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THE DOMINION BANK 1 !

in Fur Experienced Investors IMEET.
01R EDMUND D. OSLER,

F resident
W. D. MATTHEWS. V 

Vie*'President X M
9

Thrift Will Help to Win the War1 Experienced Investor» prefer PAFETT of principe I to the glittering 
promises of large return». In our GUARANTEED INVESTMENT 
we hare provided the utmost of safety by a double guarantee, in 
the form of a first mortgage en improved property, and the further 
security of the Capital and Reserve of this Corporation. It Is an 
investment in which Executors and Trustees are authorized to 
invest Trust Funds.

Write or Call—Booklet on Request

ace Talk Offset by 
knees in Chicago 5 
Market.

1 «Profit-Taking and Renewal of 
Short Selling Cause Break 

in Stocks.

WARNING BY BANKERS

Excessive Speculation Frowned ! 
Upon—U. S. Steel Has Net 1 

Loss iat Day.

Much Ore Reported Blocked Out 
at Four-Hundred-Foot 

Level.

Dominion Iron, Russell Motor 
and Canoers Are Among 

Strong Stocks.
Open a Savings Account and add to It regularly

27 Branches In Toronto 
C. A. SOOERT, General' Manager

»
17.—Numerous rail 
by shorts, nearly oil 
•t. today fresh deck 
id from

Bar sliver closed unchanged 
peeterday at 487-*d. In London, 
and W1-Ze. in New Yeirk

Signs are accumulating that the 
fell Street drive le losing considerable 
, ltg force, the warning» sounded by 
ew- York banking interest» having ex­

erted somewhat of a sobering effect, 
altho it is by no means certain that 
the check Is more than temporary. 
However, the Toronto market, after 
ite flutter of Thursday, was inclined 
to wait a fresh stimulus, and as WeU 
Street <Ud not supply this, the générai 
trend was rather Irregular, and deal­
ings fell off to a considerable extent.

Steel of Canada was almost entire­
ly neglected yesterday In favor of 
Dominion Iron, which, after opening 
% off at 61, advanced a point and 
held the gain at the close. There la 

bullish talk about the annual 
report which is soon to be Issued. 
Steel of Canada came out at 61%, a 
decline of %. Canada Bread wae 
subjected to some profit-taking sales 
which bore It down to 10%, a drop et 
%. Quebec Light and Power wae 

and a point easier at 21.9 The 
issues

strong on light trading, the common 
I adding another point tv its rise at 
76, and the latter two points at *0. 
Dominion Canner» reached the high 
point of the year at *3, and Barcelona 
was firm at •%. Five shares of Tor­
onto Railway sold at 61%, following 
the lead of Montreal, where the stock 
ha» been active for the past few days, 
altho no definite reason for the move­
ment 
to «6. 
featureless.

The day's transactions: shares 1,- 
163; war loans 621,600,

22” from %c setback 
*of lip. «""vision, from 

Quick chtfl#g| in f hm 
*JtnJL bulges following

I Record of Yesterday’s Markets [Heavy buying of Xewray, resulting 
In'an advance of another point to 22, 
was easily the feature of trading on the 
Standard Exchange yesterday. Near­
ly 40,000 shares changed hands, and 
the stock closed at the top with sell­
ers asking 23. The "street” under­
stands that » good deal of ore has Am. Cyanamld com.
been blocked out at the 400-foot level xmes-Holden com. ............
of the Newray, unofficial estimates r_do. preferred . 
being made that.there Is about half s'p'
a million dollars worth of ore in sight Brasilian T..L. rnv.
It is said that the ore body is about S' K' Burt com.......... .
160 feet long, and about 80 feet wide Canada Bread com........
In place». Some months ago it wae c. Car * F. Co...............
reported that a valuable fled had been do. preferred .......... ..
made on the Newray, but little further Canada Cement com..........
Information has since been given out Can. Fd», * Fgs^.
The McIntyre interests, now begin- c*"- 
ning a program of exploration of the <jen Klee trie '
Newray will, it le calculated, be able f.,n i^cô. common 
to isecure enough revenue from the <j0 preferred ... 
ore blocked out to pay for all the city Dairy com. .. 
development work' they have In hand. do. preferred ...

Other Porcupine stocks were gener- Confederation Life 
Davidson sold again at g"M

Consumers’ Oas
Dome ..................
Dom. Canner»........

do. preferred ...
Dom. Steel Corn.
Duluth - Superior
La Rose ................
Mackay common 

do. preferred .
Maple Leaf com. . 

do. preferred
Monarch common ............../ 40

do, preferred ............
N. Steel Car com..........

do. preferred ..........
Ntptsstng Mines ......
N. S. Steel com............
Pacific Burt com..........

do, preferred ............
Penmans common ....
Petroleum ............. ..
Prov. Paper corn. ....
Quebec L„ H. A P....
Klordon common ..........
Russell M. C. com........

do, preferred ........ <•
Sawyer - Massey ....

do. preferred 
Spanish River com....

