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j-NATIONAL TRUST COMPANY, LimitedYEAR’S BUSINESS REVIEWED 
AT NATIONAL TRUST MEETING

the growth, of its estates business. I 
therefore think the shareholders 
have reason to feel pleased with 
this item in the Balance Sheet Just 
presented. '*•
Bond Issue Trusteeships.

On a former occasion it was 
pointed out to the shareholders 
that, large as are the figures repre­
senting the assets under the Com­
pany's administration, they do not 
fully indicate the extent of its ac­
tivities. During the yêar our ser­
vices have been extensively em­
ployed as Trustee under mortgage 
for bond issues." The assets dealt 
with in such trusteeships are con­
siderable in volume, but they do 
not, of course, appear in our bal­
ance sheet. Arising out of these 
relations, we have since the war 

1 broke out been requested by 
foreign capitalists, mainly resident 
in Great Britain. France and Bel­
gium, to look after their interests 
as bondholders in various enter­
prises on this side of the Atlantic, 
and happily we have been able to, 
serve with advantage those we 
present. " This lias established for 
the Company a connection In the 
countries mentioned which cannot 
fail to be of great value.
Decreased Demand for Mortgage 

Loans.

nty :■■
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Report at Annual Meeting of the 
Shareholders

Old Stock Sells at ;Over 
Twenty-Five Hundred 

Dollars.

American Shipments to Eu­
rope Continue Liberal, 

Broomhall Reports.
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. A. Lash, K.C, Vice-President of the Company, 
Occupies the Chair in President J. W. Flavelle s 

| Absence at Ottawa — Increase of Almost Ten 
Millions in Company’s Assets — Net Earnings 
Also Increase—Chief Growth in Estates Business.

Ii■ The Directors have pleasure in submitting herewith' their Nine­
teenth Annual Report, showing Statement of the Assets and Liabilities 
of the Company as at 81st December. 1916, together with the Profit 
and Loss Account for the year ending on that date.

The net Profits, after providing for all cost of Management, Sal­
aries. Advertising. Auditors’ Fees and other expenses, amount to 
$888.254.22. To this must be added the sum of $73.560.46 brought 
forward from 1915, making the total at credit of Profit and Loss Ac-‘ 
count $309,814.68, which has been appropriated as follows T

(a) To pay four quarterly dividende at the rate of ten per cent
per annum, amounting to $150.000.00.

(b) To write off Company's Office Premises, $50,000.
(cl To pay subscriptions to Patriotic. Red Cross and other Funds,

MUCH LEAD BOUGHT 1
I

Midyale Steel and Submarine 
' Change Hands at Con­

cessions.

I"oreign Arrivals of Wheat and 
Gats Continue to In­

crease. , ■*?

I. taking the Chair yesterday at 
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Such fiduciary relationships call 
for the highest type of manage­
ment. and I am pleased; to be able 
to assure the shareholders from a 
personal knowledge of the staff 

q at all its offices that the Company 
possesses management of this 
character to a peculiar degree.

It is with deep regret your Di­
rectors have to record the death 
during the year of M* Franklin 
H. Walker, who was always keen­
ly interested in the affairs of the 
Company. ].
-M,1"- J- Harrington Walker of 
XValkerville was elected to fill the 
vacancy on the Board caused by 
the death of Mr. F. H. Walker.
Patriotic Contributions. |

During the year you^ Directors 
authorized the 
lions :—

$500 to the Militarv.Seirvice Fund 
of the Y.M.C.A. ; <

$1,000 to the British ! Red Cross 
Society and Order of sit. John of 
Jerusalem ;

$1,000 to the British Sailors' Re­
lief Fund. . ■

And these, added to $1$,000 previ­
ously authorized bjf the sharehold­
ers, make a total of $*3,500 paid 
out during the year. Jn addition 
to this your Directors have to-day 
authorized a further subscription 
of $10.000 to the Ttiront* and York 
County Patriotic Fund, which will 
be payable during the 
year. •

A resolution confirming ttlPse 
subscriptions will be submitted to 
you to-day.

Before moving th'e adoption of 
the Report I will ask the 
Manager to address the fm
Address by General Manager.

The General Manager, Mr. W. 
E. .Rundle. said :—

It is with deep regret I ad­
vise the shareholders that since 
last we met two members of our 

have^been killed in action, 
while several others have been 
wounded. To the relatives and 
friends of those who fell we extend 
our heartfelt sympathy, and to 
those who have been wounded we 
express the hope of a i speedy re­
covery. A large percentage of the 
members of our staff have already 
enlisted, including two Branch 
Managers and oth^r executive of­
ficers. This has created a difficult 
situation with which tp deal, es­
pecially in view of th4 large in­
crease in our business. However, 
through thé increased effort of the 
remaining members ot tJje staffj 
and by adding more women there­
to, we have been able to deal satis­
factorily with the problem. Before 
going on to the report I Swish to ex­
press my appreciation of the ex- 
céllent and loyal services 
by the staff at all our ofjfi, 
are trying and difficult times for- 

The Company has al­
ways possessed a staff faithful to its 
Interests In a striking manner. We 
know that whatever effort the staff 
While the war lasts we shall con­
tinue to lose men. This will entail 
still heavier responsibilities upon 
those left behind. Nevertheless, I 
Know that whatever effort tihs staff 
is called upon to make will be 
cheerfully put forth apd a high 
type of service will continue.

