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DGE OF A
BE LISTED,
DRE THAN
THE CARE-
ES OF THIS
KIRKLAND
PTIONALL

GIVE MORE
THIS, SE-

'ws is Largely Unfavor-
and Stocks show =
Weakness.

‘findl hour was enmlivened by
.:mn‘ movement, with nu-
States Steel and relative in-

'.llur dealings, but forfeited

derate gains with many ol

prteod transportations. Re-

i that some of the important rail-

mpanm would defer dividend
pend of

: cogen
s lethargy during the early
intermediate periods was com-
Jy ascribed to the proposed “lux-
" tax and the government’s ex-
live weather report, which again
pened crop prospects.
. Larger Steel Orders.
he cost of mew corporate financ-
ing was emphasized by reports that
the forthcoming fssue of Bethlehem
" Steel notes would be -offered at a
. cent. basis, exclusive of the
: icate’s commission <
!‘hul and other adverse conditions
neutralized by the United
Steel June statement, show-
an increase of . almost 600,000
ln unfilled orders, the first gain
] last January.
men, notably gas shares, were
at all times, People's

e

being a striking exception at a 3-

Sales amounted m

_ Bonds were uteady on light trading,
Liberty issues making partial recov-
eries from their eariy setback. Sales,
par value, aggregated §4,750,000.

Old United States’ ronds were un-
mled on call

COMPROMSE HAY END
smmm_ugm T

* Two Members of Board May Re-

tire Voluntarily——Substan-
tial Profits Shown.

Montreal, July 10.—It is stated that
a compromise arrangemerit between
the opposing factions in Canada Car
and Foundry may be negotiated be-
tween-now and Monday. A. Hicks
Lawrence and Senator Beaubien may
agree to go on the management’s slate
of directors in additiop to the seven
new names put forward by President
Curry. -This would, involve the re-
tirement of possibly two members of
the o0l@ board.

A statement of the company’s earn-
ings for the seven months ended April
30, to be submitted to shareholders at
the annual meeting of the company on
Monday next, will show combined
profits of $2,917,004. After allowing
$313,223 for depreciation and renew-
als, $298,998 for interest on bonds, and
$127,748 for bank interest, the net
surplus of profits carried forwardwu
$2,177,034. The company’s earnings
in the period were at the rate of ap-
proximately 50 per cent. on the pre-
ferred stock, before war taxes, and
allowing a regular  dividend on the
preferred stock, the surplus would re-
present earnings at the rate of 64 per
cent. on the common stock.

MERGER IS RATIFIED

At a special meeting of the
shareholders of the Oxford Per-
manent Loan and Savings Soci-
ety, held at Woodstock, Ont.,
yesterday, the proposal to merge
with the Canada Permanent Loan
and Mortgage Company of To-
ronto, on terms préviously out-
lined, was ratified by unanimous
vote. Eighty-five per cent. of
the stock was represented at the
meeting.

NEW YORK CURS, .

Hamilton B. ‘Wills received the follow-
ing wire at the close of the New York
curb market yesterday : The general
tone of the market was strong today, but
transactions were not heavy. Burns Ice
sold to ' its extreme high of 3114 upon
news that the company also intends to
embark in the coal business, and that a
plan is to be ked out to pay the ac-
cumulated dividends on the second pre-
ferred stock. Wright-Martin, Aetna and

\‘,General Asphalt were strong and@ quiet,
|~ e

| Dominion

Iron
Higher Level—Buying for
: lnvutment Account.

”mv‘

Tfmilmmmunmw

| be the chief characteristic of the To- %
Tonto market, the buying being almost | Canads

entirely confined to purchases for in-
vestment account. Unfavorable crop
advices from the west have lessened
hopes of the imauguration of a full
ummnianmmtmml,.nau
the new Vietory Loan will absorb a
great deal of the available funds, there
muhhmmmwn-

the lativ
m specu dyildh.d.

i

611-8,

Russell

‘Russell preferred

Jevel of th. year at

C.P.R. came out at 1'01-4. or " 1-4

2

fe Leaf and Canadian Gener-

were. unchanged, and

mmn‘ losses were shown by Brazil-
1an at 34, and Cement at 61.

