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y d to profit-taking
sich bore it down to 19%, a drop of
Jueb Light and Power was
and a point easler at 21.Y The
jell  Motor issues continued
ng on light trading, the common
ding another point-ty its rise at
5, and_the latter two points at 80,
‘Dominjon Canners reached  the high
point of the year at 33, and Barcelona
+ Five shares of Tor-
sold at 61%, following

the Jead of Montreal, Where the stock

has been active ‘for the past few days,
ho no definite reason for the move-

182 Twin Clty reacted
o 45, in the war loans was
" The day’s transactions: shares 1,-
493; war loans $21,600, o

Montreal, May 17, —During the past

Muy or two there has been a-good deal

tadk

7

regarding Toronto . Railway
it tckars, o ons s fny
s on , nor dues

10 besable to offer an

reason for looking for an nd’:
nee other than that the whele list
ces are made to the inciu-
- two new dlrectors recently
the possibility of the adoption
policy which may bring the

| company more into harmony with the

vievs of the patrons of the line in
It is worthy of . comment

that, notwithstan .the somewhat
nhm towards

com-

unusually
with those of many
other street .nmmy conesrns,

OUTLOOK IS FAVORABLE
FOR COMING WAR LOAN

i ot s s
: ; 7 the next Canadion
'

war loan, wiiich it is expected will be
fioated some time in the fall, is con-
idernd to be of the bert in local
financial eircles. 1t is pointed out
that the Victory Loan has been well
abgorbed, and it is reported that at

A present  the demand for these honds

- tlons prevailing.

1 4

- Wight irregular tendency around

is better than the supply. The -
mittee formed to handle sales of ' the
Lbonds after the close of the cam-
paign report that their work is now
much lighter, owing fo good ndi-
It is pointed out
that many large corporations and in-
stitotions which subscribed freely to
the last loan have been able t> lighten

holdings, and are in a position
to e material aid in the forthcom-
ing Joan. \

RAILWAY EARNINGS

The Grand Trunk is the only one of
the three big Canadian Rallways to show
An Increase in gross revemue for the
second week of May, despite the 15 par
eent, increase in rates, e figures for

week nure; -

CP;R,. $5,109,000, decrease $14,000.

C.N.R.,, 387,300, decrease $24,700.

G.TR., $1,480,903 increasc $124,257,

NEW YORK CURSB,

Hamilton B, Wills received the fol-
lowing at the close of the New York
curb: The opening wes characterized
by an ipsistent demand for stocks,
wh ave the market splendid
strength, with prices registering sub-
stantinl fractional gains. The pro-

com

fesslonals, however, could not  resist

temptation to indulge in some
brofit-taking, and this resuited in ha
the
noon hour. There are  indications.
however, that public buying has just
begun and that stocks are headed for
much hizgher prices, With = activity
braadening to the copper, silvers, ofis
and mining groups

QUEBEC’'S POPULAR LOAN,

Quebec, Muy 17.—Instead of going 1o
the money market in the usual way
to raise a loan, the City of Quebec
invited its citizens to open their
money bags, and tney did. The asmount
sought was $479.000, and in a few
days $408,000 was secured and all re-
tures are not in yet.

MONEY AND EXCHANGE.

London, May 17.—Money, 2% per cent.
unt rates, short bills, 3% per cent.;
three months’ bills, 3 9-16 per cent.
Paris, May 17.—Prices were finm con
the bourse today. Three per cent. rentos,
29 francs for cash, Exchange on London,
27 francs 15% centimes,

SHREDDED WHEAT DIVIDEND.

"rho Bhredded Wheat Company de-
clared a dividend of 2 per eent., on
the common and 1% per cent, on
the preferred for the current quar-

ter, payable July 1 to shareholders
of record June 20,

UNLISTED S$TOCKS,
Asked,

Brompton ..... ...u0. cobee
Black lake common..,..,

3 om,
Macdonald Co, A. .
preferred ...
North Am. P, & P,
Meel & Nad, pref, ........
O RO . osiics00diiie, 08
"m Qo8 & Ollesssmas 110
(

in an advance of another point to 22,

L with 8.60 asked. West Dome was held
The treatment of West|la

| “SPEED UP” PROGRAM

.mating $1 an ounce, and with costs

Much Ore Reported Blocked Out
at Four-Hundred-Foot
b i WO 07 1

siver d
AR e
Heavy buyitig of Newray, resulting

was easily the feature of ng on the
Exchange yesterday. Near-
changed 7ands, and

ning a pr. of exp!