I feel that the report to which 
you have just listened will be grati­
fying, and I am.gjad to say that the 
several offices (we now have seven) 
have all contributed, to the Com­
pany’s continued 'growth and pros­
perity.
Increase in Net Earnings.

New York, Jan. 29.—The meet promin­
ent feature of the trading on the Broad 
street curb today wae the sale of Stand­
ard OH of N. J. at 806, with the sub­
sidiaries, quoted at 1760, giving the oil 
Standard Oil slock a valuation of 2556 
ai new high record. The tieavieet trading 
was In the new Globe Dominion Copper, 
of which 60,000 shares were traded in at 
He and He. This company represents .a 
prospect, but with strong Interests con­
fident about its value, and the stock offer­
ed at subscription was absorbed as eoonf 
as the iterms were made known. Strength 
was shown in St. Joseph Lead, which 
was traded in during the forenoon at 18%e 
and- 19 with the buying based on as­
sertions that a dividend of 40 per cent, 
will be declared in a short time. Poole 
Engineering was also strong, advancing 
from 78 to 90, against 60 a few days ago. 
In the oil group interest was attached to 
trading in Am erica rfVenitura. a new pro­
position, which was traded In at 
27c to 29c. After mid-day the curb 
keit weakened in sympathy with the de­
cline on the stock exchange and recessions 
were generally in order. Midvale Steel 
and Submarine both sold at concessions. 
Bethlehem Steel was traded in at 183 dur­
ing the first ha*l.f of the day. /Calumet 
and Jerome was the meet active of the 
Jerome group, with some large transac­
tions at 2 l-16c and 2c. Magma sold at 
49Hc and 60c. United Motors was weak, 
dropping from 44 to 41%. Chevrolet soM 
at 115.

New Yofrk, Jan. 29.—Broomhall sent the 
following cable from IJverpool today :

Corn was strong today, with spot 
vanclng and floating quantities decreas­
ing. American shipments, were liberal, 
but they were mostly to the continent, 
with Rotterdam and France absorbing. 
Argentina shipped and offered nothing. 
The demand for American grades was 
larger. . Stocks are moderate. Flour was 
easier, with foreign offers cheaper. The 
demand from millers was quieten. Barley 
and rye were strong, wllft supplies falling 
off and arrivals limited. American ship-1 
ments were larger, at j,600,000 bushels 
for the week, bu|t they were all to the 
continent. Provisions were strong, 
à good general demand, especially for 
bacon and lard. Deliveries at lard for 

ry were small. All export offers 
firmly held., with freight room

•hown for nd-

:re- 213,600.
(d) To carry forward in Profit and Loss Account, $96,314.6$, 

Respectfully submitted.f’f the civic play. 1 
i inaugural Path*-< 1 
[entertainment for 1 
Kvas held in Earls!*! 
lufferln street, last ! 
igs being success- 1 
IS. H. Armstrong, S

hiona] and comedy * 
P «• vical and in-9 
[was rendered at 1 
king contributed rfl 
dances: Miss Olive 1 
pea, Fred Denning. 3 
Wilfrid Sharp and I 

pi pan led. Over 360 .' 
ere present and a 11 
[spent.
f the management 
h ments in the sec-

J. W. FLAVELLE.
President.

4 General Statement 31st December, 1916.>
Not only have mortgage intereel . 

payments been well met during the 
year, Z but an unusually large 
amount of principal has been re­
paid. This is due to the high 
prices which have ruled for farm 
produce. The Company < found 
difficulty in 1916 in investing its 
available funds in mortgages of a 
suitable character. As you are 
aware, Wc have always hald a dis­
tinct preference for mortgages on 
improved farm property, especially 
when investing in the Western 
Provinces. The Canadian farmer 
has met with an unusual measure 
of prosperity during the past two 
years; consequently our experience 
is that tile demand in Manitoba. 
Saskatchewan and 
farm loans has fallen off oonsid- 
erEibly,
this is unfortunate, because it re­
stricts the clientele of lending 
companies. But from the broad 
viewpoint the sign is a good one, 
for it indicates the farmers are 
improving their financial position 
and are exercising greater care in 
their commitments. This is of the 
utmost importance and signifi­
cance- for the country and 
people as a whole, and in the end 
must be to the advantage of all. 
Let us hope that, having restricted 
expenditure in certain directions, 
the great prosperity of the country 
will not lead us tp others, even less 
warranted. Unfortunately, the 
times are not without evidence of 
temptation in that direction.
Urges Purchase of War Certificates.

