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STRIKING RESULTS 
ATMATACHEWAN

IN DEAN H. PBTTBS.W. L. McKINNON.

Record of Yesterday’s Markets j ’
TORONTO STOCKS. STANDARD STOCK EXCHANGE. A

NORTHERN ONTARIO'S RICHEST BOLD PROSPECTVICTORY BONDSWE 
BUY
Coupon Bwn Bond* purchased for ceoh 
Toronto delivery and payment at the fol
lowing net prices until 5 p.m., today:

*800. *100.
808.se
818.39 
629.64 
806.84 
536.34

STOCKS t\ Z

BUY*60.
80.46
51.46 
83.09 
80.73 
52.75

*1,000.
1,011.7*

1927 1,031.7*
1937 1,064.2*
1928 1.017.70
1933 1.057.70

Due.
1923 100.93

102.93 
106.1* 
101.61 
106.51

iOre Proves to Be Much Richer 
Than Diamond Drilling 

Had Indicated.

$yre, Beav 
Darragh

Asked. Bid.Bid.Ask.er Gold- 
Apex ..
■MMWmDavidson Gold Mine*..........  *4
Dome Extension 
Dome lake ....
Dome Mines ,.
Dome Con. ..
Gold Reef 
Holllnger Cons.
Inspiration .... !■■■_
Keora .......................................... , • 1914 If
Kirkland Lake ............40 38

:... 1156 '
.... 181

„ 1114 10%

45Am. Cyanafnld com 
do. preferred .. 

Ames-Holden com. 
do. preferred

Atlantic Sugar com.............. 63
do. preferred ..

Barcelona ....... .
B. C. Fishing....
Beil Telephone ....
Burt F. N. com...

do. preferred ..
Can. Bread com..........

do. preferred
C. Car & F. Co..............
Canada Cement com............ 70.

eferred T............................
Lines com..............

47 8% 3% AATLASnubsolute Demoralization in For- 
eigtkJExchange Market Not 

Worrying Wall Street.

61:. 66 33W. L. McKINNON & CO. 546454 6010154 100g- 3233 iDealer* In
Municipal and Government Bonds. 

Telephone 
Adel.

52 1819 ■Ill Ae agents of change the plutonic 
rocks are much more powerful than 
the volcanic, For this reason Mata* 
chewan is the only gold district in 
Ontario in which contact metamorphic 
deposits are found, 
which we now see took place more 
than a mile J»etow the surface as it 
existed at ttie time. The ore deposit* 
at Matachet^m surround the quartz 
syenite. They are in rock greatly al
tered .physically and chemically by the 
eruption.

The volcanic flows at Porcupine and 
elsewhere were ejected at the sur
face. and their rapid cooling and sol
idification did not admit oif contact de
posits. At Matachewan you dig into 
the country rock surrounding the sy
enite. It has been profoundly changed 
and is practically all secondary, tho 
calcite and pyrite predominate.

The Mataohewgn gold (Otisse) has 
now over fifty men on its payroll, ^ a 
station is being cut at a depth \ot 

From this point drifts will 
Gold

.<*.15.00 ,13.7.5
3 
5

6.80 -*6.55

McKinnon Bldg.,
19 Mellndn 144., Toronto.

97/,.. 10
.. 6054 60
.. 11654 U854

91
9654 9154

.. 201/8 20

silver
more stock* 

strength
the-t buyin» : 

8. out many <5 
under the mar. 
tho the 

if until

3*70.
Ifew York. July 15.—Pools and spee
dy, interests generally were again 

undisputed control of Jthe stock 
resuming their bullish 

face of developmertts

;910MAPLE LEAF SETS 
UP FRESH RECORD)

/
The changes AT THE MARKET.Vnr62Publie,

greeter 
ices have be^t' 
id i cation* point 
an early dat*

F market today,
I operations in the
f Wbleb ordinarily would have given rise 

to no tittle concern.
Absolute demoralisation in the for- 

[ eiga exchange market, as evidenced by- 
rates on London

101 :Lake Shorç ..........
McIntyre ....
.Mnngta ..........
Newray .....
Porcupine V. A N. T....
Porcupine Crown ..............
Porcupine Imperial ............
Porcupine Tisdale • —...
Preston .................... ......................
Schumacher Gold Mines
Teck-Hughes ...................
Thompson-Krlst ----------
West Dome Cons............
Wasaplka ...........................

Silver—
Adanac .................................
Baiiey ....................................
Beaver ,...............................
Chambers-Feriand ....
Coniagas ..................... ..
Crown Reserve ..............
Gifford .................................
Great Northern ..............
Hargraves .
Kerr Lake 
La Rose ...
McKinley Dar. Savage 
Mining Corporation ..
Nlplssing .............................
Ophlr ............................ ..
Peterson Lake ............ ..
Right-of-Way ................
Silver Leaf ............ .....
Timiskamlng....................
Trethewey ...
Wettlaufer ..

Miscellaneou 
Vacuum Gas 
Rock wood Oil

Total sales, 90,400.

. 43 54 4 254 ISO6852 J. P. CANNON & CO. I100do. pr 
Can. St.

do. preferred ............
Can. Gen. Electric...
Can. Loco, com......
Canadian Sajt ..............
Cons. Smelters ..........
Consumers' Gas .....
Dom, Canners ..............

do. preferred ..........
Dom. Steel Corp....
Dulutli-Superlor ..........
Muckay common ....

do. preferred ............
Maple Leaf com.....
Monarch com.............. ..

do. preferred ............
N. Steel Car com..........

do. preferred ..........
do. V. T. com....

