
Canada is to he very prrpatly di«i>dvantnKe<l'

I think the honourable the leader of the

Oovernmont gave away the whole po^^ition

when he referred to the fact that it is

abaolutely necessary to the solvency of tlie

National riiilway that thia i)urclia*i> should

be completed. That ia the very worst aru'U-

inent that could be placed before a Hoard
of Arbitration. It is not usAial iti coniinrr-

cial life, if a man or a corporatitm is

wishing to purchase an article of any
nature, or properly i»f iiiiy de-cripti'iii. ti.

preface the bargaining with the statement

that "unless we are able to pur-

chase it from you it really means
the insolvency of our own enterprise."

I think that the >tateiiient of the leaili r

of the Oovorniiicnt that the purchase is

absolutely necessary to the successful

operation of the jiresiMif state railway is

an intimation to the arbitrator** to place

a very high value upon the assets which
may be submitted to them for adjudication.

That, after all. would not !>€ so vitally

important, if Parliament, the representa-

tive of the people, were to have an oppor-

tunity after the award to express any
opinion thereon. But I Itelicve that in

another place tlie propositir)n was made
that the award of the arbitrators should be

subject to the final ratification of Parlia-

ment, and that the amendment was not

accepted, and it is not in tlie Hill at llie

present time.

1 do not intend to go very deeply into

the financial question; but I thinJi that

before we assume such n heavy respon-

sibility we should at least give some cori-

hideration to the financial position of the.

country at the present time. In ordinary

commercial life, if a bargain is to be made,
if a purchase is to be considered, the prime
question the purchaser has to consider is,

can he afford it? Therefore I make no
apology for bringing a few facts lietore tlif

honourable member^; of this House in re-

gard to our financial position at tiie pre-

sent moment. I will deal very briefly.

perhaps, all too briefly, with some few

facts and figures that I think may cause
honourable gentlemen to give consideration

to the imi>ortance of the financial situation

in the final consideration of whatever ac-

tion they may decide upon in connection
with the passage of this Bill. Five years

ago the interest on our Federal debt was
only $13,000,000 per annum; toKlny, after

euch a short space of time, it is .$115,000,-

000. In addition to this $115,000,000, there

is an annual charge of from $^,uOu,uou to

$40,000,000 for pensions, etc., or a definite

fixed charce of |150,(K)0.()()() annually, l«

wliich aizain mu-t be adde<l the deflcitu

from the operation of our national railway,

of perhaps smiii' •fi'i.lKMl.iMK) more, making
a total in all of some .$;|.-»n,iHiO,(NKV Our
toial cstimitivl ri\eniie for the year, in-

(•'.iidiiia customs and excise receipts, war
prolits tax. income tax. etc,, i* .1i'2MO,(XN),000,

liaviuL' a balance of only $li)n.(lOti.fKH) for

ordinary and i xtriiordin iry expenditures.

1 believe, honourable u'i'ntlenien, that I am
corri<'t in (^ ivne.' that our total expenditure

tlii= yr:ir will lii' l.rtw.en $TiHi,0(Hl.O()0 and
,S«iH(.oiKi.(ltiO iiiore nearly $-i(Mi.0<K).(Kt0 than
$7(Ni,iNKi,(Hio, ineliidins fleihobilizafion and
capital expeiKiiture, which wouM leave a

sliortaL'c of over $."xMi.(»()o.iMH). We have been
=0 accustomed durinu' the 1,-ist few years

to (lolling with such irreat sums that

perhaps these fiL'ures may not have the

siiiio effect that they wnuld have had a

few years previously; but when wn come
to consider that we would liavi- a short.age

of receipts of over $5(>o,rH>n,000 this year

ovir the estimated expenditure, and $fi50,-

()<Hi.(iO0 in excess of the total expenditures

of i.'overnmcnt five years aao. surely it ia

time to pause ami give consideration to

a nuestion that is goins to add another

half billion dollars to our liabilities. Wo
Unow that our liabilities will be added to

to tlie extent of half a billion dollars. We
il-i) know that from that should bo de-

ducted a certain amc.ait of ajJSets, but the

lialii'ity is fixed and the assets are con-

jectural.

I noticed, as I suppose honourable eentle-

iiHii all did. that the other <lay Mr. Boville,

Deputy Minister of Finance, submitted a

statement to a committee of Parliament,
sli;iwiii'j that in addition to the capital

expenditure of .S5i;.i.l2'i.44.") covered in the

estii'iates for the current fiscal year ])a.= -ed

by Parliament at its reciilar session there

nui^t be ailded the foUowim;; To meet cost,

of (irand Trunk n'ceiversliip, includini in-

I. P -t and dolicil^ (,11 (iper.itloii. $15.0<H),(J()();

provision for cr(>dit for Great Britain

and ailed countries, $|-i.").Olio.(MHI. These
li'.'ures increased the country's obliga-

tion, other than current expenditures,
to an amount in excess of .$G!)0. 122.445.

Since this statement w-as made, I have
seen supplementary estimates brought
down totalling $62,000,000 additional.

Now, honourable gentlemen, it is all very
well durinz this time of prosperity to

congratulate ourselves on our ability to

meet expenditures; it is ail very well to

teel that our Victory Loans in the past have
been a success—and I hope our present


