Record of Yesterday's Markets
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- FEATURES STOCKS) " ACTVE AND HIGHER
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RISE TO NEW ‘LEVELS
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Unprecedented Re-
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Market F alls Seven Cents Per
- Bushel, But Partially |
7~ " Recovers.

SWEDEN TO JOIN FOE

Utifconfitmed Rumors Prove |}
" Disturbing Factor for

Speculators.
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The Toronto stock fnarket had n Mo 2
much busier day yesterday, but the
tctivity was limited to omly a few
ttocks. Steamships common headed
the advance movement, the price mov-
ing in rapid succession from 24 3.8 to
88 1-8, from which point saies carried
it"back to 37. The movement is highly
speculative, but not more go than that | Can. lG'-'“- Blectric ...
in a similar issue on Wall street, and iSanadien Fadific Ry
the present buyers’ object is solely that c : ;
of taking a profit at the expense of g | {oniasas s ‘38 ' 3
later purchase. Large earnings now |Cons Gas . :
being made by the zommy is  the
keynote played by those operating tha
market from the Montreal end, Steel
of Canada, after lagging for some
time, was taken in hand again,
fom, Wacnsadiya pice oul, 402

es re put up 4. Nipissin,

continued the rise started on W%dnu‘: g
duy by New York buyers and sold up
‘0 $9.10 before supplies overtook the
dcmand. A price of $12 s freely spok., | N
en of for Nipissing hefore the move.
ment is completed. The two older steel
stocks, inion- and Nova - Scotia
::oe.l;) t::r:f rndrl:er&:ut not as active
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Jwere far under their récords of | Mackay, Maple ‘Leaf, Brazillan and |
: percentage of realizing b v | Smelters each sold higher on a normal
R s T b taen buye | demand.  One  lot of Sawyer-Massey
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the final hour, however, it-fecame | A flurry in Dominion Steel Foundries erred 98% s
t that supplies of stocks were ex- | from 113 to 120 was th panish R . # o
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NEW © YORK, Sept. 14.—To find
rallel for todayv's unrestrained mcu?

ption it is necessary to hark back to
he wild markets of the summer and

putumn_of 1915, when war shares and
tindred 'issues were leading the list to
eights. 'Poday’s operations, in

ng. reached the enormous total

f 1,650,000 shares, was the eighth con-

tlveﬂ-:oulon to run well over the mil-
mark.
t was a session also of many new re-
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69%, Marine conimon at 507%, Atlantie,
West Indies common and pre-
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Mex.
utes at such high pressure as to | fa 7
u.v.'t?i.e ticker much behind actual %rﬂ. 2

ika i OB
ruot;t the day there was some coun- Nd:; .Ezeé ,,;;'12‘;’
ter movements, notably in the minor Nev 28
hipping issues, papers and motor ac- 5
cessories, these at no time sharing in the Mat
rise frequently manifesting weak-

t was again a negli-
bond' 3.'3“3:.11"- in that dlﬂﬁgn

ghle
more diversified.
“Total sales, par value, $3,965,000.

" HAD SUCCESSFUL YEAR

ual report of the Canadian
B e Cotoany wia issted yes-

60,000 barrels of flour,
of strength was the firmness of i
at Laverpool, where sellers were with-
drawing offers and it was said Argentine
-hilpmmu promised to show a heavy
falling off, s
Corn fell when wheat turned weak. Be-
fore that time the market had scored
decidrd ad owing to predictions
a widespread t might
result in serious damage to a :fc frac-
th corn

tion of the cr Oats swayed
and iverpool
o
of s in the last hour.
Provisions bul on account of reports
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Nipissing Led Silver Stocks to|*
Higher Levels—Crown Reserve
Made Nice Gain.