The war loans had no certain trend,

95 3-4, the second 1-8 lower at 947-8,
and the third 1-4 lower at 93 5-8, .

The day’s transactions: Shares, 546;
war loanl. moo

mmm |
FORCANADIANCAR

Stocks of Comnany Fumilh
Half of Trade  at
Montreal.

Montreal, July 10, jan Car stocks
accounted for m mmover ln shares
on the Montrea

| Exchange today, both
common and preferred utucun‘ buyln‘
in response to the good earning state-
ment for the first seven months of the
company’s fiscal yeaf. On purchases of
550 shares, the common rose 1% to ma,
erred, on a smaller turnov.
prices

best b
f its -dvlnee The two contributed
:bout 900. shares of total transactions of
about 1700 llures for the day.

stocks ti fsned to reach
three-figure totals in thc sales list, with

the exception of Canadian Felt and How
ard Smith preferred.

The Steel issues, which were very duil,
were nominally unchange at 61 for Do-
minjon and 65 ex-dividend for Canada.
Cement at 61, Po':‘r' at ;157%0. E:tnmm
at 75, and Woodl 5. a
a little demand, wi vricu nchanged

o ond ‘t.:.'nuc e broader than

for some time back, lncludin: umh

Asbestor n fives, 1% igher,

at 73, the :c?t ‘m?ce' of the year, furnish-

eature,

ed’l‘;btilmﬂma” today: Shares, 1567; un-

listed shares, 175; bonds, $35,200, 4
U. S. STEEL ORDERS

New York, July 10.—Unfilled orders
of the United States Steel Corporation
on June 29 were 8,918,866 tons, ac-
cording to the corporatlonl monthly
tatement issued today. This is an
hcrem of 581,243 tons, compared
with the orders on May 31.

An increase in the Steel Corpora~
tion’s monthly statement has not been
shown since January 31 last, when
9,477,853 tons of unfilled orders were
on the books.

RAILWAY EARNINGS

While the Gn*d‘ Trunk shows a sub-
stantial increase earnings for the first
week of July, both the C.P.R, and the
C.N.R. show decreases for the same
period. The total operating revenue of
the three roads for the week is $5,109,296,
a decrease of $191,007. The reports of
the railways follow:

C P R $2.787,000; decrease, $314,000.

, $831700; decréase, $80,600.
a 'r R $1,500,596; increase, :zos 593,

LONDON MARKET CH!!RFUL—

London, July 10.—The stock market
had a cheerful and confident tone to-
day. Most of the buginess was in
specialties. The excellent results of
the half-year’s banking caused fur-
ther inquiry for bank shares, while
tin stocks were benefited by the rise
in the metal. Shippings and oils were
active and higher, and Investmeént
l:iuying maintained gilt-edged securi-

es,

Money was in better supply and
discount rates were steady.

()ur Real Estate Department
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ere you live, may be
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make repairs, ps
insurance, etc.

your properties with us.
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monthly.
formation.

Call or write for -in-

Union Trgitw Company

HEAD OFFICE:
Corner Richmond and Bay Strests, Taronto

Wirnipeg
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the first fssue selling 1-4 higher at |
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ve0ssn

do.
L. ».

$ods vobis
ll"!'i"l"lll' .

Cons, Smelters ....... 24%
Crow’s Nest ............

vebgiss .75

vene

ivsen Aveder

st Saper
Foronfo Raflway ..........
Irethewey 4

Toronto Gen. Trusts

the | Toronto Mortgage

Penmans .
Province of Ontario ....... . v
Rio Jan., 1st mort 5 pe..

v 400
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TORONTO SALES.

lchww Ci

Op. Hi
..185 " 185 185
188 m 188

.,188
34 3& 34 4
Land. . .148% 112% lﬂ% Ml“

Sales.
10

S, pref.... % 6
War Lo, 1095, 9% 95% 95% 95% %2
War L., 1931, 95 95 94% 94% $1,200
War L., 1937, 93% 93% 93% 93 % $2,400

CHICAGO MARKETS,

pﬂcu on the Chicage Board of Trade:

Prev.
Open. High. Low. Close. Close.
153%

154%
156% 156%
1547%

166%
4%
69%
70%

Corn—
July .... 153%
Sept. ... 155%
Aug. .... 166%
Oats—
July ... ¢
Sept. ..,
Aug. ....