do. preferred ............
Standard Chem. pref.
Steel of Canada com....... 6614

do. preferred .....
Toronto Paper .........  ...
Toronto Railway ................ 62
Trethewey  .................. .>v 17%
Tucketts com........................ ' 1»
Twin City com. ...
Winnipeg Railway .............. 4*

Banks—

I

ESTABLISHED
1682

New York, May 17,—Confusing condi­
tions accompanied today's reduced stock 
dealings, the market recording a eerie» 
of bewildering advances and decline». 
This uncertainty resulted mainly from 
furthes-Vroflt-taking and a renewal of 
short selling

Intimations that the banks had issued 
a note of warning against excessive 
spéculation excited some misgivings, but, 
so far ns could be learned, no discrimi­
nation was shown against Industrial col- 
lateral loans,
- Bears directed their energise largely 
•gainst United Sûtes Steel and allien 
Industrials, uncovering many "stop- 
loss" orders in the course of the various 
reversals, which ranged from two to fvnr 
points. United Sûtes Steel broke almost 
two points from lu best and closed at 
116%. a net loss of 1%,

Marines were at all tlm 
worthy exceptions to the widespread ir­
regularity. The preferred made an ex- l 
treme gain of seven poinU, the common 
1%, and the six per cent, bonds rose 4%. 
The unusual activity of this group an­
ticipated negotiations now pending for 
the fate of Marine's British tonnage, 

v Few Osins Held.
1 Other elements of strength, few of 
which were retained In the final setback, 
included some of the high-grade rails, 
motors, oils. Sumatra Tobacco, People's 
Oss and American and Continenul Cans, 
Sales amounted to 1,160,000 shares.

The strength of neutral exchange, par­
ticularly Dutch and Swiss remittances, re­
flected trade condition» favorable Vo 
those countries.

Bond dealings were narrow and irregu­
lar, Liberty Issues reacting moderately, 

gu Sales (par value) were 67,260,000.
ÎJ Old Unitsd Sûtes Fs and Pan-Ameri- 

< -cas rose % to 3 per cent, on call Regle- 
1 tcred 3'» rose % on sales.

HEAD OFFICE
TORONTO

BRANCHES : OTTAWA ,WINNIPEG, SASKATOON, VANCOUVER

CORPORATIONTORONTO STOCKS. STANDARD STOCK EXCHANGE,
Asked. Bid, v3031 Gold-

Apex .................................,
B. ston Creek ..................

...........................
Dome Extension ........ .
Dome Lake ..
Dome Mine» .. 
Eldorado..........
Elliott...............
Gold Beef .... 
Holllnger Con, 
Inspiration ....

lamented over- i 
«W, Besides on 
omlnated that pr 
1„the current movement 
ui sufficient tor do ” 
irthetees, shorts , 
ran for cover

a59
:: 3$

46.. 46
67
16$general buying develco 

of ehowery and cools,
rht interfere with ra.nfl
responsible f„ th, rr

■ the bear».
car months were towro' 
ibboro thruout the eSl 
rains in Nebraska and 
somewhat toward»

29 HERON A CO.74
«0 .4 I66 Member» Toronto Stock Exchange.
36%.. 40 Usera. WANTED FOR SALE76.76% Kirkland Lake ... 

Lake Shore ......
McIntyre .................
Moneu .....................
Newray Mines .... 
Porc. V. AN. T.. 
Porcupine Crown 
Porcupine Gold .. 
Porcupine Imperial 
Porcupine Tisdale 
Porcupine Vlpond ...
Preston ........................
Schumacher Gold M.. 
Teck-Hughee ........
Thompeon-Krlst ..........
West Dome Con............
Wasapika........................

Silver—

t 102103 (• 15000 aleck Lake Bends.^90 Atlantic Sugar pfd.5960 20 Trusts A Ouvrante- 
so Dominion Bridge.
* Canadian Msrigags 
10 Imperial Oil.

1 Lambten Oelf.

»2% an. Machinery Bends.
if) SO Can. Machinery pfd, 

50 sterling Cesl.
100 Consolidated Felt.Rem*

mpathlzed with tvw ' 
lied to maintain s«i ad-J

si
376continuedll Motor

30032»ally itrro.
36 3-4, Lake Shore at »81-2, and 
Vipond at 111-2, McIntyre was oft a 
point at 1,62, and Dome Extension 1-4 
lower at 121-4. Dome wae not dealt 
in, but the bid was advatfeed to 7-ffi 
with 8.60 asked. West Dome wae held 
at 121-2. The treatment of West 
Dome ore in the Dome lake mill has 
been In progrès» now tor about a 
week and within the course of two or 
three day# the first cleanup will be 
made. Until this takes place It lg Im­
possible to ascertain how successful 
the test run will be. It is understood 
that between 65 and 70 tons of vre 
each day are being treated 

Cobalt stocks were quiet and steady. 
Timiskaming wae dealt In around 
2S1-2. President Blckell announce» 
that, while overhead costs are being 
out to the bone, underground work is 
being carried out on a Mg scale along 
the lines recommended by A. R. Whit­
man. Beaver wae firm at 27 3-4. 
Peterson Lake sold again at 101-2. 
The annual report, which has been 
mailed to shareholder», has already 
been outlined In The World, and 
•hows that dollar silver has pieced the 
company in a strong position. Pend­
ing a decision, however, on the Do­
minion Reduction Company's appeal 
In the slimes case, the stock la having 
only a narrow movement.