Newray will, it is calculated, he able
to isccure revenue from the
ore blocked out pay for all the
development w taey have in hand.
_ Other Porcupine stocks were gener-~
ally firm.
383-4, Lake Shore at 281-2, and
Vipond at 111-2, Mcintyre was off a
point at 1,82, and Dome Extension 1-4
lower at 121-4. Dome was not dealt
in, but the bid was advaffced to 7.0%

at 121-2,
Dome ore in the Dome Lake mill has
peen in progress now for about a
week and within the course of two or
three days the first cleanup will be
made, Until this takes place it ig im-
possible to ascertain how suc ul
the test run will be. It is undefstood
that between 65 and 70 tons of cre
each day are being treated.,

Cobalt stocks were quiet and steady,
Timiskaming was dealt in around
28 1-2, President Bickell announces
that, while overhead costs are being
out to the bone, undcg:undwomb
being carried out on a scale along
the lines recommended by A. R, Whit-
man, Beaver was firm at 273-4.
Peterson Lake sold again at 101-2,
The annual report, which has been
mailed to shareholders, Has = already
been outlined in The World, and
shows that dollar silver has placed the
company in a strong position, Pend-
ing a deon, however, on the Do~
minion Reduction Company's

appeal
in the slimes case, the stock is having | p

only ‘a narrow Wmt.

TO BE COMPREHENSIVE
Extensive lxglontkno ‘x{uk is loiu’

"“Hamilton B. Wills in his weekly
market letter quotes President Bickell,
of the Timiskaming, as saying that
the decision to shut down the mill
was prompted by 'the necessity - of
repairing the plant, which is in bad
condition. ~Mr. Bickell said a great
many changeé were under way with
the aim of effecting economies, that
extensive exploration work was being
carried on, that overhead costs had
been " much reduced, and that the
mins has produced more silver than
was estimated to be in sight at the
time the independent reports were
made to the shareholders last fall,

The market letter continues:

President Bickeil intimated to me
that one of the most comprehensive
mine reports yet issued was now be-
ing prepared, and would be completed
at an early date. Maps and data cov-
ering exact co underground,
together with other important inform-
ation, will be included in this special
report to the sharéeholders.
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Standard Chem, pref......
Steel of Canada com.......
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'oronto Paper .. 4
Toronto Rallway
Trethewey .....
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Wlsn.ni RaVIWaY .oviieve

Dominlon .....00 wevsenes,
Hamilton 1

Imperial .
Nova Scotia ......
Ottawa ......

sees

Crere R IaaS

sresee

Canada Permanent .......

fonial Investment
milton ‘Provident ......-.
Huron & Erie ....o00ve000

wesenss

see e

Toronto Mortgage ........
Bonds ¥

Can. Locomotive ....... “l i
Dominion Jron .
Electric Development ....
Penmans . ... 5 soseenvios
Province of Qn

Rio Jan,, 1st . B P.C.
Bteel Co, of C veosris o
War Loan, 1926 ...ci000000
War Loan, 1931 ......
War Loan, 1937

TORONTO SALES.

*  Op. High, Low,-
celona ... 9% ‘:%

vense

issavesnrve

AT WASAPIKA MINE
Shaft Should Speedily Reach 100-Foot
Level

P

Isbell, Plant & Co., in their weekly
market letter, say:

“The mining equipmenti, ronsisting
of bodlers. coinpressor, hoist, drills, etc., |
which will mean the beginning of an
era of increased activity, has been
installed at the Wasapika. The whole
erfort of the staff will now be con-
centrated on the sinking of the shaft,
which should very quickly reach- the
100-foot lJevel, where lateral work to
open up the Ribble vein will be
commenced.

“With the power-driven mining plant
in operation the coming suminer
months give promize of great things
at the Wasapika. 7The Ribble vein
on the surfdace is proven to he an ore
body of unusual size, and as Manager
fiogery believes that the ore hody will
inerease in size and value as greater
depth 1s attained, some idea of the
interest wit hwhich the operations at
the 100-foot level will be followed may
be gained.”

