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THE CANADIAN MO

European Assurance Soclety,
Established. ....... ...... A: D. 1840
Incorporated ..... ... ..... A. D 1854

E

ments for

LI1FE ASSURANCE,
Aunuities, Endowments,

MPOWERED by Brifish and Canadian Parlia-

and
FIDELITY GUARANTEE.
Capital ......... £1,000,000 ... Sterling.

Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE

Departinent is under the Special Patronage of
Her Most Gr  lons Majesty
THE QUEEN.

The EUROPEAN is one of the largest LIFE
ASSURANCE Societies, (independent of jts Guar-

antee Bramch,)) in Great Britain
Two Millions Sterli
representatives of Pulicy Holders.

HEAD FFICE IN CANADA !

Y1 GREAT ST. JAMES STREET, MONTREAL. |

DIRECTOR{ IN CANADA @
(All of whom are fully qualified Sharebolders,)
Hexny Taosmas, Esq.,
Huvon Atrax, Esq,
C. J. Bayoues Esq. The Hon. CHas. ALLEYN.

Manager for Canada,
BEDWARD RAWLINGS.

Agent in Toronto,
W. T. MASON,

15-1yr Ostario Havt,

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

u().‘l’l!;AL Orrice :
0 GREAT 5T. JAMES STREET.
INCORPORATED 1851. -SECURED BY LAW.

Axovst Ixsvred
Casst Assers . .ONe MicLiox DoLLARS.
$100,000 deposited with the Receiver General for the
protection of Policy holders

AxxvUaL INCOME. ....... 3 ... 8500,000.

$109,1 00 divided this year in cash amongst its Policy
holders

Montreal Board of Referges : —Homn. Geo. E. Cartier,

Minister f Militia; Win. Workman, Esq, Presideny
City Bank ; Hon. J. O. Hureau, M.C 8. ; E. Hudon,
Fils &'Co. ; John Torranpe, ksq , Merchant ; Jamed

Ferrier, Jr., Es}., Merchant;
QC., MLA. ;¢ D Progtor, £5q., Me

Ezamining Physicians--aJ. K wery Coderre,
Profes<or of Materia ,\lwi{'w, &e., &, of the Seliool
of Meli-ine and Surgery,

) wmtreal, and af the Faculty
of Mediing of ta niviersity of Victoria College |
Wiliiam Wood 8 jui

L a M, M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., LR, C.
P.. London
For a sufficient test of merit we hew to state since
the commencement of tals oid and reliable co njany
in Canada, we have hagd tie pleasure of insuring
members of Parliament, 80 ue of the jeading lesal
talent, and amongst nngmous others, several of the
leading metchants in thig ¢ity.
Thais Company was-the Pioneer Company of the

Edward Carter, Esq.,
ant

non-forfeiture principie, 8l still tukes the lead for |

It has paid aver
. in Claims and Bonuses, %0

Witriax Wokksax, Esq. .
Fraxoors LeCraiee, Esq.

MD. |

A

B The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion at 5 cenis percopy. Orders for quan-
tibies to be addressed to A. S. Irving, Book-
seller, Toronto,

Subrn‘pli(m ome year, $2 ; sizx months, $1;
All letters to be addressed “ The Canadian
Monetary Times,” Box 490, Toronto. - Regis-
teved letters so addressed are at the risk of the
Publishers.
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COMMERCIAL MORALITY AND
BANKRUPTCY.

Tae statistics of the Bankruptcy Court in
Eagland, and the recent developments of
the Court of Chancery in relation to joint
stock companies, have led to a considerable
amount of discussion ds to the low degree of
commerdial morality which at present exists
there.

The mercantile code of honor of the past
which found its expression in such phrases
as “* his word is as good as his bond,” seems
fast becoming obsolete, and nothing of the
kind appears likely to take its place. A
man’s ambition now-a-days is to be thought
smart,  ‘‘ devilish sly,” as Joe Bagstock
would say ; not to be taken in, but if pos-
sible to take other people in.

.Among the many consequences of the
terrible mania for getting rich in a hurry
may be mentisned, speculation, bogus joint
stock companies, jobbing contracts, fraudu-
lent assignments and bankrupteies, breaches

o;}tam Times.

i| of trust, gambling in stocks and in grain,

adulterations of food, filse weights, the
cookin;" of invoices, smnggling, &c. Itisa
painful fact, that evils of this description are
but too common, bath here and in England.