1%24% Toronto. Montreal and New York Stocks Bought or Odd for Ceeh or e*
Margin. -to the note-

Si*
. 1%ST

2 1% 4 COLBORNE STREET TORONTO.36 r 12 *8iT WINNIPEG :i.67
'63% . n is63

*2» •41 "717.—There wae a semi 
i oats, offerings very 
and flax trade was slow 
anged. Oats closed te 
md l%c higher tor July, 
lgber for Max' and 1 
Barley closed unchanged! 

%c higher l-‘

50 ■ I. 12% 
. 40

11%7677 TORONTO * MONTREAL
In making sn Investment the selection of the security Is the meet 
Important factor. Write us tor advice before making ■ purchase.

3864%65
"8.. 88%

is assigned. Twin City reacted 
Trading in the war loans was

n94 Adanac ........ I10%:,9 Bailey ...........................
Beaver .......... ...........
Buffalo .........................
Cham here- Per land .
Conlagas ....................
Crown Reeerve .....
Footer ...........................
Gifford .......... •............
Gould Con.....................
Great Northern ........
Hargraves ..................
Hudson Bay ........
Kenabeek Con. ....
Kerr Lake .............. .
Lorrain
La Rose ......
McKin. Dar. ........ .
Mining Corporation 8.7»Nlpiaetng ........................‘..6.00
Ophlr ..............................
Peterson Lake ..........
RIght-of-Way ............
Provincial, Ont............
Shamrock .......... ....
Sliver Lest ................ ..

3%80 • •S 26%

ISBELL, PLANT & CO...10
.. 37
..6.00 8.76
.. 67

.. 105 

.. 13or July.
«t ; Oats—May. 10%»”
S&dVîo^'
6 to 63.76%; July, 63.7|%i
hats—No. 2 C.W., 81%c; 1 
*c; extra No. 1 fi 
, 76%c; No. 2 do,. 72%£5 
- W„ 61.40; No. 4 C.W., ,U| feed, 81.07. j|
•Tgkwa? * ■

32 ii%
2.9064%

NO SPECIFIC REASON
FOR MOVE IN RAILS

Member» Standard Stock Exchange.
BROKERS

Standard Bank Building, Tordnto
•end for copy of “Canadian Mining News."

. 19
1

34 277% \73%
13.25 ae4

Montreal I» Interested in Sudden Buy­
ing of the Stock.

n 822 Telephones Mein 272-273.35 -122 116 •3 17- 74
5.80 *. .6,6#78Montreal, May 17.—During the past 

day or two there has been a good deal 
of talk regarding Toronto Railway 
around the tickers. No one has any 
dtflnhe new* on the stock, nor does 
any one appear to bemble to offer any 
specific reason for looking for an ad­
vance other than that the whole list 
1» strong.

References are made to the Inclu­
sion of two new director* recently 
and to the possibility of the adoption 
of the policy which may bring the 
company moi» into harmony with the 
views of Dhe patrons of the lino in 
Toronto. It Is worthy of comment 
that, notwithstanding the somewtwt 
pessimistic attitude of many towards 
title issue, die earning» of the com­
pany are being maintained unusually 
well, as compared with those of many 
other street railway concern*.

ÏÏIBwê

starting. Write fer information.

' i .. i%
«Û 43

42 36%
3.7353 50

I'reduce Market 8.8 0.. 57
66 'll

........ 53
109091

370
M 51y n.—There wae no- 

isrket for epring wheat 
the demand wee slo<v,I 
unchanged. The i rats; 
flour wae also slow and 
featureless.
change in the cond.i o* 
r mill feed. Rolled tala 
prices unéha lgej. ' j 
stronger feellig in lb»1 
v for selected lots, with, 
rhe receipt» were ;6*â 
75 last Friday. 1
further developinsnis i»‘ 
iwtatoes today, hut the» 
firm on account of ibr 

all supplies ivatUMo p:lj 
here was a go) 1 InqUiiy 
Ltvd outside buyers."

today were 2175 paek»| 
4 with 1092 a week ago., 
he Increased r ; •• •IpÉj^H 
:t that they have 
css of the dallv local fW 
easier feeling dovetoiAt, 
day, and at -ne au ».4*i 

held at the hoard «36 
rigs sold %c to %c peti 
i on Monday.
- oleo continu .» fair sn 
wae reported at 322 to j

today were 4545 boxe*. ' 
cek ago.

western. No. 2, 92c; l
extra No. 1 feed, 86%c;«

indard grade, 610-65 to ,
g, 60 lbs., $6.25 to ii.n* 
rts, $40: middlings, 346'* 
300 to $62.
ton, car lots, $17. ■ 1
westerns, 23c: finest

44%i>

. 20

. 1%
Hi i

New York Central Office, Last 
to Remain Open, Has Closed 

Its Doors.