As if to vindicate thte bullish senti-
ment on the street toward the silver
stocks, the price of silver advanc
again yesterday 1o 68 1-4, and
fact, in conjunction with the general
belief that conditions were never more
prosperous at the Cobalt ¢éamp than
at the present was reflected in the
merket at the Standard Stock Ex-
change. Here, led by Nipiseing, which
AR .18 .. s§|Teached o new high in recent years,
- Superior, ........ 30 ... |the whole Cobalt list gave éevidences
2| Silver Leaf i of returning strength and higher levels
Shamrock ...... erbipes Enon were reached.” But tho the chief in-
Sy terest was centred in the Cobalt stocks,
Wettlantor .. the nctivity was by no means con-
York, Ont. ... fined to the silver stocks, the Porcu-

Porcupines— pines coming in for a fair share of

PeX ..... the business. The volume of trading
g"‘d'%n 55 107 | was large and well distributed.

A R Bl ‘In the Cobalt stocks, Nipissing on
231 Dome Lake ........ bt 7 "' |henvy Neéw York buying advanced 35
Donie Mines .... points from the previous day’'s close
Eldo to $9.10, reacting -Qn close on
progjt-takins to $8.76. e talk of a
big! cash bonus to shareholders was
agnin widely discussed and it is gen-
ernlly given much credence, as with
silver considerably above last year
and the introduction of the oil flota-
tion the Nipissing Company is most
certainly in a prosperous condition,

.
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TRANSFORMER STARTED.

The power compan which -
ing a line Inty Klrklznd : Lakoullme:-
to-have the work completed by

the first of December., The erection of -
a concrete transforming station at|
Kirkland Lake has beefl commenced,
In the meantime several mines in that
district are installing machinery and
dving surface work in preparation for | Union
the coming of the power.

SINKING SHAFT.

The sinking of a prospect shaft on
the big vien at the Costello claims in
the Goodfish Lake district has boen T on &
commenced, and is being watched with flon
much interest by the camp.

THE SILVER MARKET,

Mocatta and Goldsmid of London,
6 e, 12,6900 102,691.06 | E08» ®ay with regard to silver: ;
; Sesesnviene ... ’ . ’ The China. Exch‘n‘e Whlch 'howed
; gy $471,520.72 *t’-mglﬁu;nte&d&ncy lac:: week has con-
Balance at credit a une, direction and is now
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WANTED

A Competent Mine Manager by
one of the large operating com-
panies in Porcupine. Salary no
object to right man. Apply to

C Perman
Central Canada ..
Colonial Invest ..
Haraflton Prov.
Huron & Erie ...

.
coe

house 64
Total sales, 1,569,700. s
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anciai; ‘V
legal and accounting connections, we are enabled to
offer the public a superior service in the purchase or sale of

PORCUPINE and COBALT

- MINING.STOCKS

 PLUMMER and COMPANY
108 Qlyvltru’t '

source of selling which has heen such
an important factor in the masket dur-
lng '2:?.‘ m;twohmonth'l. ks
y the market looks ver
healthy, the stock in London being nov)v'
only about 17,500,000 vzs, Std., whilsta
recent purchase by the Nizam of Hy-
derabad will probably reduce the stock
in Bombay to less than 8,000 bars.
In view therefore of a probable con-
tinuance of coinage orders and, en-
couraged by the favorable monsoon, a
possible demand for the Bazaare, we
no reason to expect any sethack at
present and even higher prices may
be seen.”

PETERSON LAKE DIVIDEND,

The regular quarterly dividend of
1% per cent. on Peterson Lake stock
has been declared by the directors,
payable. on. .Monday, Oectober 2, to
shareholders of record September 16,

SILVER CAMP PROSPEROUS.