ASSETS.
Capital Account :

Real Estate Mortgages ...................................
Bonds. Debentures and Stocks ...................
Real Estate, including Company’s Build­

ings and Safe Deposit Vaults in To­
ronto, Montreal, Winnipeg, Edmon­
ton and Saskatoon .......................................

Loans on Collateral Security of Bonds, 
Stocks, etc., and advances to Estates,
Trusts, etc................................................-............

Cash on hand and in Bank .».
/

Guaranteed Trust Account :
Real Estate Mortgages ..
Bonds and Debentures ,.
Loans on Collateral Security of Bonds, 

Stocks, etc. ...
Cash on hand and in Bank

With $ 791,255 90 
$32,71» 2$

Janua
were
scarce.

Shipments of wheat from North Amer­
ica for the week were 6,390,000 bushels, 
as follows ; United Kingdom. 2,574,000; 
Italy. 990,000; Rotterdam. 869,000; France, 
541,000: Scandinavia, 288,000; Sweden, 
145,000: "orders," 719,000: non-gurope,
264,000. Ot thé 
went’out 'as floiir. Exports Of com from 
North America for the week were 1,269,- 
000 bushels, the United Kingdom receiv­
ing 675,000. and Rotterdam 364.000. Clear­
ances of oats were I 2,030,600 /bushels. 
France getting 983,000,. thç. United King­
dom 716 000. and Rotterdam 79.000. The 
amount of oats on passage to the United 
Kingdom is 2.400,000 bushels, a decrease 
of 430,000 bushels, and to the continent

e? —e-
C°Thei wéatherrînleFrance_coutinuescold. 

with moderate snow.

633.S58 49

following subscrip- mair-E ins
I great 
! ' August. 1914. 

when hext w? 
once more
^Lo^a^Ta reteat of Pros 

militarism ? It is only such 
a peace that can endure. It is, 

••then, for such a peace we must be r 
prepared to make any sacrifice.

While there are many signs that 
the enemy is feeling the strain of 
(he conflict, yet there is nothing 

I ® indicate that the Central Pow­
ers are exhausted.

Looking back over the past 
xre proudly recall the 

achievements of British arms—in 
Which our Canadian soldiers have 
slaved their- part—And the suc­
cesses of our gallant Allies. Ver­
dun, the .Somme, Trentino and 
Jutland, coupled/with Brusiloff e 

■ memorable victories on ttfe East­ern /front, are the Allies’ answer 
la 4916 to the wopld s greatest 
military machine—a machine in 
the* preparation and perfecting of 
which forty years were consumed.

Prepare for Sacrifice. ____
We enter the ÿSar 1917 with 

Justifiable hope, but, nevertheless, 
with grave anxiety. The next 

* months will undoubtedly

»war 7*3,188 39 
173,163 16719,000: non-Europe, 

total. 045,000 bushels $3,174,174 21reign—a peace

y game was played 1 
yesterday evening, 

the Garnets and 
i in a win for the _

$5,690,862 96 
612 080 66 ;

784,769 IS 
. 283,394 89

Alberta for1. • • • « • 4-t •

7,371,097 87From one point of view►ALE ) yEstates, Treat and Agency Accounts $ 
Funds and InvestmentsLONDON EXCHANGE 

HAS DIE SESSION
$18,651,782 88tIDE DEAD.
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$69,197,054.61The outlook for
7*40

LIABILITIES.present ______ Foreign arrivals
;Y both wheat and oats are increasing.: well-known re- 

vnship, living at 
Lway at his home 
er a long illness, 
le was 73 years of 
f King Township, 
City before coin-

Capital Account : ,
Capital Stock .......................... ..............................
Reserve Fund .......................................................
Mortgage Loans in process of comple­

tion . . . ..........................................................
Dividend No. 68, due Jan. 2nd, 1917. 
Profit and Loss ..................... .......................

$1,600,000 00 
1,500,000 00

40,369 53 
37,500 00 
98,31j4 68

the MINE STOCKS ACTIVE 
STRONGER IN TONE

Undertone Keeps Confident 
* on Rosy Prospects for 

War Loan.

■

General
eetlng.

He had lived on, 
last 50 years, and 
sold his farm of

$3,174,174 21'X
Guaranteed Trust Account :

Guaranteed Trust Funds for invest­
ment ...........................

Trust Deposits ....

Estates, Trust and Agency Accounts :

:s, Limited, 
geti In the district 
î. He is survived 
lve children: Wil- ■ 
nan of York Mills, 
r and Miss Clara' 
lie at home. The 
:e on Wednesday 
Lawn Mausoleum.