KEMERER, MÂTTHES t CO.*46 Senses,-Superier 
Timiskaming ,.
Trethewey................
Whits Reeerve ....
Wetttoufer ........ .. ,
York, Ont...................

Miscellaneous—
Vacuum Gas ..........

Silver—06%.

4%
TIMISKAMING REPORT

TO BE COMPREHENSIVE
17 1»

.7-15 ' 

... 0%
10$ Bay Street, Toronto. 

Direst private wire te New York.
202Dominion . 

Hamilton .
Imperial ...
Neva Scotia 
Ottawa .
Reygl ...
Standard 
Toronto
Union ..............  ••••

Lean, Trust, Etc

13018* 4 i135 1
24»

SILVER STOCKS
fer’gwKeelSe' ***

HAYES, MARKHAM i COMPANY,

A "To l^t" s*gn on the office of the 
New York Central Line mark» the closing 
of the last local agency oi United mates 
railroads in Toronto. Over 200 passenger 
and freight official* have either 
transferred to American cities or let 
aftogsther since the United States 
roads pissed under government eontroL 
The closing up of these office» will re­
sult in great inconvenience to travelers 

tourists, to In future reservation* 
will not be obtainable locally, and muet, 
be wired or phoned tor to Buffalo, Detroit - 
and other border points, at the expense 
of the applicant.

........ 291
. 208 

200%
Extensive Exploration Work is Being 

Carried Out.

Hamilton B. Wills in bis weekly 
market letter quotes President Blckell, 
of the Timiskaming, as saying that 
the decision to shut down the mill 
was prompted by the necessity of 
repairing the plant, which U In bad 
condition. -Mr. Blckell said a great 
many changes were under way with 
the aim of effecting economies, that 
extensive exploration work wae being 
carried on, that overhead coot» had 
been ' much reduced, and that the 
mins has produced more sliver than 
wae estimated to be in sight at the 
time the independent report» were 
made to the shareholders last fall.

The market letter continue»:
President Blckell Intimated to me 

that one of the meet comprehensive 
mine reports yet Issued was now be­
ing prepared, and would be completed 
at an early date. Maps and data cov­
ering exact conditions underground, 
together with other Important Inform­
ation, will be included in this special 
report to the shareholders. ,

6 6%

Dense OEver137 STANDARD SALES.
Op. High. Low. Close. Sales.

150 been 
: out

Gold—146%
163%

ÎSÜ-Canada Landed I»» Bey Street.Apex ....... *%... 4% ' 4%j§3%sHMWR M"

gm*; üP™Newray m.. 21 si zt
P. Vlpond.. 11%»., —. . ..
T, Hughes,. t$%..........................v. ». t.... ng... un, . :

Silver—
Bailey ...
Beaver ...
Gifford ...
at. North.. 3% ... .
Hargraves., 7% 7%z % 7% 6 600
r£!.W:: > ■ ••• *«

Total ealee—06.400.

NEW YORK STOCK*.

OUTLOOK IS FAVORABLE 
FOR COMING WAR LOAN

Canada Permanent ........
Colonial Investment 
Hamilton Provident ....

5,099'63

GEO. 0. MEMO* 4 CO.135 2,600
2,900204Huron * Brie ...,.. 

do, 20 /P.c. paid......,.», ...
ended Banking .......... .. ...

London * Canadian ..........
National Truat ....................
Toronto Gen. Trust» ..
Toronto Mortgage .x...

Bonds—
Can. Locomotive ........
Dominion Iron ..............
Electric Development
Penmans .,,...........
Province of Qntarlo ..
Rio Jan., 1st wort., $
Steel Co, of Canada ....
War Loan, 1126 .
War Loan, 1021.................... »*
War Loan, 1037 ........

and186 599141 CHARTERED ACCOUNTANTSThe outlook tor, the next Canadien 
war loan, wtiirh It le expected will be 
floated some time in the fall, is eon- 

I r*lerod to be of the bert in local 
I financial circles. It Is pointed out 
■ rh/it the Victory lx>an has been weU 

absorbed, and U le reported that at 
present ahe demand for these bonds 
is better than th* supply. The com­
mittee formed to handle ealee of the 
bonds after the close of the cam­
paign report «hat their work is now 
much lighter, owing io good condi- 
•lons prevailing. It Is pointed out 

z that many large corporations and In­
stitutions which subscribed freely to 
the last loan have been able t> lighten 
their holdings, and are in a position 
te give material aid in the forthcom­
ing loan. v

499
29.509

599 m UUMSOEN BUILPINO200 599 >c8i Passenger Agent Hamilton of the 
Igb Valley has gone to Ithaca. N.Y., 

and his assistant. Mr. Fitzpatrick, trans­
ferred to Buffalo. New York Central 
Agent Foy removes to Buffalo In a few 
days, and other member» of hie staff 
will be scattered over territory In New 
York State. Freight Agent Hickson has 
moved to Buffalo, but will eov* this ter­
ritory from that city. The Lackawanna 
and Erie offices haws also closed down, 
and th# Wabash agent has been pen­
sioned. AO offices of western United 
State» Mftroede have been closed up for 
scene weeks, and the local agent# let out 
or taken care of In other title# across 
the line. The Pennsylvania office wae 
the.first on# closed up In Toronto.

