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Territories. 11 ml *r foriui-d «

■ II., siiw.-ss » lil. Il «iirmuml» .......... «ml fin- liitnsliu-tlon nf
11..u rnllrnii.l enterprise luis •■i»lnl»ll»ln-«l 11 fis'llng uf B"1® •'
, oiilldenee. The Mulsuti» Hank luis ....... |hh*rly l"'"'1'1'11
win, luiiiklni! quarters lu ...  .......... I a» 1111 iqqs.rl unity
nff.-ml !.. acquire il sill 111I il....... ni vi'iilrul |hi*IIIoii m Un
,.|tv „f XVInnl|«-g. wv t.M.k 11,haulage «'I U. «'"I lu''1'
In,light II liiillillng «ainsi ......... . .................... lits, «ml
whi,.|i. I mil Kill-.', will lu- II gri-ltt ilri|lli»lliiill I'» lliv hank.
Till- pros peril v ami grow III of IiiimIiivmm lliruugli < uuula
|„„ musl au lii. i'viiNial ........ami iiikiii Mu- i lr«-ul«i1 i hi nf
liiili'ii nf «111 I «inks. 11» wall a» ............ .. fur a.lddlnmil
IiiimIiivmm. Siivli living till- .-amv an Increase or cap.ial In 
viuil.lv tin- l«ink !.. kw|i paw will, 11m ns,.1 renient» will 
muni In- necessary. ami year lUns-tor* may. Ili.-n l. 1 v. -all
a Miiwlal 11.....ling of Sluirvli.il.lvr» m an early ilai. h, ask .
v. ni r approval nf an a|i|illvallnti In I»- niailv In I In- n-usury 
ilnaril fur an Ini-reuse of capital. uni- vlrviil»ltiin_ I< v'in- 
lliinallv pressing agalnsi tin- limits. Iniir v.i|iltnl I.
nnw #-141*1271' liar grnwlli nf .Iv|m.mI|m Is wry in.irkisl. 
largvly In agrlvuliural district». Uni» showing il. • |in*- 
pvt-lly nf utir farinvr». 

lu ISS*".

PROCEEDINGS OF 47th ANNUAL GENERAL 
MEETING.

forty-avvonlli annual g,-livrai mvvllug nf lin- ""I 
tl.-lil III the Ilnaril llnnm III tills lily nil 

Tin- I’resldent, Mr. XV. Mnlsnn Mav|ilivrsnn.

The
Minis llauk was 
■Jin ll lust.
.M-vuiiltil tin- chair, a ml aiming Umimv present wen. 
Messrs. S. II. Kwlng. Vivv I’ri-Mlilvnl; .1. I'. 11 Ivglinru. 
Sainuvl Flulvy, l.leul.-Fnl. K. I'. Uvusluiw. II Marklaml 
MnlMi.ii, XV. M. ltamsiiy. David t'l-awfuril. X tv WalMun. 
li XV. Hi,liliiMi.il. I XX. MnlM'iii. K. H. layiiv, XX. I». la- 
Sin-iir. It. XV Slu'iilivnl. Alvx. H. l-'rnser. George Inn-iiford, 
llcrlicrt Molsoii, S. A. Klivplivnl, Filer, <’• K.
.lain.-» XVI1m.ii» ami XV. It. Miller. Tin- I’reslileut. haying 
vallvil lliv meeting In iinlvr. ri-i|iiv»lv,| Mr. .X l> Inirnfm.l 
to m i 118 Sevretury. ami unmetl Messrs. lleo. lmrnfonl ami 
A. <1. Watson a m scrutlueer#.

RKVUHT OF P1HKCTOH8.
tivtivral Manager, Mr. .lam»* Klllot, tlieu rend utvThe _ „ ,

aiiuiial report of the liirevtors, as follows:
Th»* IMrector# have pleasure In submitting thv «ate 

Ilium nf the hank fur thv yvar vnillug With Septemlicr, 
lt#rj. The protit# for Hie year, after providing l«»r o|M*ratmg | 
.xis-nse# and bail ami doubtful debt#, are I
lHvldend# In April ami Urtolier. 4> j per veut, emli Umik- 
lug y |H*r vent, for the year), amounting to ».«**•. ba\«* 
hiM'ii paid, ami #H«l.i««i added In llvsl. raising It to 
«.si „r mi ,M-r cent, nf thv capital, ami at vri-dtt nf I ruin 
anil law» Aviamnt there rvuuilu» $2U.!«in.Wi. Since our 
Inst meeting we have o|»-ncd lirauchv» at ArthaUiiMka 
ville, Aetna and Ohhsiutlml, yuv.. anil Iroquois, Out., to 
avail uf the growth and Imprimai cninllliuii» of the conn 
try At all thi-Mi- pointa wv have n-asnii to vxpi-vt a an fi
ll uil prulltahlv hUMlm-MM. At Victoria, Hrltlsl» Volilintihi, 
wv have closed uur branch, as Its priigress did urn equal 
nur vxpvvtntluiiM. Thu head offlve and lirnlii-hva have Im-i-ii 
varvflllly Inspis-ti-d as lianaI. ami tin- officers uf lliv hank 
haw vuutllillisl to pvrfurni tlivlr diilivs with efficiency. 
In SvptemlK-r rhv l-rcshleut and Oeuvrai Manager visited 
«vwral of thv western branche», going as fur as t’algary. 
They were greatly Impressed by the appearance uf prus- 
IH-rlty anil prugrvaa vlalhlv on every hand, tin- hniiultful 
harvest then Is-lng reaped viiMiirlng to nur country a con 
t Inna nee of sound and healthy huainess there. At XXlnni 
peg, which seem» di-stllu-d to hecoine a great city, a 'em 
1 rally sltuatisl premises has liven pu relumed, which will 
afford us convenient quarter» for iM-ciipiitlon so soon as 
the lease of the office now occupied by our branch there 
expire# lu May, 1UW.