26.17

24.15
24.66

Abitibi Power com
Brompton com.
Black Lake com..
do. preferred ..
do, income bonds
C. P. R. Notes
Qarriage Fact, com
do, preferred g
Macdonald Co.,

do. . preferred
North Am. P.
Steel R-ld pref

MONEY AND EXCHANGE

London, July 10.—Money, 2% per cent.
Discount rates, short bills and three-
month bills, 8 17-32 per cent.

Paris, July 10.—Trading was quiet on
the bourse today. Three per cent, rentes,
81 francs 80 centimes for cash. Exchange
on London, 27 francs 15% centimes.

Glazebrook & Cronyn, exchange brokens,
report closing exchange rates vutemy

as follows:

Buyers, Sellers, Counter.
New York funds.. 2 5-16 221-64 -....
Montreal tunde. , . par, par. W to%
Sterling demand.. 486.20 486.36 488
Cable transfers .. 487.26 487.50 489
Sterling demand.. 475 5-16
‘

;,AQWW\D/I\QDIND RAISED.

York, July/ 10.—~The American
Suma Co. today declared a
dividend of 2% per cent, This placed the
stock on & ten per cent. basis instead
of eight per cent.

VICTORY LOAN TA XFREE.

Ottawa, July 10—The government,
after careful consideration, has de-
cided that the bonds of the next Vie-

will, like those of all pre-
, be free of all Dominion

P. Bickell & Co: report the following | p,

- P. Bickell & Co,
l’““"“.} 1“’!'.‘.5
New York stocks,

Trunk Lines

B, & Ohjo. ..

n.cu-: .
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?ﬁ =® 4 h
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sopay

Nor, Pac.
Pac...
Ry, .

Union Pac.. Zus
Coalers—

Ches, &£ .0... 67 ..o . v.a'uss
Col. ¥. & 1.. 41 4T 48 48

ceviers

87’
84

48
58

Nevada Conl
Preusodﬂsml g%
R ngs

n:p. :mn vo 93% 921,
Ray Cons, .. 24% 24 24%
Rubber ..., 60 - 60 59%
Smelting .... 79 79 8%
Steel l'drlu g% 70% ms 68

a 45
T 150% 15134 150%
'r"'s' é’é‘a gl 107% 106% 105%.
; sz Sl R
19% 19%
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Willys-Over. .
'l‘gul sales, 307 900,

MONTREAL GTOCK EXCHANGE.

-
Heron & Co.)
k(f-u ”“5: ‘l’{lsb. Low. Clou Bale:o

3;% “33% 32% 33%

Con. Smcl 7 l

Can, Car nffl' 8 39 78
Can. gs p{d, ‘ A e
g::l. SMI e 6;% 6175 61
“$5% 6
1%

‘5%

soe

do % !5
Jile il
ﬁ’fxm ” 5’:

.TANDARD .‘[“K EXCHANGE,

v 9%
3% 9

,600 | Newray lnnuk

Porecupine V.
Porcupine
Porcupine Gold
Porcupine
Porcupine

reston

Schumacher Gold

Teck-Hughes ...

'rhomp-on-xﬂn v

West Dome Con, .ocesesse
pika

P

McKinley-Darragh .
Mining Corp.
Nipissing ....

Right-of-Way .
Provincial Ont.
Shamrock

Siiver Leaf

Seneca - Superior
Timiskaming

Trethewey

‘White Reserve
Wettlaufer ... .......e. v
Miscellaneous—
Vacuum Gas ..........
Silver—99%gc.

STANDARD SALES,

Silver—

Lake Shore
Mcintyre .

P. Vipond ..
T.-Hughes . 2)
T.-Krist .

180 129
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TO HANDLE VICTORY LOAN.

R. A. Stephenson of Montreal has
been reappointed chairman of the Do-
minfon Publicity Committee of the
1918 Victory Loan, the other Mont-
real member being M. E. Willlams.

head, T. H. Andison, N. W, Mell-
wraith, who, with J. M. Black of Win-

nipeg, make up the six members so
far named.

n}ort nnctuuom in

men.s.u-,

éu.!mg;':::“’i”' ’"E‘:‘f% 1:'“°
‘1’0
mrg 122% 1,500 | gown.