Merchants end importers will find the 
transportation difficulty further increased 
by the removal of the local freight agents 
as the tracing of goods In transit will be 
almost impossible In future.

599 Leh
Established 1*0

J. P. LANGLEY L CO.
MeKINNON EUILPINO,. TORONTO

85
: * r
. 2% ... ...

7,699*4 1,600
1,600
4,600

6*
*5
79

JM. P- LeW« FtA;. Clark,. C.A.S3P.C.. ..
92
-.1
93 m92793

TORONTO SALES.

DISTILLERSOp. High. Low.- Cl. Sales.
Barcelona ... 6% 9% 9% 6%
P.N Burt pr. 86 64 66 8# 60Can! Bread?.. 20% 20% 16% 18% ™

.. „„ «4 63 / 64
, 44 44 44 41

01 96 98 98.... .! 3» 29 29
Power.. 21% 21% 21 31

. 76 76 76 7»
: so 10 80 60

76% 70% 76%
66% 60% 66%

91 91 91 91

NswUY?rJ^k<?' ctoiatiemMn
New York stocks ss follows

Op. High. Lew, Cl, Sales,
Trunk l.lnes and Grangers—

B. it Ohio... 66% 66% 64Erie .......... * ”
do. 1st pr.,, _

Gt. Nor. pr.. 91% »i« 9!
N*w Haven,, 31% 41% 31 
N. T, C .... 74 74% 73
St, Paul .... 43% 44% 43% 44 Pacifies and Houthern*- \

81% r 66% 17 ' 700

.. 24 ,4% 1!

..122% 126% 122% 124

»
U

; $3,000,000
PROVINCE OF ONTARIO

76 In a position te eel I very mueh 
higher en enermewe eernlnge. 
Write fer pertieulsro.

Dom. G<n. ,, 32 
Dom. Steel... 63
I a Rose........ 44
Maple L. 
Monarch .... 29

“SPEED UP” PROGRAM
AT WASAPIKA MINE

RAILWAY EARNINGS 421 l65% 3,300
16% 3,100
31% 1,800

299tohi creamery, 
fee to 44c.
I 44c; No. 1 stock, 42ci | 
fo 39c.
hag, car lots. $1.68 to 3

U battoir killed. $39.
Ills, 20 lbs., net, 33c to 4g

........16% M
33 38

16
31

19
25The Grand Trunk is the only one of 

tbs three big Canadian Hallways to show 
an Increase In gross revenue for the 
second week of May, despite the 15 p'.r 
cent. Increase In rates. The figures forQU E asI/ U ss.

Ç.P.B., $3.109.000, decrease 614,060.
C.N.R., $857,300, decrease $24,700.
6.T.R, 31,430,903 Increase $124,257.

NEW YORK CURB.

Hamilton B. Wills received the fol­
lowing at the close of the New York 
curb: The opening was characterized 
by an insistent demand for stocks, 
u*teti gave the market aptemlld 
strength, wf.eh prices registering sub­
stantial fractional gains. The pro­
fessional*, however, could not rceiat 
ithe temptation to Indulge In some 
Profit-taking, and thle resulted In a 
Fight Irregular tendency around the 

There are Indications, 
however, that public buying ha* just 
begun and that stocke are headed for 
much higher prices, with activity 
broadening to the copper, silvers, oils 
sad mining groups.

QUEBEC’S POPULAR LOAN.

Quebec, May 17.—instead of going to 
the money market in the usual way 
to raise a loan, tiie City of Quebec 
invited its citizens to open their 
money bags, and they did. The amount 
•ought wae 3476.000, and In a few 
days 3408,000 was secured and all re­
turns are not in yet.

MONEY AND EXCHANGE.

lendon, May 17.—Money, 3% per cent 
Dieoount rate*, short bills, 3% $>er cent.; 
three months’ bille, 3 9-16 per cent.

.. PwriK. May 17.—Prices were firm cn 
the bourse today. Three per cent, rentes, 
69 francs tor ca*h. Exchange on London, 
27 francs 16% centime*.

91 409*9Shaft Should Speedily Reach 100-Feet 
Level-

Isbell. Plant A Co-, in tiieir weekly 
market tetter, say:

"The mining equipment, 90n*lsting 
of boiler*, compressor, hoist, drill#, etc- 
which will mean the beginning of an 
era of increased activity, has been 
installed at the Wasapika. The whole 
cnort of the staff will now be con­
centrated oh the sinking of the shaft, 
which should very quickly reach the 
100-foot level, where lateral work to 
open up the Rlbble win will be 
commenced.

