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ADVANCES GRADUAL
INLOCAL STOCKS

Six Per Cent. Returns Are
Making Purchases At-
tractive.

BREAD COMMON FIRM

Barcelona, Brazil and Mackay
Also Score Good

_~ Advances.

Another demonstration against the
shorts and encouragement from the
money outlook impelled higher prices
on Wall street yesterday. The move-
ment was not without its effect on the
tocal market, altho the fluctuations
here were more moderate. One factor
which is daily becoming more evident
is the gradual upbuilding of the prices
of the more stable and time-tried se-
curities. It is also becoming evident
that returns of six per cent. on such
issues as bank shares is an anomaly
which time will undoubtedly rectify.
The banks themgelves are accumulat-’
ing reserves which will not be needed
for commercial loane for some time to
come, and if a portion of these are to
be made remunerative it can best be
drne by encouraging stock market
opérations by extending domestic call
ioans. -

No advances of consequence have
yet taken place, and there is there-
fore considerable latitude for dis-
counting the future. .

Pool influences came into effect on
vesterday’s operations in Brazil and
Barcelona. - The former rose a point
to 84 1-4 and the latter nearly two
points to 28 1-2. :

Less active issues were steadily firm,
and . in the case of Mackay an ad-
vance of 1 1-4 points was scored.
Among the low-priced shares, Bread
and Macdonald were conspicuous,
while Spanish River was also sought
after to a smaller extent.

Commierce among the banks made
another rise, and shares of other,
financial institutions were strong.

The market closed at its best, and
with a fair promise of a continuance
of the upward swing. |

CANADA S. S. LINES :
RIRECTORS ANNOUNCED

The complete list of directors of
Canada Steamship Lines, Limited,
which was officially announced today, |
contains fifteen names, including that!
of 8ir Trevor Dawson, London, who
has been named honorary president,
There is a London advisory board of ;
scven in addition. |

The distinctly Canadian end of the
board ie made up of fourteen names,
four of whom are practically new
men, as they had never béen on the
old Richelleu and Ontario board.
These are M. J. Haney, Toronto, one
of -three vice-presidents; D, B. Hanna
and Aemilius Jarvis, Toronto, and J.
C. Newman, Montreal.

Some of the others only joined the
Richeljeu hoard when the merger
of different interests comimenced to be
rounded up and required representa-
tions 3

The executive was announced before
the departure of Messrs. Haney, Nor-
c¢ross and Binning for London, but the
full board is now given as follows:

Honorary president — 8ir Trevor
Dawson, R.N., London, Eng.

President—James Carruthers, Mont-
real.

Vice-presidents — Willlam  Wain-
wright, Montreal; M J. Haney, C.E,
Toronto: J. P. Steedman, Hamilton.

Managing director—J. W, Norcross,
Montreal. 3

Directors—Sir IH. Montagu Allan,
€.V.0., Montreal; H. B. Smith, Owen
sSound; Edmund Bristol, K.C., M.P.,
"Toronto; John R. Binning, Montreal;
1. B. Hanna, Toronto; Aemilius Jarvis,
‘foronto; Hon. J. P, B. Casgrain, Mont-
real; C. A. Barnard, K.C., Montreal;
J. C. Newman, Montreal.

The London advisory committee are
as follows: Sir Stephen Furness,
Bart.,, M.P.; Sir Trevor Dawson, R.N.;
f'red W. Lewis,, Albert Vickers, Sir
Vincent Caillard, W. Grant Morden,
Claude G. Bryan.

MAY BE WOUND UP

J

MONTRFEAL, Jan. 21.—Bondholders
of the Canadian Venezuelan Ore Com-
pany, ‘at a meeting held yesterday,
passed a resolution asking the com-
1iittee recently appointed to serve the
trustee with notice of default on the
bond coupons due at the beginning of
Jie monih. The trustee for the bond-
bolders is the New York Trust Com-
pany. The siep taken yesterday was
iegarded as preliminary to the begin-
uing of winding-up proceedings. By
he trust deed the property would re-
vert to the bondbolders sixty days
after the serving of the notice referred
to, unless arrangement had been made
by the company to pay the overdue
interest. 3

EUROPEAN BOURSES.

