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Maritime Telegraph
and Telephone
Preferred Stock

Is convertible into the Common Stock of that
Company at any time—par for par.

In the meantime investors in the Preferred
Stock will receive 6 p. c. dividends.

We offer a block of this stock in lots to suit
purchasers at $10.60 per share.

F. B. McCURDY & CO.,
Members Montreal Stock Exchange.
Halifax, Montreal, S8t. John, Sherbrooke, Kingston,

Sydney, Charlottetown and St. John's, Nfld.

Ottawa,

INVESTMENT SUGGESTIONS

Yielding from 4.90% to 6.1

St. John Railway 5 p.c. 2nd Mortgage Bonds.
DUE 1927,

N. S, Steel & Coal 5 p.c. 1st Mortgage Bonds
DUE 1959,

0%

Me. and N. B, Electrical Power & p.c. Mortgage
Debenture,

Canadian Cottons Ltd. 5 p.c. 1st Mortgage Bonds
DUE 1940

Send for Full Particulars.
EASTERN SECURITIES CO., LTD.

INVESTMENT BANKERS
W. F. MAHON, Managing Director

92 Prince Wllllam Street _ St. John, N. B.

157 St. James Street Montrem. P.Q.

Western Assurance Co.

INCORPORATED 1881
Assets, $3,213,438.28
R W. W. FRINK - 8ranch Managsr
8T. JOHN, N. B.

BANK OF NEW BRUNSWICK

Head Office, St. John, N. B.

Capital (paid Up) - - -« ca - ... .. ..%1.000,000.00
Rest and undivided profits over__ __ .. __ - 1,800,000.00

CURRENT PRICES
OF NEW YORK
MARKET
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THOMAS BELL & CO., St. John, N..B.

Pugsley Building, 45 Princess St.
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING and CREOSOTED PILING.

““A TRUSTEE THAT NEVER DIES.”
The Eastern Trust Company

ACTS AS—Executor. Administrator, Trustee, Guardian,

120 Prince Wm. St, CLARENCE H. FERGUSON, Manager for N. B.

Insurance Co. of North America

Founded 1792.

JARVIS & WHITTAKER, Provincial Agents

Fire, Automobile and Motor Boat insurance.

THE BOSTON CLOSE.

if You Want to
Buy or Sell
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firm at an advance of 16 to 21 points.
Fluctuations were.somewhat irregu-
lar after opening. Trading was active.

C.

ed confidence on bull side and

bales ginned to Deec, 1.
market wes very unsettied
high opening and it looked as the lo-
cal traders who had bought on the
break toward the end of last week,
were taking profits. While there also
appears o be renewed liquidation by
old longs over the government report,
the market was quiet but steady dur-
ing the session. There was little trad-
ing feature. There was some Wall
Street seling which was partly attri-
buted & the weakness in the stock
market. As the government report
will be issued on the 12th inst., we
cannot see anything in particular to
turn the market either way and many
are disposed to take merely a trading

position.
JUDSON & CO.

9.—Market opened

The advance in face of the Ginning
figures seemed to encourage renew-
the
market sehowed a pretty firm under-
The census report showed 11-
The
after the
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DAY'S SALES ON
MONTREAL
MARKET

Furnished by F. B. McCurdy & Co
Membera o/ Montreal Stock Exchangeé
106 Prince Willlam Street, St. John,
N. B.
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MONTREAL STOCKS.

Furnished by F. B. McCurdy & Co.
Members of Montreal Stock Exchange,

105 Prince Willlam Street, St. John,
N. B
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Co. Membere of Montreal Stock
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IN THE MARKET
YESTERDAY

New York, N. Y., Dec, 9.—The low-
est prices of ltoch in all classes for
several months were recorded today.
The selling movement, which was
checked temporarily late last week,
was resumed today with increased vi-
gor, and some of the severest losses
of the present decline were inflicted.
Union Pacific sold down five points to
16214, Reading 434 to 166%, Steel 3%
to 65%, Amalgamated 3% to 76%, and
Smelting 8% to 69%. Losses of 2 to 3
points were recorded through a long
list of other stocks from all quarters
of the market. At the close, when quo-
tations were at the lowest, the average
price for 25 leading {ssues, including
15 railroads and 10 industrials, had
fallen to within three points of the
lowest average of the year, which was
reached in February.

During the morning the market was
quiet with few important changes.
Traders did not care to take a decided
position because of the change of a
decision today by the United States
supreme court in one of the important
cases pending. As soon as word was
received from Washington that none
of these decisions would be rendered
today, heavy selling began. The low
priced specialties which figured /in
last week's break were first attacked
and gave way easily. The movement
sgpread not only to the leading specula-
tive issues but to high priced invest-
ment stocks, Such a large class of
these issues was included in the break
that it was apparent extensive liquida-
tion was in progress. Brokers said M-
quidation was chiefly on the part of out
of town holders of securities, while
local traders were chiefly. responsible
for the heavy short selling. No con-
certed effort was made to support the
{list, and the so called big Interes|s
japparentiy were not averse to a furth-
er drop.
There was some further calling of
loans by financial institutions which
may have been a factor in the day's
operations. Although last week's bank
statement showed that the deficit had
been eliminated, the margin of sur-
plus reserve is narrow enough to ex-
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95% With Common Stock Bonus of 35%

In accordance with the terms of the Prospectus
and Application Form, copies of which may
be obtained from us.