"With the power-driven mining plant 
in ope region the coming summer 
months give promise of great things 
at the Wasapika. The Rlbble vein 
on the surface Is proven to be an ore 
body of unusual size, and as Manager 
Roger* believes that the ore body will 
Increase in *lze and value as greater 
depth is attained, some Idea of the 
interest wit hwhich the operations at 
the 100-foot level will be followed may 
be gained." _

KERR LAKE PRODUCTION
MAINTAINED IN APRIL

During April the Kerr Lake mine 
nroduced approximately 201,000 ounce* 
of silver. Thle compare* with 207,100 
ounce* In March, the slight decline 
In output being attributable to the 
fact that April was one day shorter 
than Miu-oh.

With the price of eHver approxi­
mating 31 an ounce, and with costs 
being held down close to iweuty-flve 
cent* an ounce, the profit on the pro­
duction of each 100,000 ounces works 
out at about 875,000. On the monthly 
output of the Kerr Lake the profit te 
nearly $160,000. or approximately $1,- 
100,000 annually._____

SILVER FOR ORIENT.

New York, May 17.—The New York 
assay office has «hipped to the Orient 
In the last week about 33,060,000 worth 
of eilror bare In accordance with an 
arrangement .effected wKh the Brit­
ish Government «oins time ato it 
stabilize silver In lndls, where It 
forms the principal medium oi ox* 
change in trading operations.

LIBERTY LOAN’S SUCCESS.

Washington. May 17.—Unofficial re­
port* today to the treasury indicated 
that the third Liberty loan total bad 
gene above 64,000,000.000 and might 
reach 64.260,000,000. The exact total 
wEl not bo Known i

Kemerer,Matthei 4 Co.
10S Bay Street, Toronto

Direct privets wire te New Yerk,

Que. Fewer. 
Russell ........
sdV$f.::: 7i%
Steel ot Can. 66%

... 40% 22,399 
,8 5 73% 4.600 
43% 44. 3,299 SAUCE IN FEINGS35 10 Year 0 Per Cent. Gold Bends25

55
20

(three îmwteï* dStiaro) tm ymr gold 
bonds of the above province, dated 16th 
Msy71618, due 16th May, 1626, hearing 
Interest at the rats of six per cant, per 
annum, payable heti-yeariy on 16th May 
and IKh November. Principal and Inter­
est payante In gold at the office of the 
Treasurer of Ontario, Toronto, or at the 
Bank of Montreal, Montreal, Canada, pr at the agency of ike. BAnJt.f* 
the City of New York, U.6.A.,. *t the 
option of the bolder.

Bonde to be in the denominations of 
$100, $600 and $1909, reepsctlvety, as 
follow»: 2600 of 3160 each; 1000 of 1600 
each, and 2260 of 61000 each, wkh cou­
pons attached, and may he registered as 
to principal.
/payment for bond# with accrued Inter­
est to date of payment to he maGs at 
the office of the Treesurer of Ontario 
»t the Parliament Buildings, Toronto, as 

‘follows: First payment, $1,600,000 on «be 
j2$lh Msy, 1916; balance on the 10th June, 
11911. Interim certificates wW he eup- 

ont' ot the money, to he

Atchison .... ,,
Ç, P. R..........149
K. C. South.. IS
Mo. Pac......... 24
Nor. Pac. ... *7 
South. Pac... 84 
South. Ry.
Union Pac.

Coalers—
M% 61% 66% 6«% 1,760

Col. F. A' !.. 4$ 49 48 46 3,400
.. 60% 60% 69% #0
. 44% 44% ii 44

90 61 86

8

IS MONTREAL FEATUREBidw I' I" % E 3690 

w" t: 103*: 02% 92% 92% 92% 321^)00

5
10» 499RK COTTON. • 24

87
80%

23% 4,7004 790: Co. report Nèw York 
fluctuation» as follows:

Prev.
tigh. Ix)w. Close. Close.
54 23.92 23.92 24.30 J
90 23.71 23.71 24.15 '
70 25.22 26.22 25.7* J
02 25.00 25.96 26.48
89 24.11 24.12 24.6* ■
69 24.06 24.07 24.35 ■

3.500
3,809MINES ON CURE. Stock Moves Up Six Points— 

Tbronto
10.700

*sr?s:jSr,^srt,.R n.^'sLsr sxr :.rn
Bid. Asked.