PARIS, Jan. 21.—#rices opened heavy,
9ut closed steady on the bourse today.,
Three per cent. rentes, 8) francs 17%
centimes for the account. Exchange on
London, " 25 ‘francs 22 centimes for
cheques. Privatc rate of discount, 3ip
per cent, . i

BERLIN, Jan. 2l.——American securitic 8
improved, but otherwise®’ prices Wi
weak on the bourse today,
london; 20 marks 4y viennigs for
cheques, Money, 14 per cent, Private
rate of discount, 2ig per cent.

CONSOLS FIRM.

L‘OND(".\_" Jar., 21.-—Consols closed 14
higher at 73 13-16 for money and 737% for

| gains of 1 to 2’ points or more.

{ Shawinigan,

1 «

Macdonald Dividend

The regular quarterly divi-
dend, at the rate of 7 per cent.
per annum, has been declared
on Macdonald preferred stock, .
to be paid on Jan. 31 to share- .
holders on record yesterday,

At the annual meeting of the
company. held at Winnipeg,
the report showed net profits
for the year of $330.000, which
is more than 5 per cent. on the
common stock after providing
for the preferred dividend. G.
P. Grant retired from the pre-
sidency and the board of direc-
tors.

BULL MARKET IS

WELL UNDER WAY|:

Stocks and Bonds Heavily
Bought at New York
Yesterday.

FAVORABLE OUTLOOK

Wilson's Message Under Clos- A,

er Analysis Regarded as
Most Satisfactory.

NEW YORK, Jan. 21.—Dealings in
both stocks and bonds were on an en-
larged scale today, and prices rose
steadlly. There was ah insistent de-
mand for securities of all classes, and
nearly 80 of the stocks traded in‘made
The
sustained character of the buying
from opening to close, and the wide
range which it covered made the mar-
ket one of the best from the stand-
point of bullish operators, ofgany day
sincé the Improvement set in last
month.

Influences surrounding the market
were highly favérable, and it was ob-
vious to traders .that a response was
to be expected in the movement of
prices. The market was relieved of
the restraint under which it had labor-
ed for several’days previously while
awaliting the president's message on
anti-trust legislation and speculators
were enabled to proceed more confi-
dently, In a general way sentiment in
the financial district was impressed
favorably by the message and the in-
fluence of this feeling was plain in the
day’s dealings. 5

Big Loan a Success.

’ Another important factor was the
marked success of New York State’s
offering of $51,000,000 of 4% per cent.
bonds. The sale of this issue at above
106, and the large over-subscription
gave direct evidence of the improve-
ment in the investment situation. The
price which the bonds brought had an
immediate efféect on the securities
market. Quotations of the bonds, “when
issued,” which opened around 106 3-8,
shot up to 107 7-8. New York City
bonds advanced strongly, and thruout
the bonds market prices rose on ac-
tive trading.

Recent reports of improving busi-
ness conditions, especially®in the.steel
and iron industry, found partial con-
firmation in the weekly steel trade
reviews, It was said that the change
toward better sentiment had become
more marked and that there had been
some increase in the volume of busi-
ness. .

STRONG TONE IN
MONTREAL MART

C. P. R. and Brazilian Promi-
nent in Advance—Mag-

donald Rose Sharply.

MONTREAL, Jan. 21.--The advance
in the local stock market, which show-
ed some signs of halting on Tuesday,
was resumed today and substantial
gains were shown by the majority of
active issues. Stocks of wide market
influence, C.P.R. a Brazilian espe-
cially, were conspicuous in the rise,
rising to new high levels for the move-
ment and closing practically at the
best. The strength of these leaders
encouraged a buying demand here and
there thru the balance of the list and
operations on the long side were en-
courged by the continued easing of
money.

The market found its’'chlef inspira-
tlon today in the strong and active
market at New York, where the recent
advance was resumed with a good deal
of vigor, carrying most of the leaders
into new high ground for the move-
ment.

Advance in Brazilian.

Streng'h of C.P.R. in outside mar-
lkets brought no aectivity In the stock
here, but quotations were at a sub-
stantial advanece of 1 to 1 1-2 above
Tuesday. Power became active and
=Hong, rising to 219 1-2 in the morning
against a close at 218 1-4 the previous
day and scoring a further advance to
219 3-4 in the afternoon. The close
was steady at 219 1-8 bid, 219 1-2 ask-
ed, or about 1 up on the day. Brazilian
was in better demand and advanced

,‘) 1-2 to 84 1-2, finishing the day at the
| best.