Mr. Arthur Ferland, a well-known
figure in mining circles, seems to share
the general bullish feeling in regard
to the possibilities of the Cobalt pro-

e
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Balance at credit at 30th June,
11918, ed forward ...., $304,323.42
The increase In profits for the year was
,due to the revival of business in our
i locomotive shop and profits from muni-

3 the talance sheet you wil: observe
there is an incr~2s80 in properiy account
$387,820.28, chiefly for machinery
which it was necessary to purchase to
lly manufacture munitions and
er necessary additions to meet the
requirements of business. z
} e net results of this iear’s opera~
tions are a subject of gratification. The
net profits on business are 44 per cent.
in excens of those of any previous year
since "the organization of our company.
The earnings of the company compare
as follows:

Barcelona.
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Sawyer - Ma,

Contains full particulars of DAVIDSON GOLD MINES, -
Limited, which we believe will prove a feature of the Por.
cupine }ist. Write or phone to be put on our mining list.

F. C. SUTHERLAND AND COMPANY

Members Standard Exchange
with about double the cash surplus 1.2 KING ST. m -- TORONTO
they had at this time last year. Mc-

Kinley was again a feature, opening e e et e e .
at 67, going up to 68 1-2 and react-
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The orders on the books are for

motives, $2,600,000; munitions, $1,200,000,

and extra work, $90,000, or a 1otal

. ' ness booked of $3,390,000, ali at satisface

' | tory prices.
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| CHICAGO GRAIN,

J, P. Bickell & Co., Standard

, report the following prices on

" the cago Board of Trade
Open. High. Low.

é “—ism 162 146%
Dee. 3 188

‘May .o 183y 188 ﬁg%
v Y oo

A %

85%

™
eee 86
Déc. ... 725 1%
5% T4%
44%

44%
4714 46%
50%

49%

27.95
26.56
23.46

14.45
14.27

14.62
14,20

"Close.

148
149
149%

86
1%
4%

44%
46%
50

27.95
26.60
23.60

14.45
14.30

14.62
14.22

ducing companies. Mr, Ferland ar-
rived in town from the north country,
yesterday and was enthusiastic over
the prosperous condition vf the silver
camp. With silver selling around ¢8
cents an ounce as against 46 cents, the
lowest point reached in 1915, the big
silver producers are getting a hand-
Some DPrufit, while in addition to this
the introduction of ofl flotation which
process many of the mines are ad-
opting, has made possible the profit-
able treatment of old dumps and
sluices which had been formerly dis-
carded as useless.

Mr, Ferland was bullish on Nipis-
sing, stating that in his opinion, a bon-
us to the stockhulders was more htan
a possibility as it ig believed the com-
pany has in the neighborhood of
$2,000,000 in reserve, As an evidence
of the prosperity uf the company, he
stated that on the way down the train
had been held up for fifteen minutes
at Cobalt, while 134 bars of the white
metal from Nipissing Mine were loaded.

LOCAL BANK CLEARINGS.

Clearings of Toronto banks for the
week ended today, with comparisons,

were :
$44,960,058

loco=

busi-
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16503 -
161
1517%
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Tl
4%

444
473,
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27.80
26.65
23.65

14.10
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14.30
13.95

This week
Last week

37,005,394
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Trust Company Facilities

People are no longer surprised at the effectiveness of

trust company service.

organization a trust company will surpass an individual

in administering estates.

This Company’s fi

by a long record of successful administrations,

al @rust Company
Limifed

18-22 Kinc STREET EAsT, ToroNTO.

Dation

Assets under Ad

They expect that hecause of its

tness as administrator is attested

k - Hughes ...

“se

MONEY RATES.

Glazebrook & Cronyn,’ exchange and
pond brokers, report exchange rates as

s :
ha Buyers.

N.Y. fds....1-32 dis. 3

geraen fe  Hiw
—Rates in New York.—

Y dariand'rile, § por cent.

Counter.
3% to
% to

478%

479%

Sellers.
par.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows: Sray

Open. High., Low. Close, Clo-o:
. 156.76 16.86 15.70 %27 15.62

15.
16.