Pac. Burt conT.............
Penmans common ...
Porto Rico Ry. com.
Provincial Paper ....
Rlordon common ....
Russell M. C. com...

do. preferred ..........
Sawyer-Massey ..........

do. preferred ......
Spanish River com............ 44

do. preferred ............ ..
Stand. Chem. Co. pref.... ot 
Steel of Can. com 

do. preferred ••.
Tookc Bros. com.
Toronto Railway- .
Tucketts pref. ...
Twin City com...

Banks—
Commerce ......
Dominion ............ .
Hamilton ....................
Imperial .....................
Nova Scotia .......
Royal ...........................
Standard ...... •
Toronto ............ ....
Union, xr.....................

Loan, Trust, Etc.
Canada Landed ..
Can. Permanent ..
Colonial Invest..................75
Hamilton Prov. ..
Huron & Erie ...-> 

do. 20 p.c. paid.
Landed Banking ..........
J-iCndon A Canadian.
National Trust ...
Untarlo Loan ..........

do. 20 p.c. paid.
Real Estate ............
Tor. Gen. Trusts..
Toronto Mortgage 

Bond
Arr.es-Holden ............
Atlantic Sugar .................
Canada Bread .................
Can. Steam. Lines..........
Can. Locomotive ............
C. Car & F. Co................
Elec. Development ..............  ...
Ogilvie Flour, Series B... 93
Porto Rico Rys...................
Prov. of Ontario.................
Quebec L., H. A P............
Kio Janeiro 1st.,..............
Sao Paulo ............................
War Loan, 1925.................
War Loan, 1931.................
War Loan, 1937...................
Victory Loan, 1922.........
Victory Loan, 1937............
Victory Loan, 1937.........
Victory Loan, 198»...........
Victory Loan, 1933...........

15S» 56
285%- -

21631.
is 11154 Member* Standard Stock Exchange.

56 K;ng Street Wert, TORONTO, ONT. 
Phones Adelaide 3342-3.

2%Atlantic Sugar Issues Also 
Strong, But General List 

Shows Irregularity.

ion ia tile buy.
•e a quick ad- ■■■ ,
bat labor trou- 2H the acute weakness ot 
id. and in Por. . JL...3 pari* and increased dtscrimina- 

an \Wuon against industrial collateral, caue- 

the «iîî* ;Jw ed only occasional interruptions to the
>f living to thL mk market’s further advance, 
company B Dealers in exchange were at a low
with tokero2 m W explain the continued adverse 

^ 01,/^■•movement of sterling and francs on 
jwher than prédit or economic grounds, 
w&h are admittedly unfavorable to 
the principal entente powers.

The gap between mixed and "all in
dustrial’ loans widened appreciably In 
the afternoon, the former closing at 
8ix per pent., the day’s ruling rate, 
while twelve .per cent, was demanded 
for the lew acceptable security. 

Yesterday’* favorites, notably Cru- 
Steel, Baldwin Locomotive and 
Motors, were again prominent, 

sensational in their move-

8366 I
1*5 - 

30ÎL-
* - * * ^ ?3%.... 8iy4 I (.456 4151 23 2256.... 68 7 56............ 9

... 1254 1 25491
707054 82 602S30

Trading on the Toronto Exchange yes
terday showed further diminution, the 
turnover lunning little more than 2200 
bY.ares, and while certain issues, notai)- 
ly Atlantic Sugar and Maple Leaf Mill
ing, displayed decided strength, the ir
regular tendency in the general list 
manifested itself In a number of reces
sions extending from small fractions to

There is

7816„ 7956
665666% 14 * A176177 HERON & CO.60 OIL90îted attention 

•tion of strength 
i was later iS*“ 
4«te up at li.oi i to $1.10, biit J I 

red. Trading in « 
to 1,100 share* I
■took might b* 1
of the reenon 1

*ne<i. Molittyr# Vi 
t? S1.I2. and w

i firm level of - l «0- Dome Ex. I 
preupine Crown, 1“toerr at gg 1-4 j

10 9 .... 275 
.... 37

260 1Members Toronto Stock, Exchange. I30 36 ■
11% ALL

Mining, Curb and Oil 
STOCKS

2% GOLD
SILVER
COPPER

160 feet. ^ _
be run on the great ore body, 
shows plentifully on the dump, mainly 
in the calcite. \The results far exceed 
those indicated by the diamond driM. 
-Work, however, has not proceeded 
quite" as rapidly as expected, princi
pally because of the difficulty in get 
ting in supplies and machinery. Tho 
transportation facilities are. better 
than at West-Shining Tree and Gow- 
ganda, still they are not what they 
should be. How long is the govern
ment prepared to hamper the. progress 
of the mining industry ? *bree great 
mining regions are now <r£ng out for 
railways. »• ,R- Liante.

87 4
94%a point and a half or more, 

an uneasy feeling among traders that 
the big bull market In New York can
not go on Indefinitely in the face of 
the storm, signals of high rates for call 

demoralization of

3
30 ..........•... .5.75‘55 4.7 42

142144 66 65
85 170 160 Prompt Service—inquiries Invited. 

4 Coiborne St.
toe .... 90money and of 

sterling exchange, and that a severe 
brèak on the big exchange would react 
mère or less seriously upon the Cana
dian markets.

