OcToBER 24, 1902

PROCEEDINGS OF 47th ANNUAL GENERAL
MEETING.

The forty-seventh annual general meeting of the Mol
<ons Bank was held in the Board Room in this city, on
soth inst.  The President, Mr. W. Molson  Macpherson,
oceupied the  chair, and among those  present  were,
Messrs, S, H. Ewing, Vi dent; o, P Cleghorn,
samuel Finley, Licut-Col 1. Co Henshaw, 1. Markland
Molson, W. M. Ramsay, David Crawford, A, G. Watson,
G. W. Robinson, . W. Molson, Payne, W. D L
sueur, R, W. Shepherd, Alex. 1. yeorge burnford,
Herbert Molson, 8. A, Shepherd, ¢, K. Spragg,
James Wilson and W. R. Miller, wident, having
A D Durntord
. Darnford and

.I""I‘
called the meeting to onder, requested M

to act as Seeretary, and named Messrs,
A, G, Watson as serutineers,

REPORT OF DIRECTORS,

The General Manager, Mr. James Elliot, then read the
annual report of the Directors, as follows:

The Directors have pleasure in submitting the state
ment of the bank for the year ending Hdoth September,
1902, The profits for the year, after providing for operati
expenses and  bad and doubtful debts, are ¥
Dividends in April and October, 41y per cent
fng U per cent. for the year), amounting to 0
been paid, and $100,000 added to Rest, ralsing it to ¥ !
o), or W per cent. of the capital, and at credit of Proi
and Loss Acconnt there remains  $26,005.50. Nince our
last meeting  we have opened branches at Arthabaska
ville, Acton and Chicoutimi, Que., and lroquoels, Ont, to
avail of the growth and fmproved conditions of the coun
try. At all these points we have reason to expect a safe
and profitable business. At Victoria, British  Columbia,
we have closed our branch, as its progress did not equal
our expectations. The head ottic and branches have been
carefully inspected as usual, awl the ofticers of the bank
have continued to perform their duties with etticlency.
In September the President amld General Manager visited
several of the western branches, going as far as Calgary.
They were greatly impressed by the appearance of pros-
perity and progress visible on every hand, the hountiful
harvest then being reaped ensuring to our country a col
tinuance of sound and healthy business there. At Winni
peg, which seems destined to become a great city, a cen
trally situated premises has been purchased, which will
afford us convenlent quarters for oceupation so soon a8
the lease of the office now occupied by our branch there
expires in May, 1904,

W. MOLSON MACPHERSON,
'resident,

Montreal, 20th October, 1902,

THE PRESIDENT'S ADDRESS,

The President then sald:

The annual statement which has been presented will, 1
feel sure, afford you every satisfaction, for it indicates a
most successful year, amd it has enabled us to add $100,
o0 to the rest, which now stamds at 90 per cent. of the
capital, The steady growth and prosperity of nearly every
branch of business in the country has caused a demand
for money, healthy in itself and satisfactory to the banks,
We anticipate that the available circulation of all the
banks will be fully absorbed, which is now nearly the case,
by the business of the country, and to move our large
crops.  The deposits in the chartered banks of Canada, the
savings banks and the post office savings banks  have
Increased from 425.565,000 odd to $ATTHM0, an inerease
of about $36,210000. The older provinees have had very
good crops, and the export of cattle, bacon and butter has
shown & continued inerease, while the shipments of chivese
and lumber continue satisfactory. The amount of butter
shipped to England Is but a very small percentage of the
quantity consumed, It being only 5 per eent, of the whole:
w0 that the butter market has a lnrge ficld before it and
every exertion should be made to more amply il the