KERR LAKE PRODUCTION

MAINTAINED IN APRIL | Viponq

During April the Kerr Lake mine
produced approximately 201,000 ounces
of silver. This compares with 207,100
ounces in March, the slight decline
in output being attributable to the
fact that April was one day shorter
than Maroch,
With the price of silver approxi-
being heid down close to twenty-tive
cents an ounce, the profit on the pro-
duction of each 100,000 ounces works
out at about $75,000. On the monthly
output of the Kerr Lake the profit is
nearly $1§0,000, or approximately $1,-
$00,000 anmually,

SILVER FOR ORIENT.

New York, May 17.—The New Xork
assay office has shipped to the Orient
in the last week about $3,000,000 worth
of: silver bars in accordance with an
arrangement .effected with the Brit-
ish Government some time ago’ (¢
stabilize silver in Indis, where it
forms the principal medium of ex-
change in trading operations.

LIBERTY LOAN'S SUCCESS.

Washington, May 17.—~Unofficial re-
ports today to the treasury indicated
that the <hird Liberty loan total had
gene ubove $4,000,000,000 and might

reach $4,250,000,000.

The exact total |of the

¥.N, Burt pr. 86
¥ Breu! 20%
| Pom, Ggn. .. 32
| Dom. Steel.., 63
| Sagte L " 98
e shey
| Monareh ...,
gue, Power., 21%
ussell % 1
do, pref. ... 80
8, 8 prel. ... 6%
fiteel of Can. 66%

94%
92% 521"?.033
MINES ON CURB.

osin, rices. yesterday in the Cobalt
h%‘ Porzu;lne stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Bulilding, were as
Bid. All:;d.

Lo ROBE ...covvvvvrns oy e s
McKintey-Darragh ..
McINtyre ...ooeoepoos
Newray ¢
Nipissing

Peterson Lake ....... P
Provinelal .....0cv000 soeios
Timiskaming ..... SRy T

West Dome Cons.
MONTREAL STOCK MARKET,
(Supplied by Heron & Co.)

Stocks. Op. High. Low. Last. Sales,
Brazilian .... 36 b 5 3% 85
Brompton .. 4 o4 b 54z
Can. G.E. ...102% 102% 102 102
Can., Cem. e e
Can. 8.8, .... 40 39% 40
Con. Smel. ...
Can, 8.8, pfd.
Can. Car pid.
Can. Cem, pf.
Dom. Can. ...
Dom. Steel ..
Lake Woods. .
Maple Leaf ..
Quebec Ry. ..
Riordon

R PR

eqe 80 -,

34
63
'20%
"66%
i ok
, . 80% 61% 60% 61%
. 9%
.04
.9
OTTAWA TRACTION WAKES UP,

Montreal, May 17~Ottawa Traction
shares, which were listed on the Moat-
real Stock Exchange aboul & year ago, |
but which were never iraded in, came to
iife today, selMing at 69 to 70,

The trading was associsted in the strret
with the announcement in Toronto 11.at
Morrow and Jellett, investment brokers, |
are about to make an offering of » » ock |
shares amounting to 1,006 slaies,

soe

v

wiil not bo known until DSt Week.
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STANDARD SALES,

Op. High, Low, ¢ 4
POCPRIARRC oo Py B
ADOB...oitiseny .

vetrer s

v

297
o

Bt
‘% h' 1% 1%
;%..'. 97" ai
Timisk. ... 2% 3 i i
Siiver—ifise. % 20  28% 28%
Total sales—95,400,
NEW YORK S$TOCKS,

J. P. Bickell & Co, Standard Bank
Building, Toronto, report fluetuations
New York' stocks as follows ; »
Op. High, Low,

Trunk Lines and Grangers
B. & Obio... bb% Bty 5ak

16

43

91

41%

|

§esEs

S . .

g8

g5

Cl,

Pac... 8615
Crion: po: 138y 136 139y 154
n rac. ..
Caniat % % 124

Ches, & O.., 9% 50% 38
48 49% 28% i:%

fa L
gh Val... 60% 60% 59
443, 448, " ﬁ
. 897 907 88, 881,
2%,

Penna,
Readin, Yo' ‘
Bonds—
Anglo-French 921 92% 92%
Industrials, Tractions, Etc,—
Alcohol 132% 130%;, 1313

. 4% 33% 33

. 132% 132%, 182
Can, ... 48% o % ﬁﬁlﬁ
b6% B3% b6l

A e 6% 70 6815 684
Am, C, O, ... 371% 87% 371 3
Beot 5. 7414 2 % y

A, ar Tr.116 116 114
soeve I 8% 94

¢/

114

Int. Paper ..
Int. Nickel ..