Maple Leaf Milling yesterday set up 
s record price In the history of the 
stock, 17764, a* compared with the pre
vious record figure of 17554. established 
on July 8 la*t. Maple Leaf long ago 
bees me the despair of whatever short 
interest existed as the bull clique Is 
seemingly in. a position to elevate the 
price of the stock to any height, how
ever dizzy. Atlantic Sugar is another 
stock that keeps on ascending with con
spicuous ease. The high and also the 
closing price yesterday was 54 a net 
gain of 2%, while the preferred stock 
advanced half a point to 113. Cana
dian General Electric was firm and in 
demand at from 11154 to 112, and Cana- 
diaiwLocomotive and Canadian Salt held 
their recent sharp gains at 85 and 145 
respectively. Steamships preferred had 
another outburst of comparative ac
tivity, and moved up halt, a point to

The steels were inclined to heaviness. 
Dominion Iron, which w^ith transactions 
of 375 shares, was the most active stock 
on the list, declined half a point to 70. 
and Steel of Canada on light trading 
also receded hal fa point to 73%. In 
the traction group, while Barcelona was 
a shade firmer at 10. Brazilian fell 
back % to 59, and Toronto Railway 
half a point to 47. .....

British Columbia Fishing, which last- 
week sprang InW sudden prominence by 
reason of a sharp upturn, continued tl.s 
downturn of Monday, and at 59 showed 
the lose ot 1%. . , „ . '

In the war loans the great bulk of the 
trading was in the Victory loan of 1933, 
whiclv ruled strong at 105, With 10474 
as the final bid.

The day’s transactions: Shares, 2209; 
bonds, $195,450.

........... ,11.00

.. 454 / 3222254 Toronto.
6266 ... 13 12%dole 

pot* 
but less
ments Numerous miscellaneous shares 
contributed to the Increased dealing*, 

veils also manifesting strength, but los
ing ground latcr’ when leader8 reacted 

1 one to two points.
Shippings were 

pressure, reflecting the disturbing con
dition* in that industry and oils were 

■variable while metals made but slight 
(response to the generally high prices 

aooted for August deliveries.
* vet gains of three to almost twelve 
points were made by American. Sum- 
htra and Lorlllard tobatto*. American 
VoolCT Central Leather, the two 
classes of Bethlehem Steel common, 
rmc-ible Steel. Gulf States Steel, 
Cuton American Sugar. U. S. Indus
trial Alcohol and Sears-Roebuck, 

amounted to 1,875.000 «hares
and railway bond8 eaXfd 

Internationals holding steady 
par value. $14,500.000. Old U*. 

" on call.

13 k107100
.... 39 WhatDoesYour MoneyII Stocks of Merit 

Earn?

"73547454 3664 37
98 454

43 1
My Market Despatch contain* 
the lateit and mort dependable 
news from the leading Mining 
camp* of Canada and the United 
State*.1

4648 20 18%oe-U«d 00 the :
Lyinai^Ü^W8 I

in this We* *4 
me.were tra«. j » dosing yee.

90 564 554
under persistent

Xontent with 5% orAre you 
6r<., or would you prefer to earn 
654% to 7%. with a wide mar
gin of safety for your principal?

I204
201

STANDARD SAL ES.1831,6
199% LA ROSE FINDS PART 

OF THE MAIN VEIN
"•< -,

%. wee off hrtf
m ^l,U hwde •* \
Id Mine* during J

of open*- ^ 
x>r rtrike

Op. High. Low. Cl. Sales.276 We have prepared an interesting 
booklet describing several securi
ties which will yield the above 
return and afford ample safety.

A phone call or post card will 
bring It to you by return mail 
without charge or obligation.

Gold—
Davidson .... 60 
Dome 
Dorfie 
Gold Reef 
Holly Con...8.60 
Inspiration .. 964 
Keora
Kirkland L.... 3864 
Lake Shore...105 
McIntyre
P. Crown .... 28% 28 64 2 8 64 2864 3,700

1,000 
3.000 
2,500 
3,000 
3.700

... ... 3,500
12 12% 2,500

........... J16

: 19914
............164

............ 14564

61 60 * *0 4,300
32 32% 32 3264 L500

2,000
564 12.000

460

217
INVESTORS’ GUIDE

SENT
FREE UPON REQUEST

HAMILTON B. WILLS

■19866 Ext. 
Lake... 19161 WhatThe Northern Miner says: 

has been reported as a new rein at 
the original La Rose property in 
Cobalt Is really a section ot the main
vein. ,

Some years ago a big cave occurred 
the main vein

were
définit*
Culver I 

Oh and the gen- .1 
” of the mine, 

mill operation : 
ore satisfactory. |

Cdbe.lt» with » I 
*3. Adanac wa* 2

1 £*££& 1 » T**1

66, and Crown *" ■ ■

TaRoee at 4$, |
$1.70. P«t«raoii<| 

nlskamlng at $$ *

564From
10,000 
1.000 
1.000 

105 3,100
2,800

17264
1971

146
no 105

180 182 179 182
111 Rraham.Simstm

V INVESTMENT BANKER» V

Bales 
Liberty

100
at the workings on 
which buried everything. From time 
to time sections of the main vein have 

*een located as the cave-in was clean
ed up. About two years ago a section 
was cleaned up that brought In about 
200.000 ounces.