The , sNEGLECT AMERICANS 1
Several Stocks Made Gàin^on 

Heavy Trading—Boston 
Creek Up.

$6,437,470 54 
. 1,933,627 08• e •»«*<•**»••« t

$7,371,097 57

Heaviness at New York Caus­
es Decline—Gilt Edge Sec- 

i tion Slow.

close of the war there■ At the
must inevitably be a period of re­
adjustment of greater or lesser 

It will then be well for 
prepare

$58,661,782 83

$69,197,054 611 length.
those ,
themselves and husband their re- 

Hence I do not think it

Mine stocks yesterday assumed a 
more active tone, with indications of 
returning strength plainly vtslble in 
several of thy leading issues in botn„; 
the Cobalt and Porcupine lists. TliOj 
dulness which hns hung over the mar­
ket for some tifne seems to have Mçii 
dispelled, for the time .being at 
rate, and more Interest yvas shown 18 
the proceedings than for days- Muon 
of the buying whifch developed was new- war loan.
ascribed toVhort covering, while out- A proportion at the outstanding trees- 
side enuflltleS'were received also, with ttry ytto is expected to be converted into 
the result that several stocks, madu the loam if the government agree to ac- 
substantial advances, some of -whicn œpt lit in the payment of the excess pro- 

retained, while profit-taking flits tax.
Americans were neglected and lower, 

following heaviness at Neiw York. Pend­
ing the announcement of further divi­
dends, home rails were stagnant. Cana- 
diiensêwere steady. —South American line 
received light support.

The gtlt-edged section was slow. Allied 
bondis were maintained. BrazkMans were 
firm. The statement was reeff-irmed that- 
the Brazilian Government would resume 
cash payments in August.

Bbene closed at 14 and Brand Mines 
at 314. \

■i twelve . ..
be the crucial ones of the war.
They will decide the fate of the 

■ Allies and will determine the char­
acter of the civilization which will 
doplnate the world during the
aext one hundred years.

We cannot lightly regard the
recent decision* of Britain. France 
and Italy to mobilize and conserve 
their resources and energies. Con- 
•amption of food and -fuel, and 
even the use of light, have been re- 

- itricted; industries, not essential 
id. to the carrying on of the war, 

hav/e either been suspended for the 
r' time being or directed to 

.4 channels; profits are still more 
; largely taken by the State and 
T taxation greatly increased, while 

the men and women* have been ln- 
> .dlvidually assigned to those duties 

which are nearest to the. winning 
asults would 
y statesmen, 

would they have met with 
such willing submission by the 
people had it not been realized by 

: all that the nations are In their 
I -death throes, and that victory is 

■/ possible only through a determln- 
’ "atlon on the part of everyone to 

make the most supreme sacrifice. 
We in Canada have done much to 

v assist the allied cause, hut we can,
, and must, do more. We must be 

■cT Iprepared to make every sacrifice.
This war is ab much our war as It 

? - Is that of England. Scotland, or 
Ireland. Can we imagine the 
gloom, distress and feeling of in-, 
security which would be cast over 
Canada "at the announcement of 
the victory >>f the enemy ? Let 
us see to it that we give no reason 
to reproach, ourselves in the days 
that are to "come. Let every man, 
every woman, every energy, every 

.’resource in Canada, be thrown 
. into the cause to make victory cer­
tain and secure. #
A Prosperous Year for Canada.

who meanwhile
PROFIT AND LOSS ACCOUNT, 

l'or Year Ending 31st December, 1916.[OOD sources.
is out of place to refer to-day to 
the campaign for greater indi­
vidual saving which the Finance 
Minister, Sir Thomas White, has 
recently begun, and to recommend 
strongly the purchase of the 
new War Certificates. These Cer­
tificates, issued as they are, In 
small denominations, afford an op­
portunity to Dll to place their sav­
ings at the disposal of the Gov­
ernment to carry on the war. The 
rate ot interest the Finance Minis­
ter has authorized is generous: 
Not only will the savings help to 
bring victory, but they will pro- 

the purchasers with available 
to keep them and their

$ 73,560 46London, Jan. 39.—Today’s session of 
the «hock exchange market woe uninter­
esting, trading being duiS. The undertone, 

‘however, was firm and the feeling confi­
dent on increasingly rosy prospects for

Balance Slat December. 1915 
Net Profits fpr the year after deducting cost of Manage­

ment. Directors’ and Auditors’ Fees. Salaries. Govern­
ment Taxes, including Special War Tax, Advertising, etc. 236,254 ,22

; ;

Man ■
Heart Failure :

-J
$309,814 68thy is felt in. the 

iurt sections at *hr 
'art failure on Sun-- 
illiam Foster, lvm-- 
his residence, 111»’

Appropriated as follows
Quarterly Dividends Nos. 66, 66, 67 and 68, at the rate of

10% per annum ............................. ........... ........................................
To write off Company’s Office Premises .......................................
To pay subscriptions to Patriotic, Red Cross and other

Funds . . ................................................................................. ..................
Balance carried forward ................ ................................................. ..