V. ses o000
ggc. ees 16.62
LIVERPOOL MARKETS,

S——
IVERPOOL, Sept. 14.—Closing—
W%eat—No. 1 Manitoba, 14s 10%d; No.
2 Manitoba, 14s 6d; No. 3 Manitoba, 14s
4d; No. 3 red western, 14s 6d.
Corn—S8Spot quiet; American mixed,
w, 10s 6d.
neF’lour—\n’lnter patents, 47s.
Hops—In London (Pacific Coast),
1568 to £5 15s.
Hams—Short cut, 14 to 16 1bs., 101s,
Bacon—Cumberland cut, 26 to 30 ivs.,
95s; clear bellies, 14 to 16 Ibs., 98s; long
clczu- mudaies, hnﬂ)l.lbzs u_)l 34‘losl., :lms;
5 to g., 978; short cleay
4o, PEsYYs S.u 2n  108., YUs; shouiders,
1 to 13 Ibs., 77s.
sq‘;‘:,;%'-—lf’nme western, in tierc“s, new,
gis; dao., cld, 82s; /‘American refined,
paiis 80s 9d; do., boxes, 798,
Ch'ee'e_(jan!‘diﬂn. finest white,
do., colored, 1(Cs. 3 2
Tallow--Austrafian, in London, 4l 34.

£4

106s;

B
West Dome Con, M 38
Vacuum Gas & Ofl Co.... 386

STANDARD SALES.

Porcupines—
Hlﬂsl. Low. Close. snseg.

35% ‘36

56 58%
46
.08
AT
433

Davidscn
Jupiter
Hollinger ...
Meclntyre .

Newra .

Pore. Crown.
Imperial

Preston
Schumacher
Newray
Teck-1iughes ....
W@at ll)ome. A

Calumet
Coniagas

ing on profit-taking to 65, with 65 1-2
bid at the close.

Peterson Lake made a little run on
its ewn account, selling tup to 24.
Timiskaming touched 64 1-2 and
closed at 64. Crown Reserve followed
the general trend of the silver stocks,
advancing to.57, which is a new high

0| on this stock for some time, Beaver

was firmer around 48 to 44 and
Chambers-Ferland rose a little to 21.

1 00 | Calumet opcned at 82, eased off two

points and closed befter at 81, and
Lorrain was active and strong at 27
to 27 1-2,

Dome gl.ake was a feature of
strength -on the gold stocks, making a
new high at 58 1-2. Holly Consoli-
dated was improved at $7.05, while
Mcintyre, after its natural reaction,

01commenced to climb again, reaching

148, Jupiter held firm at 30, Porcu-
pine Crown developed a weaker ten-
dency, selling off to 76 for a smail lot
on the clore. Teck-Hughes gained

5 | new ground to 42,

West Dome Consolidated was firm,

00 | with- a couple of small lots selling at

002 demand.,

%{ex}-\ri I‘,ake a¥eiu
MeKinley ........
Nipissing ........ 9. 8.75 2,74
Nipissing 2% 13995

« o 500
Right-of-Way ...
Timiskam.
Wettlaufer

Sules—142,464.

LONDON STOCK EXCHANGE.

LONDON, Sept. 14.—Business was
slack on the stock exchange today, and
British gilt-edged securities declined a
fracticn from lack of support. South
American issues, especially Peruylans,
were steadily supvoorted, and a good deal
of money was invested in industrial and
rubber shares, but there was ne feature
anywhere. American, shares were quietly
steady aronnd parity.

Tar~s applieations  for treasury bills
sre t-k'nz funds the money market.
Disccunt rates w steady.

Turpentine—E&p’r.ts, /7s 8¢,
Rogin—Common, 20s 6d.

refined., spot,

ministration, $51,694,679,

| = ]

- § | 31

Cortonseed  oll—tuli
288 6d.

CLEARAMCLCS.

539 000, Corn--280.-

1,690,000; last year. Oats—395,000; last

000; last s¥=2°r, 12.000.

year, 405 » 000. ;

.

i
!

o i 1
Tota) elear-nens: Wheat and florr— | |

I’RVICE OF SILVER

NEY" YORK, fept. 14.—Bar sil-
ver, f8'%e.