English requirements, Manitoba and our North-Western
Territories  have enjoyed another bountiful harvest, es
tablishing a  stability and  backbone  to the  country

which cannot fail in giving confidence, and it is rapidly
attracting settlers not only of an experimental class, but
of farmers who have made a success of farming, and who
are now transferring their experience, their money and
cattle 1o a country where they feel there Is a great future
before them. Accompanied by your General Manager, Mr.
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ENt, 1 visited our Western Territories, and we formed a
most favourable opinion of the future of that part of Can-
ada. The farmers and all men of business were jubilant at
the stceess which surrounds them, and the introduction of
new railrond enterprise has established a feeling of greater
contidence,  The Molsons Bank has been poorly  provided
with banking quarters in Winnipeg and as an opportunity
off | to acquire a suitable and central position in the
city of Winuipeg, we took mdvantage of it and  have
bought a building suitedd  to our  reguirements, and  one
which, T am sure, will be a great acquisition to the hank,
The prosperity and growth of business through Canada
has caused an inereased demand upon the clreulatim of
notes of our banks, as well as upon capital for additional
business, Such being the © e inerease or eapaal to
enable the bank to keep pace with its requirements will
<oon be necessary, and your Directors may, therefore, eall
a special meeting of Sha holders at an early date, to ask
your approval of an apj fon to be made to the ‘Lroasary
Board for an inerease of eapital. Our clreulation 1+ con-
tinually pressing against the limits tour capital 2050 L0,
now 2,446,270 Our growth of deposits is very marked,
largely in agricultural districts, thus showing th: pros
perity of our farmers,
In INOT,
S1OGTSONG

In 1902, Increase of
$17.007.25%0 RGN 200

Our holdings  of  Government securitios  and
bonds were:  In INW LA are, in 1002, $2

Gentlemen, you have heard the annual report
few remarks 1 have made, and 1 <hall he very pleased to
ANSWOE any questions you may have to ask.  Undonbiedly,
the requirements of the country and the requircim nts of
the bank warrant us in ealling upon you at an varly date,
w enable us to inerease the capital of the bank,

I heg to move the adoption of th imnual report,

This was seconded by Mr, 8 H., Ewing, Viee I'vesident.

rallway

and the

THE DISCUSSION,

Mr. R, W, Shephe
ise In capital?

The President - The notlee will be sent out ealling n
meeting for that purpose, and 1 don’t think we would care
to say what we would consider necessary, until we meet
the Shareholders when the meeting has been  convened,
1t is not, however, at all likely that we shonld ask for more
than $300,000 at a time, but the total increase we should
want would be greater than that,  We asked last time for
£300.000, but the growth of the country is such that we
require more”

rd—*What do you propose to make the

Mr. & . Ewing “The clreulation question has been a
very troublesome one  for the General Manager of this
bank. With the number of agencies we  have, and the

cireulation going up and up so near the it it Keeps him
in a sort of feverish excitement watching i, because I 0t

went over the lmit the fines are very heavy. If we were
to start with an extra capital of  SMHL0 now - every
Qollar wonld go out in clrenlation. The  country would

take It, and it would ease us to that extent. As the Pre-
sident has stated, our cirenlation at the present thne Is
within some 40,000 of the total Hmit, awl this, spread
- all our branches and agencies, might pat us in the

nimd, perhaps, of having to pay a large fine to the
Govern

nt.”
Fhe General Manager “The fines are on a sliding seale.
The penalty would he at least SLOOO 4 day.”

Mr. 8 1L BEwing It wonld take  very large earnings
to keep up with  that. When applying for permission

to Increase the capital of the
name o good amount. We would never think of Issuing
any stoek without ealling the sharehollers together and
having their authority to do so; amd that would only be
given after due cousideration I am sure that we ean at
present comfortably use  S500.000, ax the want< of the
country seem  to be inereasing all the time” The Pre-
sident then put the motion for the adoption of the annual
report, and it was carried unanfmonsly

Mr. It W, Shepherd moved hat the thanks of the
shareholders are due and are herehy tenderad to the Pre
sident, Viee-President and  Directors, conpled with the
officers, for thelr etficient services during the paxt year,”
He considered that the Shareholders had every reason to
be satlstied with the excellent  condition in which the
affairs of the bank were.  As the President haed remarked,
the country was prospering, and the bank was, of course,
prospering too, He thought that the President had every-
thing in bis favour in asking for an lucrease of capital,

hank, it would he well to