$150,000 00 
50,000 00m ait Barrie, Ont., Î 

his 70th year. He 
4 for many yearn. : 
ence In -Toronto he 
md coal business ct 
m Which he retired 
o. XHe was vlee- 
Otwlngfon -Oekv. oed 
Ion, and an Jiidr- 
the executive 

i Zens’ exp roes and

were ,
caused relapses in other cases.

Boston Creek was an outstandin» 
feature of strength, being in strong 
demand and advancing to a new high 
level at 138. The closing bid was 
only Slightly lower at 187.

Davidson came back to life with a 
vengeance, Jumping from 69, the laat 
previous sale, to 72%, and closing at 
:2. The Dig ope -oody opened up on 
the 300 foot level of the property has 
attracted considerable attention to this 
property, particularly from American 
sources, where most o? the buyin;; 
came from yesterday. .

Selling pressure was again brought 
to bear on Epme Lake, with the result 
that a new low level In months was 
reached at 88. What little news has 

received within the last week 
has f«'r the most part been of 

There seems

13,500 00 
96,314 68

war

rendered 
ces. These $309,8,14 68vide

resources , ,
families through any period of re­
adjustment which might follow.
Purchases of Government Bonds.

The following were elected Directors of the Company for the en­
suing year :—

everyone.•"om-
DIRECTORSof the war. Such m*£ 

hot ha*e been taken b J. W? Flavelle, President The 
Wm. Davies Company, Limited.

Z. A. Lash, K.C., LL.D., of 
Messrs. Blake, I^sh, Anglin & Qeneral Counael
Cassels, barristers, Northern Railway Company.
Canadian Bank of Commerce. , 11 ,

Ê R Wood, President and H. J. Hiller, President Canadian 
Managing Director Central Can- Falrbanks-Morse Company, Lim- 
ada Loan & Savings Company. Ited, Montreal.

Hon. Mr. Justice Britton. . ' F. W. Molnon, Director The
George H. Watson, K.CJ„ of Molsons Bank, Montreal; Director 

Messrs. Watson, Smoke, Smith & Montreal City and District Savings . 
Sinclair, barristers. Bank.

Chester D. Massey, Hon. Presi- 
Massey-Harris

J. H. Plummer, Director Do­
minion Steel Corporation, Limited.

Ills widow, Mrs. 
on. Fred, and five 
fuir, Mrs. S. Gould, 
Lillian of this city, 
I'ering of York ton. 
will take place to 
hie afternoon, when 
io citizens’ express 

Ossington- 
will be

lDuring the year the Company 
considerable purchases of 

and conse- 
this

Denor-
made
Government bonds, 
quently its investments of 
character show much larger fig­
ures in the statement now before 
vou than those of a year ago. The 
high rates of interest which Gov­
ernment securities now yield make 
them an attractive purchase, as 
well as an advisable investment 
from other standpoints. Qne of 
the outstanding financial events of 
1916 in Canada was the great suc- 

of the domestic wareloan of 
the Canadian Government. To 
this our Company subscribed to 
the extent of $650,000, and re­
ceived its proportionate allotment 
with other large subscribers. Not 
only are the bonds, debentures and 
stocks owned bx.. the Company 
high-grade securities, but they are 

! carried in the balance sheet at 
considerably below their

Hon. F. H. Phippeiy K.C., 
The Canadian

ESTIMATED MINING
DIVIDENDS LARGEand

Association |Dividend payments by the silver 
an* gold mining companies of North­
ern On 
of 1917
and so make a new high record for 
any three months’ period in 
says The Canadian Mining News. This 
is a striking indication of the present 
very favorable pos.tion of the mines 
and constitutes a sure and sufficient 
preof of the statement that the oper­
ating concerns are enjoying trie most 
profitable times in many years.

Ignoring altogether Jhe possibilities 
and prospects for increased dividends 
and bonuses, it is already assured that 
13 of the mining companies will make 
distribution of profits to their share­
holders during the current three 
months. Of these concerns eight are 
Cobalt companies, four are Porcupine 
and one a Kirkland Lake proposition. 
One will pay out a full 10 per cent, on 
its capitalization, four will distribute 
no less than 6 per cent, each, while 
five others will pay 3 per cent,' or

beenASK FOR 
t’S POSITION

tarlo during the first quarter 
will pass tiie $2,500,000 mark,or two

EgSiB-sSB
came slightly easier in the afternoon, 
losing 5 pUnt s at $6.85. Sentiment on 
the street seems to be changing with 
respect to this stock. From the re­
port published in other columns it will 
be seen that the company came a. loni, 
way short of earning its dividends in 
‘‘916 Thero is no ques&or. but that 
the company is quite capable of look­
ing after the dividend, lairgo tho it is, 

normal conditions, but with the 
becoming more acute

T. B. Macaulay, President and 
Company, Managing Director Sun Life As- 

Company of Canada,
-dent 

Limited.
Ellas Rogers

Imperial Bank
Alex. Bruce, K.C., of Messrs. 