It is not known yet how big the 
new section of the main vein is, or 
the amount of silver it Is liable to 
produce. The vein is of excellent 
high grade, and In places runs several 
inches in width.

LaRose is also meeting with good 
success on the Princess property, ad
joining the McKinley-Darragh. Old 
slopes have been opened up and 
more ore Is being located than was 
expected. The property gives pro
mise of producing a great tonnage ot 
milling rock. Most of the ore being 

-shipped from the Princess is being 
found along the old slopes, and an 

‘ occasional stringer of high-grade is 
found. The third level has beten 
pumped out and crosscutting to ex
plore the southeastern part ot the 
property, which is considered a very 
promising area, toy10 8tar'-ec’- at

Operation* on the Violet have been 
very encouraging," and regular ship
ments are being made. Number two LIVERPOOL MARKETS,
vein, considered the most important —- ’
found on the property to date, I* pro- j Liverpool. July 16.—Beef—Extra India 
Annin* a fair quantity of milling ore. mess, 370*.
Some high grade is also being found. nut®*?! to Rs'lhA.. 137s.'
Crosscuts are being run, and vein* Beco11f Cumberland cut, 20 te SO lbs., 
already found ere being developed. , I51s. c'-ear bellies. 14 to 16 lbs., ISOs:

Ore from the dumps on the Lawson 1on;- clear middles, light. *8 to 31 Us., 
is being shiPPPed to the concentrator ,60a; long clear middles,, heavy, 55 to 49 
is being snropi'vn heinv com- lb« 165s: short clear backs, 16 to .,0and underground work is be ng lbg\ ls7j. shoulders, square, 11 to 13 lbs.
menced. > 128s. ,

----------  .Ia.nl—Prime western In tierces, 149s
COPPER MINERS’ PAY RAISED. cd. American .refined,-pails, 1d2s; Ameri-

----------- can refinnd, boxes, loOs. 1 .
ratoimet July lS.-t-The Calumet and Australian tallow in London, U-s 6d. 

hSTSS & Mohawk. Wolverine $£■

mining companies today announced petroleum. refined, Is 6%d. - 
the restoration of war-time wa®°8 Linseed oil, 62s. 
allowing an Increase ot 15 per cent, in l Cotton seed oil, C8s 6d. 
the wages of 12.500 men. War k- rosene. No. 2. Is 2%d.

139 Private Direct Wires te 
New York, Cobalt and Porcupine

Will*’ Building, 90 Bay Street
Phone Adelaide 3600.

P. Imperial .. 2% ... ’.................
Schumacher... 2564 2554 ...
V. N. T.............. 22 ... 21 54 ...
T.-Krist 
Teck ..
Wasaplka ... 8A
W. D. Con.... 12 

Silver—
Adanac ..
Beaver ...
Crown R.
Gifford ..
Hargraves 
La Rose .
McK.-Dar. ... 64 
Mining Corp..170 
Peterson L... 12% ...
Silver Leaf .. 254 ...............................
Timiskamlng. 38 • 39 37% 39
Trethewey ... 36 ...............................
Wettlaufer .. 454 ...' • —

Miscellaneous—
Roekwood Oil. 6% 654 $% 554 2.000
Vacuum Gas.. 19 

Total sales, 90.400.

118123slightly,
«aies, P 193

Members Toronto Stock Exchange. 
__•$ J*ay Toronto.,

PHONE MAIN 388

176
754150 t

22103
212

«FORD MOSS CAPE 132

14 1*64 7.100
4054 4354 3.500

1.000 
1.000 
2,500

4 0 66 43
LIVERPOOL COTTON.1490

90
Liverpool, July 15. — Cotton futures 

closed *teady: July 2tJ2; August, 21.63. 
September, 21.59; October, 21.»5; Novem
ber. 21.52; December. 21.45; January 
21.34; February. 21.25; March, -1.1$, 
April, 21.07; May, 20.08.

MONEY AND EXCHANGE.

I the labor situ- É 

F announced that u 
f summoned the . j 
pybait camp and l to meet at Ot- â 
f action to settle ?! 
Ithe Cobalt camp 
rnmediate future, 
kble «he Kirkland I 

oome in for .!

369464
3%:::S3

9464
IS 67097 '65 'is 2,800Holding Company Gets Charter in 

Delaware to Surmount 
Obstack.

91
250
900SO

2.000
2,500

83
a...67

50077 London. July 15—Money 2% per cent.
short bills, 3%'per cent;

Orte
1,00084. 3ISimonnths^atbills 3% per cent.- 

premiums et Lisbon, 110.
93Del.. July 15.—By cer- iWilmington, 

tlflcate tiled at Dover today, the East- 
changed He

99%
1,600rs and men In,,, 

toed without the 
department of 

reasonable at#-

100%
100% Glnzebrook & Cronyn, exchange and ; 

bond brokers, report exchange rates as
follow Buyers. Sellers. Counter.
N.Y. fds/... 3 1-61 3 3-64 pm. ....
Mont. fds... par par 64 to .,
Ster. dcm... 4sl 4^2 Nom...al
Cable t- .... 472 - 453 Nominal

Rates In No* York for sterling de
mand, 438%, nominal.

era Holding ^ y and ln. New York, July 15.—It was a day for
_______ name to Ford Motor Conwany, ana ^ bearg on the CUrb market and re-

mamagera of, creased the capital from * , suited in stock And sales amounting to
Ï1100 000.000. 1.081,803, while the. bond sales reached