There is, doubtless, some truth in the
allégation, that as human nature is beyond
the reach of the Statute Book, it is absard
to try to make men honest: by A¢t of Parlia-
ment. . This, however, is,only partially true,
| forthe laws of a country must inevitably, to
Iu ceriain extent, give a tone to its moral
code. Tlere are pienty of men who, though
perfectly ready to do any thing and every
thing which does not transgress the bound-
ary fixed by law, are particularly careful not
But though it be
granted that the law cannot do much in this

to go an inch beyond it.

direction, there is certainly no reason why

every Poliey it issues i non-forfeitable after one | it should give undue facilities in the opposite

payment. The Company is now erecting a new

stone building, five stogies in height, at the cost of | ON®)

$1 0,00, shmilar to the Molson’s Bank of this city,

but 0" udh larger capagity, having 75 feet fromt,
and @ et depth, contpining three Banks, soind i
Expre.. Uffices, and the Post-Office, yielding about

$800 income, annually, all of which is the accu+
wulating property of every Policy-hold

The Company has issued nearly 2,000 Policies since
the gt Jantary, 1867, wilich is the largest number,

as is unquestionably done by the present
|law of Bankruptcy, both in England and
Canada. The law in England is at present
fixed lr'\' Liord \\'4-stluur_\"s Act of 1861,
| That act abolished the Insolvency Court,
placed non-traders on the same footing as

in comparison to the expenscs, of any Company int | traders, provided and gave facilities for com-

Eurupe or America,

Swuch are the Resulth of the Cash System.
Full particulars, hist #y of the Company,
&c,, can be obtained at the Managing Office for the
Canadas

EDW. R. TAYLOR & Co

20 Great St James St. (over Pickup s News Office), l

Rates, | allowed the Bankrupt to retain,

positions by deeds of arrangément, and
with slight
, exceptions, his after acquired property und
| earnings free from the claims of his creditors
in Bankruptcy. The results of this legisla-

NETARY TIMES AND INSURANCE CHRONICLE.
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tion appear in recent statistics. In 1867, of
8,994 bankrupts, 6,553 were so found on
their own petition, and in 5,876 cases mo
divsdend whatever was declared. Furcher-
more, 7,000 deeds of arrangement were filed
in the court in the year 1866-7. Under the
act, a person making an assignment to which
the majority in value of his creditors assents
can compel an unwilling minority to sign it,
or lose their debts. The consequence of this |
is, that it affords to persons wishing to get
rid of their liabilities without going through
the unpleasant process of paying them, an
opportunity, which has been frequently used,
to effect that landable object, by the ingeni-
ons method of manufacturing imaginary
steditors, who sweep away the greater part of
the asséts, of course for the secret benefit of
the debtor. Facilities are also afforded to
persons withoat capital to enter into busi-
ness of a speculative nature, with the
agreeable certainty before them that they
may win and cannot lose, for if luck runs
against them they go through the Bank-
raptey Court, with the result, assels and
dividends nil, and eorie out no poorer than
they went in. Even in its best shape, &
bankrupt law must, to a certain extent, en-
courage dishonesty, by violating the inesti-
mable maxim, that it is the duty of every
man to pay his debts, to render unto Cemsar
his due. The law is, however, intended for
the relief of the unfortunate, and it is ex-
pedient that this relief be granted, even'
though dishonesty be also a slight gainer.
Many of the evils of the present system are
not, however, necessary incidents to a Bank-
rupt law, anidl the Bill introduced in England
by Lord Chancellor Cairns will remove some
of the worst of them. Its main provisions’
are, (1.) The abolition of imprisonment for
debt, except where the debtor is about to
leave the country. The power of the County
Court Judges to imprison for a time is, how-
retained. (2.) Where a person is
made a bankrupt on his own petition, any
creditor can-take proceedings within 21 days,
and so deprive the debtor of control over
them. (3, Creditors may have the estate
wound up by a trustee acting under the
inspection of two creditors, as in Scotland.
(&) After acquired property and earnings
are to be applied, first, to the maintenance
of the bankrupt aad his family, and the pay-
ment of his subsequent debts, and afterwards
to the payment of the creditors in bank-
ruptey, until paid in full. (5.) Deeds of
arrangement are not to be good till they
have received judicial sanction, No creditor
i to sign until he has proved his debt in
bankruptey. (6.) Creditors holding securi-
| ties are to vote in respect only of their
| debt beyond.the value of the security.

It is hard to understand why the power
' of the County Court judge to imprison, is
! retained. It does seem rather curious that
aman should be lisble to be deprived of his
liberty on account of a small debt but not of

ever,

| a large one. The analagous .practice upon