609

200

% ﬂ% ‘1% ma 10,600 | 7.

1,400

A o saes 14
.‘“" ug i 2

1,300
-20,700
,“'

++.++ | government crop re
»- | effect on oats.

gy

10
550
345

1
75|

55 Mlmuhl om (In

55| No.

50

63

#% | vailed on the local market today. Winni-

15 | 19%c¢.

The Toronto members are A. S, Muir- | Pel

Beamb lnﬂuence of Crop Re-

portuOffcethlw
Market.
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Chicago, July 10.—~Sub-normé
throout the corn

mwent

sult, tmn
i e
$:56 1-4,. Oats Tost 1-8¢ to 5-8c.
Provisions ¢losed uncaanged to 10c

At first the corn trade took ‘chief
votice of the fact M the crop
tm would have 0 ‘e lowered fully

the promised bumper /leld.
Oats gave way in sy

break in prices at

longs were said to be o

Realizing by stockyard

ALARMING mr REPORTS,

Winnipeg, July 30, Alarmi
are coming in from tz grain M in

ruination,
{ Pambrun, Sask., nn'
"rlucrou in this district Jare drying out
and will be a total faflure.”

PRICE CURRENT’'S SUMMARY,

'rho Price Current says : The erop re-
wheat were somewhat less

Mnmn Wheat (In m+ fm \mlmn.
Inciuding :{,c
northern,

No. 3 northern, $217 '

Fort William).
N 3 W e '
0,
. Extra No. 1 f “%c.
No, 1 feed, 82%e.
American Corn kf?run. Torento),
No. 3 yeliow, nominal,
No. 4 _yellow, nominal, -
Ontario bm (Aeumu reights Out.
No. 2 white, ”c w m. nominal,
2c to 8$3c, nominal.
in Store mm)
$2.22.

t, $1,80 lnul. ;
Buckwhea ‘.;‘ bm o).

nal,
lour (‘I’"Mh).
War quamy, 810
Ontarfo Flour (in luo, Prompt Ship-

Wa.r quality, 310,“, Montreal; $10.66

oronto.
mlmod (Car Lots, Deliversd, Montreal
l'?o included,

5
ay (‘rmk Toronu)
No, 1, per ton, 81 14,
Mixed, per ton, $11 to $12.
(Straw (Truk Tonm).
Car lots, per ton, ‘ to $8.50
Farmers’ Market,
Fall whel.tp-l!lll!n‘, sz 14 bushel.
Goose wheat, $2.1 .&0 bushel,
Barley—] y 31 30 to ‘81 MM
gatp—-“c tw 31." r bushel,
uckwhea por bughel,
Rye, ing to sample, pominal.
Hay-/Timothy, $19 to m pér ton; mix-
ed 4 clover, $17 to $18

Il GRAIN AT WINNIPEG ii

Winnipeg, July 10.—Quiet again pre-

peg oats cloud l%c lower for Jlllv de-
Avery at 88 October 1%c lower at
SZ%c Flax ¢ ed 7%c¢ higher for July
173, ; October 6%c higher at $4,12.
innipeg market: Oats-—July, ‘90%c to
883,c; October, 84%(! to 82%c.
Barley—Not

F‘lax—July, u 10% to $4.17%; October,

$4.06 to $4.12.

Cash prices: Oats—No. 2 C.W., 88%c;
No, 3 C.W., 8i%c; extra No, 1 feed,
85%c; No. 1 feed, B2%c; No. 2 feed,

Barley—No 3, $1.22; No. 4, $1.17; re-
Jected, $1.11; feed, 81.10

mnx— 0.1 NW $4.17%; No. 2 C.
oo 'S4 14%. No. 3 C’W .89%,; con-
demned $3.87%.

LIVERPOOL COTTON.

Liverpool, July 10.—Cotton futures
closed steady. New contracts—July, 23.01;
August, 20,88; September, 19.90; October,
19.38; Nbvember, 19.09. Old contracts
(fixed prices)—July, 21.19,

PRIMARY MOVEMENT,
Yesterday. 14 wk Lt yr.