Tu Baatern Holding Company was $1>m,ooo. It was a profit-taking mar- 
MILLHEADS. ■ inhartored July 9, 1919, with a capital ket in which there was unloading of

' *100 000i to deal in Investments. MloCks along the entire list. Under the
•The amending certificate tiled today c-:r«imstances the strength shown by 

not disclose any reason for using the leading securities gave evidence Of 
1 “Vkird Motor" in the name of the com- stability and confidence that even pool 
•ivvv merclv stating that the change selling could not entirely offset. Prac- 

authorized at a meeting of the tically every Issue suffered tract onal 
of directors held in New You-k losses In the day’s selling. Underlymg 

IvLterdav No reason for the change strength and public confidence was evi-
was known at the office of the eecre- de need by the dosing nguree. 
was Known at Livingston Oil was subjected to a
tary ol state. rald by sevcral curt, houses, who

evidently short on this stoik, and 
who endeavored to break the V.arket. 
They succeeded Ir. forcing it down 
temporarily to a lew of 2 5-8 from an 
opening ot four, but the stock rapidly 
recovered under active buying and 
closed at three, with sales amounting 
to 16,490 shares, Salt Creek Producing 
closing at 00 1-^ showing a loss of 1-2 
of a point. Sinclair Consolidated clos
ing at 62 1-4 showed a loss of three- 
quarters of a point. Sinclair Gulf clos
ing at 57 1-2 showed a loss of three- 
quarters of a point. Sims Petroleum 
closing at 31 3-4 showed a loss of one- 
half of a point for the day. Texas 
Prod, and Ref. was steady at 8 1-8, with 
sales amounting to 21,000 shares. Mid
west Texas closing at 1 3-8 advanced 
one-eighth of a point. Mid-west Re
fining closing at 182 showed a loss of 
one point. Practically all of the other 
lower-priced oils declined. The Stan- 

inactive and

il>9 r
TTT *i - V I

j 9 >„ -f "Ï** ■
NEW YORK STOCKS.

1U3
10656 
1(10% 
lOt',4

■■ ■■■'■« i J. P. Bickeli and Company beport fluc
tuations on tho New York Stock Ex
change yestérday, with total sales, as 
follows:

TORONTO SALES.

Op. High. Low. Cl. Sales. 
Atl. Sugar.. 49 54 49 54

do. pref... 113 113 113 113
Bank Com. 204 204% 204 204%
Bunk Ham. 184 184 184 184
Bank Mont. 217% 217% 2176* 2176*

954 10
Bell Tel..,. 119% 119% 119% 119%
Brazilian .. 59% 60 69 59
B. C. Fish.. 59% 60 59 oO
Burt pf.... 95 66 9 5 64 9>564 9 5 66
Can. Bread. 2066 20% 20% 20%
C. G. Elec. 111% 112 111% 112
Can. Car... 42 42 42 42
Cement .... 68% 68% 68% 68%
Can. Loco. 85% 85% 85 85
Can.
Con. Smelt. 31% 31% 31% 31%,
Con. Gas... 151% 151% 15164 16166 
Dom. Bank. 204 204% 204 204%
D. Can. pt. 90
Dom. Iron.. 70% 70% 69% 70
Det. Unit.. 106 106 106 106
imp. Bank. 199% 199% 199% 199%
Int. Pet...30.25 30.25 30.25 30.35 .
Mackay 78% 78% 78% 78%
Maple Leaf. 175% 177% 174 177

do. pref... 105 105 105 105
Saw. Mass. 22 22 22 22
P. Rico b.. 82 82 82 82
Spanish R.. 43% 43% 43% 43%

do. pref... 107 107 107 107
Steamships

pref..............  84
Steel of,.Can.73% 74 

do. pref... 99
Stand. Bank 217 217 217 217
Tor, Rails.. 47% 47% 47
W. L., .1925. 99% 99% 99% 99% *100
W. L., 1931. 99% 99% 99% 96% *3OCA
W. L„ 1937. 100 100 100 100 *8'■
V. L„ 1922. 100% 100% 100% 100% *7,Of*
V. L„ 1923. 100% 101% 10066 101% *23,400
V. L„ 1927. 102% 102% 102% 102% $750
V L„ 1933. 10464 105 1 04% 104% 154,100
V L. 1937. 106% 106% 106 106% $4,200

* mines mill re- | 
l days in? June: < 
average head*, ;

, Op. High. Low; Cl. Sales. 
303 Allis. Chal.. 48%... 47% 47% 5,100

25 Am. B. S.. 93»,6 94% 93 93% 3,100
24 Am. Can... 62%... 61 61% 10,300

4 Am. C. & F. 114 ... 112 113 7,400
1 Am. Cot O. 67% ... 65% ... 1 3,700

100 Am. H. &"L. 39 ... 37% 38% 5,500
8 do. pref.. 136% ... 13466 135 .........

Am. Int. Cp 112 113% 112 113 7,900
Am. Linseed 79%... 79%... 1,000
Am. Loco.. 96 966* 94 94% 21,300
Am. S. &R. 88%... 87 64 87% ll,2fAI
Am. Sug... 139% 141% 139% 140% 10,000 
Am. S. Tob. H6% 118 116% 117% 21,200
Am. T. & T. 103% 103% 10366 103% 4,000
Am. Tob... 244% ... 242%...
Am. Wool.. 121% 130 13164 127

.. ,76% 76% 76% 76% .........