Bruce, Bruce & Counsell, barris­
ters.

years,
;nt to Look After 

y Buildings-.
cess . eurance

Vice-President Montreal, 
of Canada. W. M. Birks,

Henry Birks & 
Montreal; Director The 
Bank. •

Vice-President 
Sons, Limited, 

Molsons
The net earnings fob the year 

amounted to $236,254.22, an in­
crease of $7,10t<23 over the pre­
ceding year. This is equal to 15 % 
per cent, upon the ■ Company’s 
paid-up capital, or 7% per cent, 
upon the combined pafd-up capi­
tal and reserve. Had it not been that 
so many of our farmi mortgages 
were paid off, and that We were un­
able to reinvest the projeeeds at as 
good rates of interest, tjhe increase 
in net earnings would i have been 
substantially greater. Ifowever, we 
are fortunate in that the increase 
In our volume of business more 
than compensates the Company for 
the difference in rates of interest to 
which I have referred. ]

The net profits for 1916, together 
with $73,560.46 bfought forward 
from the previous year's Profit and 
Loss Accounts, have etiabled "your 
Directors to pay dividejnds at the 
rate of 10 per cent., amounting to 
$150,000; to write $60,p00 off the 
Company’s Office Premises Ac­
count; to pay $13,500 in subscrip­
tions to Patriotic, -Red' Cross and 
other funds, and to ca*|y forward 
$96,314.68 into open ij’roflt and 
Loss Account. !

Writing Off Ofltoe;.
Oî the foregoing^items- one only,

I think, requires other man a pass­
ing reference. It is the $50,000 
written off Office* Premises- , T" 
you will recall, is following* 
policy deliberately adopted ln 1914,
It was then pointed oiit ^that the 
growing demands of our several of­
fices for additional office accom­
modation would make it impera­
tive to extend our! various premises 
from time to time, and it Wr,aw-de­
cided that the policy of wisdom
dictated the accomplishment of , to Torollto World.
this program a.sh^r. 2*„P°bT mvest- 1 Jam. 29.-A bill has been
of earnings fhai y intreduevd in the legislature author-
ing a larger proportimi of the Com iz|ng thQ ot 10.000.000 silver pe-

8 capital Jn o . 19^4 sos, held in the government vaults at
The growth of business since 1914 Corl.egiAor at a profit of $1,250,000. 
has not °nly vmdic t d P e The bill which seems certain of
then laid down, but emphastees the means that hereafter
importance of its continuance^. f6^nd-3 suve,r certificate will be guar-

'-anteed by gold. It will go to Presi ­
dent Wilson for approval.

Fere received at yee- 
f the York County 
tion of caretaker of 

rendered vacant by 
k W. D. Lawrle. The 
[very case returned 
r the five from the 
|r living in the city- i 
he up for discussion 
fent on Wednesday, 
hdustrial Home Com- ; 
|72 inmates in WÇ 4 
|; 35 were admitted - 
lischarged, and there ; 
If- total cast of main- ,! 
during the year, was 
of $1.95 per bead per 

If one cent per head 
yêar. A new filtra- | 

[ improvements were ^ j
hntng -the men of 
let the newly-electea 
Ell, and preparations . 
Her way to maite id® j 
one. All the mem- 

I and many ;
[n. together with the
live representatives.
I lianquet will be nei<* i
l Toronto.

IH. C. Cox, President and Gen­
eral Manager Canada Life Assur­
ance Company.

H. H.

J. Harrington Walker, Presi­
dent Hiram Walker & Sons, Lim-i

H H. Fiidger, President The Ited, Walkerville.
Robert Simpson Company, Limit- E. M. Saunders, Treasurer Can­

ada Life Assurance Company.
(figures

present market prices, while our 
Call Loans are amply margined.

I have pleasure in presenting 
herewith to the shareholders the 
report of the Inspection Committee 
of the Board of Directors made in 
accordance with the Company’s 
by-laws after a thorough inspec­
tion of the investments made by it. 
This inspection is, of course, in ad­
dition to the usual audit of the 
books and securities, and its value 
will be apparent not only to the 
shareholders, but to the Com­
pany’s! clients as well.