567,000 280,000 261,000
. 83,000 86,000 305,000

817,000 786,000 519,000
349,000 540,000 629,000
Onts—

Receipts .... $85,000. 988,000
Shipments .. 349,000 527,000

NEW YORK COTTON.

J. P. Bickell & Co, report New York
Cotton Exchange fluctuations as follows:

Wheat—
Receipts ...
Shipments ..
Corn—

Shipments ..

602,000
759,000

Jan, ...
Mar. ...
May ...
July ...
Oet. ..,
Dec. ...

HEAD TAX ON BACHELORS.

Montreal Will Make Those Over Twenty-
Five Pay Ten Doliars Each,

Montreal, July 10.—Official notices are

ng issued by the city to the oﬂcet
that all buhelon who have reached the
age of 26 years who are living or making

a living in uon treal "W'"‘ ‘g

the special tax

$15.00

issued by this Bank.

“’m,.

neumlbytbeuseof’l'unllen Cheques

er to identify himself and are readily con-
verted into the current coin of any foreign

They enable the bear-

'

THE CANADIAN BANK
'OF COMMERCE

WANTED
25 Standard Reflance

. 1o lmpoﬁ 7‘35
= a
50 Dominion

Sugar
100 Mhmlc unr d.
Asbestos Corp. 'l'ondc

100 Linderman Steel
mm«uum

4 COLBORNE STREET -

S.R. CLARKE

100 McKinnon Bullding,
Telephone Main 2245. Toronto, Ont.
— ]

KERR LAKE MINES, Ltd.

‘the of
on August 3ist, 1918, Books will
E H, WESTLAKE, Treasurer,

e ——— —————————]
ONTREAL PRODUC

Montreal, July 10.—TPhe tone of the
market for cash oats was also weaker,
and prices were reduced 1c per bushel,
with m:nly a small volume of business

the local flour situation today,
The enquiry for all lines oi milifeed
continues ent for the season of the
year, but owing to the fact that suppiies
are more limited m& ever ovlns to the
in the the
volume of ess is curtafled
;iuunt, and the tone of the w'o(t’“‘i:
rm
Prices were no
B, minally unchanged for

Y.
No change in the condition -
tato muk “'0e -9
Prices fi

cnh- of b
about ltMy but the volume of iness
was smalle
The domudc em-nd for small cheese

for local consumiption is steady, and sales
of 20-1b. cheese and twins were made at

22%c to 22%c per pound.

Oats—Canadian western, No, 2, 99%c;

extra No. 1 feed, 964c.

Flour—New standard, $10.95 to $11.05,
oats—B: Ibs,, $5

Rolled ags, i

Bran, $35; shorts, $45; moulle, $67.

u.y- 0. 2, per ton, car lots, $14.60 to
nest easterns, 22%ec to 22%c,

Butter—Choicest creamery, to 412.‘

P There were no further developments in

were

UNLISTED ST GCKS
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mfmm

MINING SECURITIES
Write for Market Lotier.

e S T
GEO. 0. MERSON & C0.

s—Selected, 48c; No, 1 M
Nnmﬁ, "

m Wll.'ll.

mmoman& ”lb'..ﬂ'l.i”
to 33c.

Successor of Von Kuehimann
Not Yet Dod“bym
July lO—d'ho resignation oﬂ

rd von Kuehimann, Gm
., has been accepted by

Lo
Dr,
foreign
Em:

man politigal
here, piltllo the n

field yesterday morning and w‘
e
the rzichltll The deputies were

formed by Friedrich
perial vice cluncollor. thu
secretary had res

resignation,

‘THE STANDARD BANK OF CANADA

By Order of the Board,
Toronto, June 22nd, 1918.

‘lhc first of Au:ust next,

" QUARTERLY DIVIDEND NOTICE NO. 111

mhiumdnntbuad:lﬂdanduﬂnnudm
TEEN PBR CENT. PﬂaANNUMummWMO(&u
Bank has this day been declared for the quarier ending 31st July,
1918, and that the same will be payable at Head Office fn this
City, and st its branches on and after Thursday, the 1st day of
Avgust, to Shareholders of record of the 22nd of Juily, 1918,

C. H. DASSON,.
General Manager,

4

17

o
pe

William, according to a Ger~ .
recetved
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