. 101% 102 100%... 3,600

• f-I

1NOTES
!•% 10Barcelona,..

GET OVER OBSTACLE weremanager’s state- 3 
>«th of June the 
ade a record pro- j 
still treating the 
es, of which there 
i two months’ mill

Ï6, of which there 
itity, were treated d 
and brought the 
ip. No mine or» 
a start made te- 
the underground, ,i

Detroit, July 15.—Action of the East
ern Holding Company in changing its 
name to Ford Motor Company, and 
increasing its capital stock to $100,- 
060 000 follows announcement author
ized here July 11. that recapitalization 
of the Ford Company would be under
taken with the purchase by Edsel Ford 
of virtually all the minority stock of 
the corporation.

Directors of 'the Ford Motor Com
pany some years ago voted to In
crease the capital to *100,000,000, be- 

tbe Investment in the business 
much greater than its capital. It 
found, however, that the Michigan 

^aws did net permit corporations to 
i ever, that several ^^J_/capltalize for more than *25,000,000. 
in to reopen this 
Kirkland is men-

1 GOO
Salt.. 146 145 145 145 20,100

Anaconda..
Atchison..
Atl. Gulf &

W. I. ...174%...............................
Bald. Loco. 123% 123% 119% 12V 
Balt. & O. 4566 45% 46% 46% 2,500
Beth. Steel. 99% 103 99% 103 5,200

do. ’’B".. 101% 110% 101% 108 118,400
B. R. T... 30%... 30 ... 2,800
Butte & S. 36%... 35% 35% 5,400
Can. Pac... 168% 168% 167% ... 1,500
Cen. Leath. 111% 114% 109% 113% 22,900 
Uhes. & O. 65% 65% 65% 65% .........
C. M. & S.P. 44% 45% 44% 4S%- 6,500
C., R.I. &P 29% 30% 28% 29% 600
Chile Cop.. 28% 29% 28%... 9,300
ChlhO Cop. 49% 50 4966 ... 3,700
Cent. Can.. 97 97% 97 97 1,500
Col. F. &I. 54 54% 63% 64 7,100
Com Prod.. 9064 91% 8966 90%" 13,700
Crue. Steel. 135 149 *34% 143% 51,200
C. C. Sug.. 36% 37% 36% 37% 17.300
Dome M.... 14%... 1464 ...

18% 19% 18 18% 5,600
do. 1st pf. 32% 32% 31% 32 .........

Gen. Mot.. 237%... 235 235% 3,700
'6,500

-

90 90 90 1,200
49,100

5

FORMATION OF SHINING TREE 
IMPRESSES FEDERAL OFFICIAL

COBALT &' PORCUPINEwork on quite a 
Urkland Lake re- 
■ork is being dob* 3Ï

cause
was
was

7 N. Y. Stock*—Grain and 
Cotton Bought and Sold.

i

84 83% 83% 346
73% 73% 40

CLEM 1*6 & MARVIU
| Members Standard Stock II

99TO ENTER MEXICAN FIELD, 9999
W. H. Collins of Department of Mines Makes Very Favorable Re

port on District—“Surprising Number of Veins and 
Mineralized Zones Found,” He Says.

9
dard Oil issues were 
higher.

The metal issues also were under 
pressure, but showed .strength along 
with the rest of the market. Boston 
and Montana closing at 91 showed an 
advance of one point. Nipissing was 
steady at 10 1-2. Alaska Brit. Col., 
closing at 11-8. showed a loss of 1-16 
for the day. Canada Copper receded 
to 17-8 in small sales. Candelaria 

- mines was steady at 17-16.
The general opinion among 

brokers is that the better class of se
curities are in such demand that bear 
ra ds can have but little effect.

Canadian government bonds were the 
leaders in volume of «ales. 5 1-2 of the 
21’s advancing 1-3, selling at 99 1-8. 

% with sales amounting to 110,000, while 
, 7% the 5 1-2 29’s were sold to the extent

of 625.000, closing at 97 5-8, with a high 
4% of 97 7,-8. Swedish government bonds 
.l^ in smalt sales closed at 99 1-2. Local 
^5* bond .issues were neglected.

1247_ New York, July 15.—Incorporation of 
ifthe Mexican International Corporation 
• under the laws of Delaware was an- 
[ nounced here today. The corporation 
I will maintain offices in New York and 
I Mexico City, and will ’’Interest itself in 
I Mexico as a field for future development 
I and financing.’’ ...

Thomas H. Gillespie of this city will 
I be president of the new company.

NEW YORK CURB.

/4l
Exchange.

1102 C.P.R. Building, Toronto.
at *00>vut fifty men 

from Swastika to | 
d progress is being .til 
invent engineers in .1 
lfil the promise of y 
ids, forests and j 
rod motor road to d

Erie ^

Goodrich.... 86% 87 86 ...
Gt. N. O... 5164 ... 60 % 51
lns. Cop... 68
lnt. Nickel. 32% 32% 32%..’
Int. Paper. 67 
Ken. Cop..
Leh. Val... 62% 52% 52% 52% 400
Max. Mot.. - 55 
Mer. Mar... 63% 64

Æ■district of West Shining Tree forSpecial Correspondence of The World.
West Shifting Tree, July 15. 

report on this district by W. H. Col
lins ot the geological survey branch
of the department °rMmi"e8’, 
is very favorable. Mr. Collins s u 
dies of the formations were alinost 
contemporaneous with the first dis
coveries of gold. In fact he left the 

the very day that- Jefferson 
on the rich Atias 

limited

67 67% 16,400
5,200

67% 66% 67% 4,600
42% 43 < 42*4 42% ..........