J. C. MACKINTOSH & CO.,
Established 1873.
111 PRINCE WILLIAM STYREET, ST. JOHN
Members Montreal Stock Exchange

FREDERICTON, MONTREAL.
HALIFAX, NEW GLASGOW.

(harles Dalton
Silver Black Fox Company,

LIMITED

Authorized Capital $625,000.00
Offers for Fudlic Subscription $400,000 of Capital Stock
PRICE $100.00 PER SHARE

When considering this proposition as an invest-
ment do not losé sight of the fact that Mr. Dalton guar-
antees an increase of not less than 50 young foxes to
be raised to July 1913. For every one under this
number he agrees to pay in cash to the new company
$5,000.00, thus guaranteeing, on a basis of $10,000 per
pair, $250,000 dividend for the first year, which in view
of the price now being paid for foxes is a very conser-
vative estimate. Thisis a minimum estimate of divid-
ends which we feel will be greatly increased, because in-
stead of 50 young foxes there should be at least 75
come to maturity and based on an estimate of $10,000
a pair. which is low, this would net the company
$375,000, or 62 p. c. of the capital invested.

The cash returns from the Dalton ranch for 1912
were $218,175, and.two pairs of foxes kept on the ranch
at $10,000 a pair, making a total of $238,175.
Had the price during the early period of the selling sea-
son been as high as was realized during the latter per-
iod, the receipts would have been increased by $50,000,
thereby making the total $288,175. i

With the addition of the two pairs of breeders kept
in the ranch and the price now quoted on Dalton foxes
for next year, it will readily be seen that an estimate of
$375,000 for 1913 is a very conservative one.

For full information apply to New Brunswick Re-
presentative,

RALPH ‘A. MARCH, HAMPTON, N. B.
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IF YOou WANT THE BEST - YOU WANT

CEETEE

UNDERWEAR

clined to 58 1-2. Detroit went down

Car common sold at w
of the

anemm

? ‘

557
: gee

i
£

i)

A Good Gift

¥

rder a balf dozen or a full dozen
bottles

FOUR CROWN SCOTCH

‘unclmt--mu
tlc'mﬂtun-nu

c)mmm PACIF
SHORT .ROU

FROM ALL POINTS IN T

Maritime”l:_mi/in
MONTRE;

?AND ALL POINTS WES

All Rail Route to B
ln!nl-l-:lhyb'y'u

’ wW. B, HO.'V-IARD. D-P.A..
.

John, N. B

INTERCOLON

RAILWAY

Fall and Winte
Through Servic

QUEBEC and MONT

THROUGEK
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OCEAN LIMITE
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MARITIME EXPR

Connecting Train No. 134
St. John 18.35 Daily, exc
day.

Sleeping and Dining Car

Unrivallead.

GEORGE CARVILL, City Ticl
8 King Street.

THE INTERNATIONAL R

Uniting Campbellton at
of navigation on Bay Chal
the 8t. John River Valle
Leonards and connecting
tercolonlal and Canadian
Railway systems,

Winter Time Table Su
GOING WEST.

Expregs train leaves (
ton daily (except. Sunday
a. m, for St. Leonards a
mediate stations, due at
ards at 12.30 p. m,

GOING EAST

Express train leaves S
ards daily (except Sunda)
p. m. after arrival of C.
press from St. Johm, V
etc, due at Campbeliton
p. m,

And in addition to abo
the ordinary freight tral
is also a vegular ACCO
TION TRAIN carrying p:
and freight running each
alternate days as follo
Golng West—Leaves Ca
at 8,00 a. m. for St. Leon
intermediate stations,

Wednesday and Friday, ¢
Leonards at 4.20 p. m.

Going East—Leaving
ards at 830 for Car
ete,, Tuesday, Thursday a
day, due at Campbelito:

p. m.

Governed by Atlantic
Time.

See local time tables
full informaticn regardin
tions, etc., apply to R.

phrey, freight and
agent, 65 Canterbury st
John.
B H. ANDFRSON Mar
A Traffic

EW,
THOMAS MALCOLM [
Campbe N B

MANCHESTER

From

Manchester

Nov. 16 M. Corp’tion

Nov. 23 M. Trader

Nov, 30 M. Commerce

Dee. 17 M. Importer

Dee.. 14 M. Shipper

Dec, 21 M. Inventor

Dee. 28 M. BSpinner
4 M. Trader

Jan.
Dates subject to change
WM. THOMSON-& CO

From
London.
Oct. 26 Shenandoah
Nov, 8 Rappahannock
Nov. 17 Durango
Nov. 26 Kanawha
Dec. 5 Shenandoah

Dates subject to chang
WILLIAM THOMSON &
St John. N. B,