Çhtby

hbrts.
—Rails Bou

ShLehigh Val.
Penna, ...... ,,
Reading t..., $9
Anelo-French 9— t ess: ere; Montreal, May 17.——The stock market

Jar-*- sr'sz&rT* MflrJsrsrsLsijr*L “F P »i i!:~ JfSfTAXi'iuarfLSsAir Broke . ..132% 133% 122% 132% 300 for the stock thl* year.
A”1. - •• f8 »0% 48 46% 63,*00 Ottawa Traction, which never sold here
Am. Wool ... 66 60% $6% 66% 1,600 before, altho listed a good while, figure!
Anaconda ... «9% 70 *8% 41% 20,200 for a modest-sized block at *4%. Ottawa
Am. Ç. O ... 37% 87% 37 37 300 Power, which hss not sold since last year.
Am Beet S.. 74% ... ... ....................... gag then at 00 to 77, figured today at
A. Sugar Tr.116 116 114 114 W00 *9 to 70.
B^idwTn ..... 07% 96% 94% 94% 36,390 iron was «lightly more active than
B. S- B.......... 91% 92 89% 89% 41,700 Steel ot Canada. There was not much
B. R- T.......... 44% 44% 43% 43% 100 change In price. Iron openwl at #3% and
Car Fdry, ...30% 80% 71% 79% 3,000 advanced to #3%, closing a fraction below
Chino ..............45% 46% 46% 46%   this figure. Steel opened at 60% to 07,
C. Leather .. 70% 70% «»% 69% «.300 and eold down to 0«, dosing at 46%,
Corn Prod, .. 42% 43% 42 42 16,100 against yesterday's high of 07%.
Crucible .... 72% 72% 70% 70% ....... There wss sn active early market for
Distillers .... 41% 62% 61% 61% 10,100 Quebec Railway on the elrorigih of ru-
Dome ....... 7%.......................... 160 mor that the government would pay
Granby ..........78%.......................... .. 20 $4,000,000 for the Saguenay branch, a
G. N. Ore.*. 33 33% 32 32 3,000 rumor afterwards denied at Ottawa. The
lns. Cop.e*. 5$ 65% 54% 64% 0,600 stock opened at « and went to 21%.
KennecotIT.. 34% 34% 33% 33% 3,100 slumping later to 20%.
lnt. Paper .. 43% 44 42% 42% 2,300 Brompton was firth at »4%. Brazilian
Int. Nickel .. 29% 29% 29% 29% 3,300 was % up, at 35%.
Lock. Steel.. 89% «)% 38% 88% 3,400 Toronto Ralls touched «1%. One re-
Lead ..............69 « 61% 58% 500 port on the street credited Toronto snorts
Locomotive.. 60 «0% 07% 17% 4.200 with being chiefly responsible for the
Max- Motor.. 27» 28% 27% 27% 110 buying. »«A It was evident that «mall
Mcx. Petrol..109% 101% 98% 99% 24,80V Investors were also taking e hand.
Miami ............39 *6% 29% 39% SO* __ _
Marine ..........20% 29% 26% 28% 44.300 BANK OF FRANCE

I ^ WM.A.LEE&S0N
Hy. Sprtnss.. 67% 67% 66% 66% ....... of the Rank of the \ AmPllâl âüllllâl UCCTIMft ** AÏS# Amo ^ ^V1
Rep. Steel ..91% 92% 10% 90% 7,300 lowtog changes: Gold In hand, increased, RF|lrRAI ANNUAL MltllFlu Be»J BeUte and Générai Insult.nee
Ray Cone. ... 26 2* 26% 26% 1.800 *73,900 francs: sliver In hand. Increased, UU1LIIRL WWnWri*. OlUIISV Brokers,
Rubber .,..,,6*% 60% 66 66 % 2,709 «39090 francs: nets» in circulation, de-, . _ __ A0 Kinds of Insurones Wrlttoe
Smelting 62% 82% 81% 81% $.299 erased, 7,606.099 franc»: treasury de- Thompson GowgSîlda Frivsts end True* Funds to L#S*
•tost Fdrtee., 67% 67% 67 67 700 L,lu. Increased. 42,621.009 from»; gen- Minin* Co.. Limited » VICTORIA STREET
------------------- 4# 43% 40 41% 21.700 Osporits. decreased. 24,970,000 francs: mining 8^0-, Limiaeo gkonoo Main M to4 Pork 007.
Texas Oil ...166 166 166 166% 2,760 blll, accounted, decreased, 80.405,060 U. ». Steel, ,.M1% 112% 110% 110% 167,699 52!^,. advance», decreased, 0,077,000
VUhPCop- 66% 64 64 4,100

n% û î#ï #1
Total ealee, 1^76,600,

E. ». MclNERNY'O FOOT.

1 1.200
sou X62,690Ifollows:

Beaver ........ ..........
Buffalo ....................
Crown Reeerve ...
Dome Lake ..........
Dome Extension ..
Holllnger................
Kerr Lake..............
La Rose .......... .
McKlniey-Darragh
McIntyre ........
Newray ..........
Nlplseing .... 
Peterson Lake 
Provincial .... 
Timiskaming .
Vipond ............
West Dome Cons.

27.... 2*■„ 10075
15. 16 

. 1* 

. 11 

.4.80 
6.79

18
13 ;neon hour. 5.004ML !5.99 48% 62,600 

66% 66% 1,600 
Si1* «1* 20,200

67% 37 27 300

LOUIS J. WEST 6, CO.5648. 42
424»

135132 MINING SECURITIES
Write fer Marks* Letter.

2321I 1.99.1.70
1210 TOBOWie,5351
3928
12 exchaiured^for* the definitive bonds on 

completion by the engravers.
Tenders to be addressed to the Hen. 