* ONDON,
i 221d.

Cept. 14.—Silver,

88 3-4. Tbis issue is in good public

Newray was moderately
active at 65 to 66. Davidson firmed
up a little to 48.

Vacuum Gas, which was listed only
a few days ago, made its initial ap-
pearance in the sales column, opening
at 33 and selling up to 34,

GOCD PROGRESS MADE
BY DAVIDSON MINE

Work Commenced a Short Time
'Ago Has Revealed Good
Veins.

was resumed by the Davidson Gold
| Mines, Limijted, say F. C. Sutherland
| & Co., in their market letter, and <he
' results to date have been such as to

, A little over three months ago work

= | ruily justify the anticipations of ithz
= ! management. The workings were de-

| watered and development started on
the 200-foot level to pick up the vein.
I1 was decided to drift in the opposite
{ direction to that started by the old
[('nmp.'xny, and the wisdom of this was
| dcmonstrated when tne vein was cut
‘nnly four fect from the former work-
{ ings. The width cf tiie cre body has
not yet been determined, but it has a

A\

PETER SINGER
STOCK BROKER
Standard Bank Building

Phone Main 1785,

Porcupine, Cobalt
and MLY, Curb Securities

Weekly Market Letter sent
without charge upon request.

Robt. E. Kemerer & Co.

(Members Standard Stock Exchange),
108 Bay BStreet TORONTO

6.0. MERSON & C9,

Chsrtered Accountants,
96 KING 6T. WEST.
Phone Maln 7014,

known width of over 42 feet and the
bunging wall has not yet been encoun-
tered. 4

The sampling of the entire vein is
rot yet availuble, but free gold is
visible thruout the entire .}vldth. and
the ore appears to be as high-grade
as that on the 100-foot level. M2an-
time the shaft has been continued to
the 300-foot level, wnere a station is
now being cut and preparations made
to run a croascut to pick up the ore
body. In sinking the shaft below 200
feet a new vein series was run into,
a number of small stringers of con-
siderable promise being cut at a depth
of approximately 275 feet below the
surface., For the present these lattor
aiscoveries will not be followed up,
as it is the intention of the manage-
inent to block out the main vein on
the 300-foot level before attempting
«ny further development The ore body
should be located after comparativaly
little work, for on the 200-foot level
the vein was zut cnly 75 feet from the
shaft. If the cpcrations on the 30C-
foot level prove as successful as those
on the 100 ard 200, a large tonnage of
Ligh-grade ore will have been proven

Advancing Upon Merit

Actual conditions at several of the mines

in Cobalt and Porcupine absolutely wars

rant a sharp and sustained
these securities.
broadening, as well as prices
advancing to much higher lev.

NOW 18 STRICTLY BUYING TIME.

HAMILTON B. WILLS

% Standard Stock lw o
n'.‘;ﬂﬁtc m,u. to Noww::k Curb, "

5. P. CANNON & €0,

- BRUKERS

(Members Standard Stock Bxchange),
56 KING STREET WEST, TORONTO,
Adelaide 3342-3243,

advanece in
Already the ma !

PORCUPINE AND COBALT STOCKS
BOUGHT AND SOLD.

LOUIS J. WEST & CO. ’

(Members Standard Stock Exchange).
CONFEDERATION LIFE BLDG,,
: TORONTO.

Porcupine
" Cobalt Stocks

BOUGHT AND SOLD

). T. EASTWO00D

(Member Standurd Storc Fechsnge).

24 KING STREET WEST.
Main 3445-6.

T

Porcupine, Cobait Stecks
The Unlisted Securitias

BOUGHT AND SOLD

FLEMING & MARVIN

(Members Standard Stock Exchange).
1102 C.V.K, BLDG. MAIN 4088-9

to exist, and the company will then go
alead with its plans for the installa-
tion of a milling "equipment.