SPEC 1A 1,1 STS INsome years.
Dr. Miller’s Work 

Dr. Miller, the head of th 
bureau of mines, did some very val-

He confined
the high values in silver almost en
tirely to the sedimentary rocks.1 If 
strictly followed, this -'information 
would have saved a lot of money. 
Instead it evoked criticism and gross 
misrepresentation of the views ot the 
learned scientist. Since then he has 
taken little part in the direction of 
the affairs of the bureau of mines.
It dawdles along in a rut and follows 
the same outworn routine from year 
to year. It has no great objective, 
no system or policy and tho useful 
in a degree, it fails dismally in what 
should be its real mission.

New and promising mining regions 
should be carefully investigated and 
helped on their way to the producing 
staee It is a *3<rious matter to 
check the realization of *100,000.000 
in gold. Such properties as the Was- 
apika. Atlas, West Tree, Churchill. 
Herrick and many others might have 
been big producers before the war it 
the camp had had fair play. The 
conditions there warranted a favor
able report at the very time when ex
amined by the agent of the bureau of 
mines. This is shown by Mr. Collins 
diagnosis founded on an examination 
made before the provincial expert 
entered the field. . .,

The masterly inactivity which the 
government and officialdom gener
ally have shown in reference to the ; 
development of our great mineral re
sources has hkd its day. We want 

broad, aggressive policy In regard 
to our mining regions new and old. 
It will cost less than the present hap
hazard incoherent methods and it will 
bring-in returns a thousandfold great- 1

The W) COBALT-PORCUPINE
j' STOCKS ■

TANNER, GATES ICO ■
(Mock Broker*) * 

Dominion B*nk Hid*.,
Adel. 1366. „

H 1
Tto

MONTREAL STOCKS.of the most 
n northern Ontario 
the territory ' be- _

> and Swastika and < 
m district. : „

government gee^.^J
ing that district

V>e one :53 63% 4,800
62% 63% 29,900

do. pref.. 118% 120% 118’j 119% 4,500
7.700
6.700 

57.81K)
3664 .........

2.700 
1.Ü00

81% 81 ... 6,300

ua'ble work 'at Cobalt.theHamilton B. Wills, 90 Bay street, re- 
teived tile following closing quotations 
on New York Curb stocks yesterday:

Bidi
.. 90 >
. 1 3-16 1 5-16

(Supplied by Heron A Co.)
Op. High. Low. Cl. Sales. 

Car... 44 44 41% 42
99 99% 495
52 5264 1.899
31 31% 765

70% 71 68% 70% 2,330
50% 51 50% 51

84 83% 8364

565Can.
do. pref.. 100 100

Sugar ....
Smelters 
D. Iron 
Steamers...

do. pref... 84 
Steel Can.. 73% 7464 73 
Ames ....

do. pref 
Cement ..
Kjordon .
Spanish ., 

do. pref... 107% 
Brazilian .. 59
B. C. Fish. 60%
Maple Leaf. 177 
N. Scotia... 90
Tor. Rails..

Banks—
Royal ............ 21664 • • ■ •
Montreal .. 217

Mex. Pet... 193% 197 193% 194
Miami Cop. 31% 31% 3t ...
Mid. Steel. 62
Miss. Pac.. 36% 37% 36
Nat. Lead. 86
N.Y. Air B. 127% 128 126% 127
N. Y. C.... 81 
N. Y.. N. H.

& H............. 32% 34% 32% 32% 17,400
North. Pac. 96 96% 95% 966* 3,900
P.-Am. Pet. 107 107% 105% 107% 17,800
Penr.a. R.R. 45% 45%
Pierce Oil.. 6364 63%
P. S. Car.. 92 
Pitts. Coal. 71%...
Ry. Spring. 97% 98 97 ... 420
Ray Con». 27 ... 26%l 26% 8.00»
Reading ... 91% 93 91% 91% 34,500
Rep. steel.. 102% 103% 100% 102% 16,500 
Sinclair O. 63% ... 62% 63 16.705
South. Pac. 108% 10964 108 .
South. Ry.. 30 31 30
Studebaker. 108% 109% 108 108% 11.400
Ten. Ctop.. 1«% 17 16%.... .........
Texas Co... 272 273 270 273
Tex. Pac... 646t 67
Tob. Prod.. 103% 104 102% 103 11,200
Un Cig. St. 198 199 195% . 6.200
Union Pac. 133% 135 133% 1 % 2,809
U. S. Alco.. 142% 157% 141% 1 % 20.300
U.S. F”d Pr. 78 81% 78% % 15,800
U. S. Rub. 134% 136 133 133% 8,400
U. S Steel; 115% ... 113% ...
Utah Cop... 96%...
Utah Sec.. 19% 20%
V. C. Chem. 89% 89%
Westing. .. 59
Willys-Over.. 3864 39 38% ...

Total sales for day—1,876,800.
Bonds—*15.120,000.

Ask.There %
92Boston & Montana.........

