell off very con­
siderably during the year—especially in raw materials
_the curtailment in imports was after all only about
8 per cent., as compared with 21 1-2 per cent, by the 
United States. And December, indeed, showed a 
slight increase, despite the fact that the year-end of 
1907 had brought a record-breaking month in this 

British imports for the final month of 1908 
nearly 4 per cent, greater than those of Decem- 

" the United States corresponding showing
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being a sharp decline of l(> 3 4 per cent.

Domestic exports by the United Kingdom showed 
month after month of decrease, particularly in textiles 
and most classes of metal manufactures. But here, 
too, December brought some sign of recovery, the 
10 per cent, decrease from the 1907 showing being 
relatively the smallest since April last. For the year 

whole, there was a decline in exports of 11 1-2 
per cent, from 11907. but a gain of 4 1-2 per cent 
upon 1906—compared with corresponding l mted 
States showings of 9 p. c. decrease, and 2 1-2 per 
cent, decrease. One important condition must not 
be overlooked: the lowered average price-level for 
merchandise in 1908, as compared with W Jot 
the year just closed, the London Economist s price- 
index number for commodities 111 general is Riven as 
2213, as against the 2.49a average during the pre­
ceding twelvemonth—a decline of over " •
Were this price-change one of approximately c«l a 
incidence upon all classes of merchandise, itjv.mid 
in itself account for the greater part of ‘he 
falling-off in the years trade. But, changes 
in price have varied widely-» icles of 
food in important instances. timing 
increase rather than diminish in selling va 111^ .td^
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selling of goods did not

that the decline in value-totals—at
would in itself indicate.extent 

the accompanying table
U u

1 -zmmmm
sssRsaasfisss

j* j*1 i Tiik Westfiin Fkemieks, as was expected, have 
definitely reported against government ownership 
of grain elevators throughout the prairie provinces 

the principal grounds stated being that the pro 
"inse British North America Act do no 
orànt powers necessary to the effective operating of 
èuch a system A change in the constitution making 
possible ^provincial immop.dirmg of the gram trade 
i« unlikely—and scarcely desirable.

Ottawa Ei.kitiiic Rah way gross earnings dm- 
,,K43 were $616.2219, being an increase of ,4 . 

Z over the previous year. The net earnings for the 
year were $1199,43')- Dividends amounted

Tin Gov EUX MENT Blt.t. to prevent the payment 
r r secret commissions lias beenor acceptance o hut or ^ ^ a
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? U Stock Exchange began business

this week. Vice-Chairman H. ;
of Mr. Nanton, formally
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Champion, in the absence 
opened the initial session.
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