InemiHe of 
ÿd.US/jpr»

sertirllle# mid railway

lu WJ.
#i7.un7.2Hii

Our hulillngs of Government
IhiiiiIs were: la IMP7. $I.:M.«(I: are. lu 1002. ........ '-.HIM.

lientlemen. you have heard the annual repurl and tin-
few ...... arks l have made, and I shall In- wry pleased to
answer any question* you may have in ask. I mh.nhiv.11y
the requirement» uf the .........try and Un- requin m ni» or
Hi,, hunk warrant ti# In railing U|m»ii y«'ii at an rally date, 
to enahle II» to luerease the enpital of llu- hank.

I lag to mow the adoption of  ...... mua I report.
This was se.smd.sl hy Mr. S. II. Kwlng. X Ive Vvesld.-nt.

Tin-: mat i'ssion.
to make theMr. II. W. Shepherd “What do yon pi«>|H.«o* 

llierease ill eapltal?"
The l*realdent

meeting for that purl#we, and 1 don't think we would rare 
to nay what we would eomdder m*ee#Mary. until we nui't 
the Shareholder# when tin* inerting ha# tme» ronvrm*«l. 
It 1# not. however, at all likely that we #hotll<l a#k for more 
Hi,m jftNMMi at a time, but tin* total lm*r»*a#e we should 
want would In- gmiter than that. We a*>k««l last time for 
$,aMMMNNi. but the growth of the country I# #urh that we 
require more.'* . . .

Mr. S. II. Kwlng “The circulation <|Uc#tIon ha# l#‘cn a 
very troublesome one for the Geueral Manager of till# 
hank. With tin* number of ageiiele# we have, ami tin* 
«•Imitation going up and up #»» near the limit. It k»,»,|># him 

of feverish excitement watching it. l#*rau#e If it 
tin* limit tin* tinea an* very heavy. If we

“The notlie will is- sent out railing ft

W. MOI.SOX MACHIKKSUN.
l'resldent.

Montreal, 2Uth October, Itsti.

TUB ITIKHIDEXTS XDintESS.

The l’resldent then said:—
The uuntuil statement 

feel sure, nfr«»nl you every
must stie.s-ssfiil year, ami It lias enabled us to add
iss) m tin- rest which now stand* at '.»• per cent, of tin- within some 
eapltal. The steady growth and prosperity uf nearly every over all our 
branch of business In the enuntry has caused a demand dilemma. perl,ap«.

m.^ ......................................

»?*»■ ..rrr::: Mh:L,r,t
In i-cjmod from f-l VûiHi odd to #lntl.77n.'««'. an liurease in......  a g."»l am..... II. XX.- would lieier think uf Issuing

I.M, ta 'lmm TIv- “l- provinces have had wry any sln.-k «III,mi. calling .....  Shareholder, tug.-tln-r and
in s» I *.-ruts  ̂^aud t h c e x port of 'caille, haem and butter I,a* having ll.elr authority In du so; and that would mdy he
*! H v.inllinnsl Increase while the shipments uf cheese given after ............uslderallnn. I am sun- that «• <*» "<
m7l"ml7-r Sin!- «DsfaHory. The a,............... . huiler pres.-nl c.„,,f..rl,.hl, use $A..i.:..k as tin; ”f .«J

qminU.'y e-nsmu-si1 U MdenMl»®*''l"ui V^mmlnn*f.w ti Im. uf .ho annual

rs::1,Lr“ir:i;. t vr.‘ ssSirrsi'.........üMispogli liiilgglsi

In ft sort
went ov«*r
In Start with nit extra capital uf ...................... .-very
dollar would go mil In clrciiliillnii. ........... siunlry would
take It. and ll would case us to that extent X» tin- ITe-
sldvnt ha» stated, ottr elr.-ulatlon at the ......... in Him- I»

#40.i««l of the total limit, ami this, spread 
I .ran.-In's and ngench-s. might pul us In the 

of having I» pay a large line to I ho

wliloh has ls-en presented «'HI- 1 
satisfaction, tor It Indicate* a

"The lines are on n sliding scale.