Locomotive. .

2 | Max. Motor..
etrol. .

300 | Power, which
and then at
300 69 to 70,

0 and »o

Profit-Taking' and Renewal of
- Short Selling Cause Break
El T M Socks:

~ WARNING BY BANKERS

Excessive Speculation Frowned

Upon—U. S. §teel Has Net
Loss for Day.

New York, May 17.~Confusing condsi-

. Odicr elements of
which were retained in the
included ‘some of the h

Gas and Ax
sc'ﬁs uxgounud t‘o 1.120,000 shar
e 8 o

ticularly b’?ﬁ' and Swiss

flected trade conditions favorable

those countries.

lar, Libert; g
¥y

Sales value) were $7

-cuourm' u% w‘ per Z:m on

4
tered 3's rose % on sales,

‘narrow and irrogu-

e ik
call, Regis-

1., RALWAY OFFEES

N0 LOVGER N TORTD

¢ : s o
New York Central Office, Last
to Remain Open, Has Closed
Its Doors.

A To Let’ sign on the office of the
Central Line marks the closing

moved
ritory from. that city,
and Erle off have also closed down,

by
as the tracing of goods in transit will be
future,

2 AVANCE I FORGINGS
- SHOEAL ETAE =

Stock Moves Up Six Points— | interest at the

~Rails Bought by Toronto
Shorts.

s

Montreal, May 17, ~The stock market
today was fairly strong and broad, tho
much less active than yesterday,

The feature of the day was the six-
point leap in Vorgings to 156, a record

00| for the stock this year,

Ottawa Traction, which never sold here

500 | before, altho listed a good while, figured

for a modest-sized block at 66% . Ottawa
has not sold since last yoar,
90 to 77, figured today at

iron was slightly more active than
Steel of Canada, ' not tnuch
change in price. Iron opened at 62% and
advanced to 63%, closing a fraction below
this figure, Steel opened: ut 667% to 67,

own to 66, closing at 7
against yesterday’s high of 67%,

There was an active early market for
Quebec Rallway on the strength of ru-
mor that the government would pay
$4,000,000 for the Saguenay branch, &
rumor afterwards denied at Ottawa. The
stock ope;;ed at 21 and went to 21%,
Jumpin, ter to "
g at 54'5. Brazilian

Brompton w‘uz '1;‘
was % up, at 30%.
Toronto Rafls touched 614, Ong re-
port on the street credited Toronto shorts
with being chicfly responsible for the
buyving, big it was evident that small
investors were also taking a hand.

BANK OF FRANCE

Paris, Mdy 17.—The weekly statemsnt

.., lof the Bank of France shows the foi-

Smelti 83

teel . 1% 87

SoA56 158 166 uzz
e 18 112% 110% 11
‘&'h paf' ..,1;2 s
miubwn 46

100
7t 4,100
Willys-Over., 19

T‘c'm s lﬂa;

ﬁg 21 3 6,100
21 ua ua $1,100
00,

£. B, McINERANY'S POST.

£, B. Mcinerny, who has been assis’
ant manager of the Royal Bank at To
ronto for some time, has been promoted
to the position of assistant manager st
the head office at Montreal His suc-
ceswor & ot yet been

-
-

lowing changes: Gold in hand, increased,

| 573,000 trancs; siiver in hand, increased,

, de-~
de-
gen-

420,000 francs; notes in circulation

7,808,000 francs; treasury
posits, increased, 42,621,000 francs;
eral deposits,

discounted, decreased,

£0.405,000
decreased,

franes; advances, 6,077,000

francs,

£ % LAWSON C. W, PEARER

EDWARD E. LAWSON & CO.

“"' ,ll..“ ““‘ "”

STOCKS and BONDS

8012 C.P.R., BUILDING. - TORONTO

decreased, 34,070,000 frans; |
- four o

‘ unm

investment in which Executors
nvest T Funds.

