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TMt) FUTURE OF THE CANADIAN PACIFIC the premium, he pay* over to the company the por. 
tion which belongs to it, retaining hisThe C. I*. R. may be said to occupy a un'que 

position in the railway world, with its line extending 
across a vast Continent from the Atlantic to the Paci
fic. Its vessels connect the line with the Orient, and 
the possibility, and indeed, almost certainty is that in 
the near future the Canadian Pacific will have a con-

own commit.
sion. By this course of business the agent is con. 

stantly indebted to the company and never tlk 
company to the agent. Under tluse circumstances 
can the company be condemned as having received 
any sum of money which it owed to the defendant1 

necticn by its own steamers across the Atlantic to I Jut*6c Archibald decided that the circumstances of 
(ireat Britain. So far as the important element of t*,e Prescnt cas* show clearly that from the time of 
transportation is concerned this great enterprise will I *^e seizure up to the present time, there never has 
be a leading factor in the future trade and com- I ^>ccn a moment when the defendant could have 
merce of the British Empire. I exercised any right of action against the company

It has immense resources in possession and avail- I Holding this view the Court decided that the 
*ble. To day we understand that the returns from declaration of the Alliance Company 
mortgage notes in connection with land sales—time founded, and the contestation thereof is 
being given to purchasers to pay for the lands—are | f°unded and must be dismissed with costs, 
equivalent to the interest on all the outstanding 
bonds. In addition to this the Company has more 
than sufficient selected lands left of sufficient sale
able value to retire its whole outstanding indebtedness, 
except the Common stock. It is quite likely that, 
in the near future, there will be only one security 
outstanding in connection with the C. P. R., and 
that future improvements and betterments will be 
financed by issues of Common stock at par to the 
shareholders of the Company. There is the usual 
rumour as to the probability of an increase in the 
dividend to be paid in April next It is, however, 
impossible to make a positive statement on this 
point until after the dividend has actually been
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tlHE AT F EUR. BENNY X CO 8 NAIL FACTOtT 

MONTREAL.

A fire broke out about •30 a.m. on the 19th inst, 
in the above factory. On discovery by the watch
man, he immediately gave the alarm, but despite 
the efforts of the fire brigade a loss resulted to 
insurance companies to the extent of about $60,000. 
The weather was 15 degrees below zero, which 
have hampered the fire brigade to 
The following companies are interested :__

I

must
some extent.

On building
$ 8,2<»2 Northern........

6,468 Norwich Union.
6,h;15 Phoenix of Brooklyn.. h w 
6.H36 Phœoix ol London...

13,670 Quebec......................
MitS lioysl..............................
H.202 Scotiieh Union A Nat.
6,468 Western.................
6,468

On Imlliilâg 
•• $ 5.46- 

5.14»declared. It is however hardly likely that the rate I WlianrV...................
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*4,ONA GARNISHEE CARE.

A garnishee question relating to the commission 
receivable by an insurance agent was recently de
cided by the Sujierior Court in this city. The | 
plaintif!s, lean de Sicyes et al., recovered a judg-

»U.«w

NOTRE DAME STREET FIRE.

The following companies are interested in the 
ment against defendant. !.. H. Painchaud, and put I fire which occurred on the 20th inst., in the dry 
a seizure in hands of the Alliance Assurance Co., I goods store of Mr. E. Champagne, Jin and
in order to garnishee any commission coming to I Notre Dame street west : 
him from business he brought to that company. The 
Alliance Company appeared and answered that, they I City Mutual, Mal lu», 
did not owe defendant anything and did not expect „

I , ,1 « , . ; , t , I Uit? Mutual.. • •« ••••
that they would in the future owe him anything. Montn.agny Mutual..
It was shown that when the defendant obtains an tieeede ■ulu*1........ Till.
application for insurance, he get. from hi, company On the adjoining premise,'of Mr!' A. LLa.izon, 
the policy for such insurance and collect, the dry goods, there was a smoke and water damag, to
premium from h.s client. The company doe, not the extent of about $,,000. fully insured, and os
charge the premium to the assured, but charge, it the premises of Mr. G. Leroux, boot, and sho. * ,
entirely to the agent, so that, when the agent obtains I |01s of about $300.
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