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tached have been paid, thi.» <hl>eii;iir( shall he siirreiiileicd

1(1 tlic Town (if llickvillc" iii:ik(s llit iiiatlti- |ier)cctiy iiliiin

lidtli t<> the limrowcr iiiiil tlii' leiiili'T.

Till' if.i^oii tui- tlir laltfi- >iii;irc titin !> tliiii \i'iy oftpn

municipal bonds arc to be found in flie li.imN >>i |mim'Ii>

who dii not tliofouudil.v uniiir-.1;inil tit Ik iitiii-(s. ami w iio

liave lii'en niider the iin|iri'ssion that liir i-oii|m>us t!ie.\ wen-

eashinu i('|insciitril nitciist onl\. 'I'his has more than

iMM-c been I'ound to lie the case where thr t.iiirinal iMiichasei'

has disposed of his holdiiii;s ti. jinotlur [icison.

A rnrther suL'irestion is liiat a line to the ctTfct that any

sale of this dcheiitnre must be ivv'istiicd in thr Debeii'are

Heiristcr iif the Town of Hick\ ille. shouhl bf irwbiiied in the

bond itself.

All |ii-eliiiiinaries to the issue (if bonds will have hacj to

be litlfiruied coircctlv bclol-e lhc> can be l cuisteriMl ; this

we assume to ha\c been done, so that we can now pi'oeeed to

roiristration.

i-'oi- the saUc of siiii|(lieity we will take the followint: e.\-

amples:

1. ;t;l(l(i(l.(i(i Instalment iionds Id ycms •'»' ^

.

2. $\{)(H\.(\() Aniniity bonds. Id ycurs .'i'^
, ()n( bond mat-

tiring ainiiialiy.

:!. i^KMlO.Od Ainiuit\ bonds. Id \cais .">',. wi'.h coupons

eovei'inir principal and interest.

In exalllpb I. ttei'c will be Id debentures of .+ ldd. luun-

bere<l I to 10. Bond No. 1 will have a coupon lumibered

1 for $.') attached, and »vill mature in one year. Uoiid .\o.

'J will ha\-e two couiioiis nuiiibei-ed 1 and '2 each for .+.') at-

tached an(i will maliiic in two years. At the end of the

first vear coupon .No. 1 will have be( n sui rendered and so

on tbrouirli tllc tell Imnds. Therefore, the t lansael uiiis for

each year will be as follows:

\<). of Numbeis Date of Princi-

Year I'rincipul Interest Bond ofroupon> !{<• pal

MaturinK .Maturinp denitpion Unpaid

1922

1923

1924

1(10.00 r)0.oo

100.(10 45.00

lOOOO 40.00

1 10 No. 1 Jan. 2 900.00

2 !» No. 2
'• 800.00

K No. :', TOO.Ott