The report of the Auditors is , 
appended to the Balance Sheet 
submitted, and ydu will observe 
from their certificates that all 
trust funds and investments under z 
oUr care are kept separate from 
the Company’s own funds and in­
vestments and are shown on the 
books of the Company as belong­
ing to the several Trusts, Estates 
and Areencies on behalf of which 
they are held.

In closing I desire to acknowl- 
the valuable services of 

Dickson

ed. _ ,
H. B. Walker. Manager Cana- Hon. Sir Lyman Melvin Jones, 

dian Bank of Comerce at Mont- president and General Manager 
real. ■ Massey-Harrls Company, Limited.

Ho"- A. E. Kemp. MR.. Mims- John Aird, General Manager 
ter of Militia for T>omml°n Canadian- Bank of Commerce.

At a subsequent meeting of the Board of Directors Mr. J. W. 
Flavelle was elected President, and Messrs. Z. A. Lash. ICC., and E. R. 
Wood Vice-Presidents, and the following were appointed members of 
the Advisory Board at Winnipeg :—^ McT. Campbell, Manager Canada 
Life Assurance Company, Winnipeg; Sir Douglas Cameron, K.C.M.G., 

Tieutenairt-Governor Province of Manitoba; Kenneth Mackenzie, Di- 
rector Canada Life Assurance Company, Winnipeg; Hon. George W. 
Brown ex-Lieutenant-Governor Province of Saskatchewan ; f^orgb V. 
Allan of Messrs. Munson, Allan, Laird & Davis, barristers, Winnipeg.

under
labor shortage

w*.“ïS .-»•«
193. Porcupine Crown cased off a 
point to 69, and Vipond was steady at

The .year just ended has given 
every evidence of 
sources of this -Country, and its 
ability to quickly adapt and adjust 
Itself to new and changed condi- 

I lions. The evidence has been sub­
mitted in such minute - detail to 
the

'the vast re-
43.

solidated° catîsed ™ smU S flurry
W P : more.
however, assumed liberal proportions 
as- the price advanced, and a reaction 
to 31% occurred. Yhompson-Krist 
was firm at 30 to 30^4. /_

In* the silver stocks Hargraves was 'active feature, over 30,000 shdtes 
changing hands during the tlay Be­
tween 19 and 19%. Gifford displayed 

active tone, selling up again 
the other hand.

The following table lists the divi­
dend payments already assured for 
the first quarter of this year: —

Rate
percent. Amount.

3 $120,000
100.000 
150.000 

75 00" 
67,430

10 600,000' 
. 1% 42.032

75,000

many annual meetings of 
banks and other financial institu- 

- tiens which have been held this 
month fhat I shall only make a 

. Passing reference to it. Fair har­
vests. with prices unparalleled for 
agricultural produce; unequalled 
Activity In our factories; labor en­
joying the highest wages of recent 
times; further substantial increase 
m the country’s favorable 
balance, and 
Bank deposits

Cobalt—
Coniagas ........ ......
Crown Reserve..........
Kerr Lake.................... 1
La Rose..........................
McKinley-Darragh .
Nipissing............ i..irj.
Peterson Lake ......
Ttmiskamlng...............

it t
an.

a more
to 5. Lorrain, on 
weakened further, selling back, to 
Pete Lake hold at 12, and Temlek. -it 
60 was steady. Great Northern react­
ed a little to 13V*. Shamrock was In 
demand, and sold up to a new Ugh at 
21%. Natural Gas wen> oack to -u 
after opening higher at 43.

S3.’

WEAKNESS RULES 
IN WALL STREET

first attributed to statements that the 
extra dividend to be declared tomorrow 
would be only 1% per cent., but in the 
late afternoon most importance was at­
tached to the fact that the provisions In 
the federal revenue bill imposing taxes 
on excess earnings, in addition to the 
corporation tax, would prove a heavy 
burden, and calculations were made as 
to the huge payments which would be 
required from the United States Steel 
Corporation., v

The development of weakness, how­
ever, was not confined to the industrials. 
The marine Issues, which were strong at 
the opening, also sustained lessee of over 
two points, and Mexican Petroleuifi. 
which could not be influenced by federal 
taxation, dropped over three points. Sortie 
of the railroad stocks were also under 

with Minneapolis & St. Louis

trade
heavy increases in 

. -, are some of the
- factors which go to mark 1916 as 
IS abundantly prosperous year in

3

$1,229,462Total .... 
Porcupine—

D'ome ...................
Bollinger Cons. 
Porcupine Crown .., 
McIntyre... ••

edR©
■ Messrs.
Shaw, and of Messrs. Finlayson, 
Auld & Mackechnie, agents of the 
Company at Edinburgh and Glas- 

respectively. — (Advertise-

$200,000 
799 500 

60,000 
180.614

Assets Increase Almost Ten Mil­
lions. .