T. W. UcOerry. Treasurer of Ontario, 
Parliament Buildings, Toronto, and de­
livered not later than neon on Monday 
the 20th day of May, 191$.

Tenders must be tor th# whole amount 
offered and must be accompanied by 
marked cheque tor 8100.060, to be applied 
In the case of the eueceeefvl tenderer 
on the last payment for bonds.

The highest or any bid not necessarily 
accepted.

10 J. P. CANNON & CO.12« . 11

MONTREAL STOCK MARKET. •TOSK BROKERS 
Member» Standard Stock Exchange 

IS KINO STREET W„ TORONTO 
Adelaide 3643-3343Drtnkers (Supplied by Heron * Co.)

B»n...Wff5'U56t%88'|

Brompton {.. »4 »4% 64 64% 97
Can. G.B. . ..102% 102% 102 102

46 *20% 40 100

68
«I
iü

39 J. P. BICKELL & CO,
New York Celles Exchange 

/New Yerk Produce BschsegS 
I Chicago Beard ef Trad- 
I Winnipeg Orale Kxebeege 
VTerenlo Standard Sleek exchange 

Standard. Bank Bldg» Terente, Can.

I •prew will 
this new 
the pala- 
holesome 
0 well in

Can. Cem. . -. *0 .
Can. S.S..........40
Con. Smel. ... 25 ..........................
Can. S.S. pfd. 71 ..........................
Can. Car pfd -78 ...

•34 33 34
48% 63% 63

119
99

1)5lA
T. W. McOARRT. 

Treasurer ef Ontario.SCan. Cem. pf. 91 
Dom. Can. ... 33
Dom. Steel .. 63 
Lake Wood».. 131% ... .
Maple Leaf .. 93%
Quebec Ry. .. 21 
Rierdon . ;
St. of Can.
»t. of Can. pf. 91 ... ...
Hptniih B »*/ ,,,
Toronto Ry, . 60% #1% 00% 61% 
War loan 

do., 1626 ... 
do., 1921 ... 
do,. 1927 , #.

195
,<# >: Toronto. May 14, 1918.1,485à j 19

19
ii 20% 20% 1,082

shredded wheat divioeno.

The Shredded Wheat Company de­
clared a dividend ot 2 per cent, on 
the common and 1% per cent, on 
the preferred for the current quar- 

1 to shareholders

La bait's

y will get

ge and •

59...119%............... ...
... *7 67 6* ««% 434

7
35

122

1 ter, payable July 
I Of record June 20. 31,006

62.000t/f Tin A a nasi Meeting «f tbs Them pro* j

H»rt?n-d m.. Is Iks City of Twwte, Om„
; »« four y«leek p m , on Tberodsr. Mar 
i 3tii, 1911,rt’ro UNLISTED STOCKS,

Asked. Bid, ï t. B. G. CLARKSON 1 SOBSOTTAWA TRACTION WAKES UP.
Brompton ,,,,. ,,,,,,,
Black lathe common,, 

do. preferred 
do. Ificomn b

«5 54

real Stock Exchange about a year sgo, 
but which were never troded^n. caw

latOL \oemtt has art yet beee sssswso,

#1,1903 1 TRUSTEES. RECEIVERS 
AND LIQUIDATORS

e. H. PEAlB, L. LAWSO* ;
::: 4*

ncome bonds 
6L Notes
e Pact. com. 

do. preferred .... 
Macdonald Co,. A. . 

do. preferred .... 
Xorth Am. P. * P.. 
Werl * Rad, prif. . 
..do. bond» .............
Vsiositio flea * Oti.

LIVERPOOL COTTON,
* || Liverpool. May 17—Cotton futur*.

ÏÏ? «r- rz Clarkson,Gordon * Dilwortli
11 JuaT sa l^risr ^ *L>y âDd JeSe' MM'

EDWARD E. LAWSON* GO.22%ing since 1833
ajp... à 109 to9.

. 15 1164Terwet# Week50
M 'iiv,*■**< ; STOCKS and BONDSz, LHARTER^ACfrOUNTANTS2" HUOISO - TOBONTOssi-s or... *9 t*3

KST U0
»

<

II
V
-J

r

A

CHAS. A. STONEMAM t CO.
(Est. 1001). y

23 MELINDA $T, TORONTO
41 BROAD ST., NEW YORK. 

Cobalt, Pereupine, Oils, Meter end
Curb Stock# fer cash or moderate
mergln. Write fer free weekly marks* 
letter». -

Frivste Wire te New Yerk. 
"NO FROM OTIONS."

r»sastasr*"”
IMPORTANT NEWS 

TEMISKAMINO 
as well ss on

Adanac

U. S. Light & Heat 
Wright-Martin Aircraft 
U. S. Steamship 
Consolidated Arizona 
Barnett Oil * Gas 
Butte Detroit Copper and Zinc

FREE ON APPLICATION

Hamilton B. Wills
(Member Standard Stock 

Exchange)
Privet# Wire te N. Y. Curb 

1104 Reyel Bank Bldg.
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