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The fall in Canadian call loans-$1,900,000- • Our London teller.

call loans had risen between January 31, 1909. ana ,„t.e»hi*—Ibsumum. Topic. SpecUl
January 31, 1910, very nearly $20,000,000 jrom corre.poBde.ee of THE CHRONICLE for
$44.299,554 to $63,945,539. There are still a Week ,„dl., April 16, 1910.
number of mergers to tic financed in the near

and doubtless the transactions incidental $ ar<. a, o{ „lc way m wh,d, dis-
thereto will necessitate some increase in the amount , J allowed to drop on the slightest
of the call and short loans on bonds and stocks j count «tes a^oja ^ mo“lary
in Canada. \t i. .uws situation. Judging from the fact that these com-

The capital account of the banks in . < ■ j lnts are heard on every occasion when the 111011c-
but little change. In a few months the cat L 1 outlook or position is obscure or difficult, the 
increases of the Molsons and Imperial wi r , ^ habit of discounting the future would
operative, and, with stock >^ucs ^ssl ^ apficar to be inherent in some bill-brokers and only
important institutions, will have a dead f y ll[ cradicatcd by a sliarp lesson, for many
to increase the aggregates of capital and rest. ; to be »t (u ,)C hKupcd that thc lesson

' on tins occasion at all

future,

reasons,
! will not have to be given 

events—but it would lie toolish to disguise the tact 
! that the monetary outlook is still viewed by many 

of thc General Acci- conservative authorities, if not with actual appre-
1 he bank

* *
general accident assurance company.

itrFEEElririH EE j E%
eelments amounted to $280,91; as compared with 1 rate is still regarded as a possibility, though that 
Si88 000 for thc previous year. The total revenue ,t would have the most serious consequences at 
for the year amounted to $291.978 including thc the pres.-iil tune when our trade is reviving and 
balance carried forward from the previous year. sUch an enormous business is being transacted 111 
The c laims paid and reserves for claims outstanding j the city, goes without saying. I he requirements 
(mounted to $144,105. General cx|>enses amount- : of India—an uncertain quantity remain the 
' 1 $110 mi Assets have grown by ovei*$20>- of the position, though there are tears that moreduring t£ ye^and now total $170,895. gold will shortly be going to South America. 1 he

The company although in its infancy has an collection of the outstanding income tax is at 
honourable career, and a popular and sagacious length to be put to the prolonged fieriod of tmuiiual 
maniement chaos-the Government might have done this weeks

* 8 ag0 if they had not Ixtii more intent on til. ng
the cup" of the l ords than governing the country 

j -and the collection of the tax will, of course, 
avoid thc necessity of future issues of Treasury 

In this issue of The CHRONICLE, we publish in full bills. But since a great deal of current expend 1- 
the New Insurance Act. A year ago the Bill passed , turc has been provided for by I reasury bills, it is 
the House of Commons and was sent to thc Senate, ! argued, it would I* foolish to imagine that of a 
which however did not pass it last year. It was re- certainty thc taxes collected will be immediately 
ferred to a committee which gave the whole question ; released. On the contrary, with millions aken 
a ereat deal of consideration, those interested had a froln the market, it is difficult to imagine .1 clicap- 
laree number of interviews with the committee, and Cnmg of monetary rates. Since the bank return 
pvptv nhase of the bill was exhaustively discussed. was issued a million of the metal has liecn received 
The Committee is to be commended for the time de- from the United States and li<*3,°oo in sovereigns

well as for the from Germany, but there is still a big gup to be 
were fq^.j before the bank is placed 111 a normal posi­

tion

> >
the new insurance act, isio!

voted for this important measure, as 
important manner the various views expressed 
treated. While the Act is not everything that could tlon 
be desired from some view points yet on the whole 

that it is a satisfactory measure
( The Rubber Manie.

Another enormous settlement is lining negotiated 
by the Stock Exchange, and the work involved has 
naturally had thc effect of putting some restric­
tion upon dealings towards the end of this week, 
though, of course, in the two boom markets rublx r
and oil—they continue daily U|xin an ............ is
scale. Last week's pause was very efficacious ill 
shaking out a crowd of weak bulls, and to it may 
no doubt, lie attributed the fact that there is no 
whisper of financial trouble in connection with the 
settlement—things are going more smooth y than 

nticipatcd A g<*><l many

we venture to say ..... .
and should meet with general approval. In order to 
give the Act in full, several extra pages were added 
to this week's CHRONICLE.
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NATIONAL UNION FIRE INSURANCE COMPANY, 

PITTSBURG, P.A.

The National Union Fire Insurance Company, of
to enter thcPa., is another company

__ s company commenced business in 1901.
Its premium income in 1908 amounted to $1,556.97] 
paid-up capital to $750,000, and surplus over all 
liabilities $304,272

Pittsbur 
West. !h.

a few days ago .
knowing operators, it is currently reported, are now 
taking their profits in the rublier market and trails

w.is a*