Canada Copper ................
Gold Zone ................ .. • • -
8. A. Gold & Platinum.
Bland. Silver & Lead .
Tonopah Divide .....................
Tonopali, Extension ............
United Eastern .....................
Cosdcn Oil.................................... 11%
Federal Oil f,............................
Island Oil ;.............................. 7%
Metropolitan Petroleum .. 2%

I Merritt .......................................... 27%
L Midwest .
I Omar ...
r Salt Creek Producers............  61

Sapulpa ..........................
Aetna Explosives ..

LHupp Motors ............
«International Rubber
"(Marconi . ....................
r Perfection Tire ....
I U. S. Steamships..

Waaapika ......................
Texas Producers ..

62 X61
316* I

stock salesman6562 camp on
discovered tree gold 
mine, notwithstanding the 
amount of surface work at the time, 
Mr Collins says that "a surprising 
number of veins and mineralotfgal 

have been found. He odd-, 
that the assays obtained up to that 
time were ’Tittle more than qualita
tive. tor, in the present unexplored 
state ot the veins, only

Dbatly indicate 
tits the general 
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85% 85%II. 10%s are now 160
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HUDSON INVESTMENT CO.zones295 45%... i 4,800 
62 62% 11,100

93 92 92% 4,000
70%...........................■ 50

1.000*3 43%44
364 210 McKinnon Building 

TORONTO.
8G507 107%

58% 58%NEW YORK COTTON.

J. P. Bickeli & Co., 802-7 Standard 
Bank Building, report New cork Cotton 
Exchange fluctuations as i tllows :

27% 372
2642% 380611 60. .

656:; 75 samples 
Neverthé^ess they 
within reasonable 
richness

177% avera
62 125 .LOUIS J. WEST, & CO

Members SUndsrd Steek Bxch.age,
MINING SECURITIES 11

Write for Market I-*1'"-_____
Confederation Life Bid*.. TORONTO.

7%7% 15041%... . a !Prev. 
Low. Close. Close. 

34.65 35.15 35.20

1211% f mineralizationOpen. High.
Jan. .... 35-18 35 L 34.95 33.20

.... 35.02 35.10 34.50 34.88 33.20
.. 35.77 35.80 35.10 35.80 33.20
.. 35.65 35.65 34.90 35.40 33.20

,...35.35 35.55 34.87 35.20 33.70

14%. 14 IV 23,000 
30% 5,2*0

F THE WAR. are25 2824 Mr.''Comnsowas prepared to admit
sues carrM gold. OTd^he^e^he toufld 

to be from a few feet to 100 feet in 
width. Hi that report 
much to encourage thoro exploration 
of the area. But the chemist deputed 
to examine on behalf of the Ontario 
bureau ot mines did not appear to 
understand that there wax any stan
dard by which a new and undevelop
ed district should be judged. The 
germ of a great mining region was 
to him a sealed book. He looked for 
results which could not be expected 
without several years' careful explora
tion, and altho he noted some favor
able fractures his report on the whole a 
was discouraging.

Unfortunately mining men In On- 
London yeeterdsy 6„ ««r d.„d P.M *

t&’SSSStfVSfW1* .r... r,.d...

6% March 
1%’ May . 
5%-’ July . 

82 Oct. 
8% Dec.

6
ter ’

But a few mom?*-' 
k of the war be - 
n the street» of 
ired a Genna-n 
.tided, 
is war
1 said, in on®
■’ he likes 
t a rotten

1%
3% CHICAGO MARKETS. A1,000

64% 66% .........80
there was8% J. P. Bickeli A Co.. Standard Bank 

Building report the following prices on 
the Chicago Board of Trade; GEO. 0. MERSON & CO,

CHARTERED ACCOUNTANTS
Prev.

Open. High. Low. Close. Close.
mv

We recommend the purchase of
w111 UUV& 1

prophet *
58» 58$ ilk ijjjj i$

Bee.............162% 163% 160% 162% 163
Ju?ytS71. 78% 79% 77% 79%
Sept. >. 78% 79% 77% 78%
Dec............. 806% 81% 79% 81

Pork—
July 
Sept.
JuhTrfrT34.65 35.00 34.60 34.87 34-

Sept. ...35.00 35.30 34.95 35.15 35.
Rlb8_28 65 28.65 28.60 28.65 28.

■].28.60 28.85 28.60 28.80 18.

«37 LUMSDEN BUILDINGATLAS 95% 95% 7,300 
19% ... 3.800

4,100 
58% 58% 5.900

7,800

89 -,'S Wm. A. LEE & SOtyat the market
All Orders Promptly Executed.

fitted.
p**i Estât# and General Insurance 

Brokers.

26 VICTORIA STREET 
Phone* Main b02 and Park 067,

JS pjàfinà
I -very youn»- f^Jusésï 

fitted for mam*-™

kt ed now, 
per'ttve bride*. 
and. three coatiun

................... 54.70 54.10
".".52.25 52.50 52.20 ji2.40 52.15

VICKERY & CO. PRICE OF SILVER.

5„n.,t, Toronto, Ont. theMembers
Phone Adelaide 3521. July

Sept. O
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MAKE YOUR

MONEY

GROW
1NVÏ9ST IN WEST SHINING 

TUBE GOLD STOCKS.

Wasapika 
West Tree 

Churchill
are three of the beet.

Le* ns tell you about them. 
Drop us a line.

Isbell, Plant & Co.
Standard Bank Building.
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