&Thomson,£=, DAVIDSON A FEATURE
OF MINING MARKET u.s.Prospect of Big Tax on 

Steel Earnings Depresses 
Market.

^Turning now ijirectly to 
statement, the balance sheet pre­
sented to you indicates a continu­
ance of the Company’s progress, 
fhe assets under administration, 
Anlch at the beginning of tn 
•mounted to $59.832,485.15,
•mount to $69,197,054.61. 
erease of well-nigh $J0,000.000 for 
"V* twelve months. Nothing could 
cü? strikingly indicate the public 
onfldence which the Company en­

joys. The administration of so 
““8* a volume' of assets, the main 
Part of which belongs to others, is
• treat trust, and involves 
?®“n/lbilHies. It takes time to
• *.UD an estates business. Bear- 

“*• fact in mind. I think the
brm, °Mers may feel justly 
? U<1 the progress the Cora- 

r48 made since its incorpor- 
•“on jn August. 1898—only a little , 
6ver eighteen
Estate* Business

chief function of the Com- 
i® t° act as Executor under 

'WT" er Administrator of Batatas.

our

!> 1 gow, 
ment.) ............$1,240,014Total ............ ....

Kirkland Lake— 
*Tough-Oakes ..........

Buying From U.S. Sources Re­
sponsible for Jump in Price.Filipinos Eager to Reap ,

Big Profits on Silver Held
$ 65,188e 2%

e year 
n ow 

fln in- BEARS RENEW DRIVES'$2,534,664Grand totalDavidson took a Jump yesterday, 
selling up to 72 1-2. The buying orders 
came from New York and were only 
fil'ed by putting the price to a new 
high. Hugh Sutherland left on Sun­
day night for the tniite- Accompany­
ing him were J. W. Fisher, E. M.« who 
represents New York financial Inter 
eets, and F. N. Stevens, the consuming 
engineer. Another mining engineer 
from Nova Scotia will me t the party 
in the camp. The vein on the 300- 

. foot level has been cross cut to fully 
100 feet, and assays vary, some run­
ning over $20 to thé, ton, but the 
average will be about $6* The con­
ference now being held Is to iriap ont 
the development fop the next three

r
\pressure,

declining over two points.
Fluctuations in the leading issues were 

extremely narrow in the last half at tn* 
forenoon, U. S. Steel common yielding 
from 114(4 to 114. and Utah Gopper ^.1!- 
ing back to below 107 on extremely small 
trading. Around midday the Washing 
ton despatch in regard to t£e attitude of 
the government on armed merchant ves 
sels was used as a reason for short sales 

Special to The Toronto World. by 80me of the traders-.and therei w s
New York, Jan. 29.-After a show, of »Mènerai Motms, after selling at 

Blight strength In the early trading to- ”mcks. n ( the early trading, was 
day, the stock market was unsettled, “?f°red down to 11514. Studebaker drop- 
wlth the industrials under pronounced offered ao and Maxwell Motor «bid
pressure from several sources, and with Ped 1 *.
sharp declines in those issues attributed at_"- was a demonstration ----- 
to various factors. There was concen- „ 8. Steel common shortly after-
trated aelllmr of V S. Steel common, against 0f about 20,000 snareswhich soM off over Jo joints from the p^own to, US>*. ^rine
opening, when the stock was supplied by forced «m> p offers»’at concerna», 
kltUbm-g lnterestj. This movement we, issues sve.

TAKES FATHER’S PLACE

MiUbrock, Jan. 29.—Wm. Mann, of 
O&kwood. was recently discharged 
from the service and he returned from 
England, but his son, Frank Mann, 
has en'isted with the Î52nd Victoria 
Battalion, thus taking h[s father’s 
place. Mr. Mann has three sons in 
the services.

Motors and Number o\ Other 
Industrials. Under \\jtavy 

Pressure.

v

!

therare re-
Growtii Illustrates Confidence.

iThe assets Under our administra- 
increased during the year 

amount to ition
$9,864,569.46, and now 
$69,197.054.61. The incseased busi­
ness is mainly due to estates which [ Campbellford, Jan. 29.—Judge Roger 
have come to us for management dismissed the case of T. C. Smith 
as executor under will, adminis- against the Campbellford Board of 
trator, trustee or agent. I know Education in which he sued fur four 
of no way tn\ which the confidence monthg.’ salary on the ground that 
the public reposes in a Trust Com- proper notice, was not given Him to 

illustrated than U$ resign.

TEACHER LOSES SUIT
t atlons to the rich pay streaks for the 

time b in g with a smaller mill. 
Davidson is now stamped as a large 
producer and the New York and Bos­
ton people Jeel confident that the stock

advance ae

The made
years ago.

A decision will be reached
as to treating the whole of this im- ...
mense ore body, which will mean an will witness a materials» 
extra large mill or confining the oper- the development progress®*.

Primary. months.
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