- Write or

] Experienced Investors prefer SAVETY
| promises of large returns. In our GUARANTEED INVESTMENT
we have provided the utmost of safety by a double guarantee, in
 the form of a first mortgage on improved property, and the further
security of the Capital and Reserve of this Corporation. It is an

Call—Booklet on Request

AT s
of principal to the giittering

and Trustees are authorized to

| BRANCHES : OTTAWA ,WINNIPEG , SASKATOON,

HERON & CO.

- Members Toronto

WANTED

50 Atlantic Sugar pfd.
$5000 Can. Machinery Bonds,
80 Can. Machinery pfd,

v

100 Consollasied Fett

Toronte, Montreal and New York Stocks
! y ’ Margin,

il |

|ISBELL, PL.
| it
Willys-Overlan

| KEMERER, MATTHES & GO.

108_Bay Street, Toronto.
Direct private wirs to New York.

e : ‘06-
“BUILDING, TORONTO |

3. d. Clarke, C.A,

' $3,000,000
PROVINCE OF ONTARIO

10 Year 6 Per Cent. Gold Bonds
DERS, endorsed ‘“Ten-

SEALED c
ders for Province of Bonds,” ad-
drmnnd 10 the undersigned, will be re-

i i B
above province,

'

i

at the Parliament Building
follows: First payment, $1,600,000

28

1918, Interim oq’m“m will be sup-
plied on payment’ of the money, to be
e oy bvatvers
completion by "

Tenders to be addressed to the Hon,
T, W. McGarry, Treasurer of Ontario,
Parliament Buildings, Toronto, and de-
livered not later t noon on Monday
the 20th day of May, 1918,

Tenders must be for the whole amount
offered and must be -accompanied by
marked cheque for $100,000, to be applied
in the case of the successful tenderer
on the last payment for 1

The highest or any bid not necessarily
accepted.

T i
| Toronto, May 14,1918,
;_—.=_-—-—-———===ﬁ=====,

{ -

'GENERAL ANNUAL MEETING

{ Thompson Gowganda
| Mining Co., uﬁnud

" !
1 Mestd of the Thom
?amm'm-”'ﬂ Co.” Limitad, will be Dotd
| Brmiee T o ohe City o e Tou,
! :M pm., on w‘, ’""

!

| 30am, 1918,
LIVERPOOL COTTON,

May, 1918; balance on the 10th June, |

May 11.-Cotton futures
! y. New contracts—May, 21,75,
June, 21.50;

| feptember, 1949, O)

prices) , 0.A40; May and June, 20.32;
June and b

FOR SALE
S pe Cpane.
'm. :
", |
Bought or Sold for Cash or on '

. "m' S— :lL

aémmanmmmmmvmmnmm
impertant factor. Wﬁuummmm.m

ANT & CO.

BROKERS
Standard Bank Building, Torento

-mm”u

*

IMPORTANT NEWS
TEMISKAMING

as well as on
U. 8. Light & Heat
Aircraft

in a pnm! on to sell very much
higher -on enormous earnings. "

i Wri’i !pf"nrttoulm

Direct private wire to New York,

o e A A S T Y
CHAS. A. STONEHAM & €O, |
: (Est. 1903). 5L 1

23 MELINDA $T., TORONTO

41 BROAD 8T., NEW YORK,
Cobait, Porcupine, Olls, Motor and
Curb Stocks for cash or moderate
margin, Write for free weekly market

Private Wire to New York,
“NO PROMOTIONS.”.

" MINING SECURITIES

Write for Market Letter,
Confoderntion Life Bidg., TOBONTO,

’

J.P. CANNON & CO.

- STOCK BROKERS

Standard Stock Exchange
8 KING STREET W, TORONTO
Adelaide 2342-3342

T
J. P. BICKELL & CO,

New York Cotton Exchange
New York Produce Exchange
Chicago Board of Trade

Winni Graip Exchange
l’unu Suuu’ Biock Kxchangs
Standard. Bank Bldg., Toronte, Can /

WM. A.LEE&SON

Real Estate’ General Insutance

s,
nce Written
Private and Trust Funds to Loan
2 VICTORIA STREET
Phones Main 992 and Park 667,

E. B, G, CLARKSON & SONS

TRUST. RECEIVERS
AND IDATORS
EOTABLISHED 1964

Clarkson,Gordon & Dilworth

l CHARTERED ACCOUNTANTS 7