Kxchange on |
]

Other features of the market
which rose 2 to 138 and
closed 137 1-2 bhid; Ottawa Power,
which rose on active trading from
162 3-4 at the opening to 165 and fin-
ished 164 3-4. with a nét gain of 1 3-4,
and Macdonald, which Jumped 2 1-2

were

account.

to 20 1-2 and closed 20 3-8.

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Authorized o
Capital Paid Up

Reserve Funds . ~

325 Branches Thr

Savings Departmen

LONDON, ENG., OFFICE
¥ Bank Bldgs—Princes S¥,

8 25,000,000
11,660,000
« 18,000,000

oughout Canada,
t at all Branches.
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| B. C. , com
Bell Telephone ...

| THE STC

Barcelona® ..., .-
Brazillan .... ...

.

Burt F. N, com...

Can, Cem ¢om.... o
" do, preferred ... .. o8
Can. Gen. Elec.... +.. 1
Can, Loco, pref... ...
Cr Wiiveagnen B
City Daliry com...

do. pref:
Confed. Life ..... ...
Consumers’ Gas .. o
De roit United .., -. 72
Dom. Canners ... §

do. preferred ...
Dom. Steel Corp..
Pom.

vee

Duluth-Superior ..
ec, Dev, pref...
Maecdonald .... .. s
Mackay com. .... .
- doie preferred ..

- do. preferred ...
Mexican L. & P..
Monarch com. ...

do. preferred. ..
M. St. P. & 8.8.M.
N. 8. Steel........
Pac. Burt <com....
Penmans .........
Porto Rico Ry. ...
R. & O. Nav......

FRogers com ...... 1

- do. preferred ..
Russell M.C. com.
do. preferred ...

Spanish R. com...
do. preferred ... ...

g iy 18
Steel Co. of Can. Al 2222 ‘ég%
2
sz% ; 6215 ..

do. preferred ...
;oaket Brl}\:. com..
oronto per ... g ..o
Toronto Ry, ..... 1381y 138

Winmipeg Ry, ... ...

agas T .00
g:gwn Reserve ..1.76 1.71
Hollinger .... ..17.25

La Rose .... ...1.76 1.76
Nlp:jl'sln‘ .S.gg v

WY  covoese

oy —Banks,—
Commerce .... .. 203

. e

MO'*ONS ...evveves
Montreal ... ....
Nova Scotia ......
Ot awa

Royal ... ccoevnsve
Standard ...
I’l}orl'onto
NION sco sooiisse ee
' —Loan, Trust, Etc

.
.
.
.
.
.
.
.

sees

Can. Perm. ......
Central Can. ..... ...
Colonial Invest. .. 83
Dom. VIRES oo on, 7
Gt. est. Perm.. 128%
Hamilton Prov.... ... 13
Huron & Erie.... ...
Landed Banking.. ...
London & Can. .. 125
National Trust .. ...
Ontario Loan .... ...
Tor. Gen, Trusts.. ...
Toronto Mort. ...
Ynion ...
Canada Bread

Dom, Canners

Elec. Develop. «.. .
Penmans ....

Porto Rico ..

Quebec L. & P....
Rio Janeiro o TN
Spanish R. ccoseee. T7

Barcelona

v 31 % 2
Brazilian

... 83% B84% 831
. 213 22% 21%
436 4% 4%

Ao . SR AR T

B ey

IS s e

<18 19% 18

80 80% 80

NS e

i e
o1y ol eiy

Monarch pr.. .88 ... ..
Pgc. Burt .. 80 ..;
oW M.or. 8 ...
S. Wheat ... 80% 81 80
Blesl of C... 18 .. ' ...
g0, Dret. ... 80% ... ..
Tor. Ralls ..107% ... ...
Twin City ..107% 108 1073

Winnipeg " s

—Mines, —

Crown R, ..176 179 175

La Rose ...181 184 181
Trethewey .. 25 .y

—Banks.—
b o O S o
GolRL sl aki
Royal ) - RO N
Standard ....213
Toronto ....208
--Loan,
Can, Liand...156
Onb. Povin. .87 - .. .,
L& ORI oIl ... L
or. Gen. .30 L (..
~—Bonds,—
Bread.. 5414
”» .

Commerce
Imperial

Can.

Ames pr, ..,
Heil Tel. ...
B.C. Pack.

common ,.132% 134
Brazilian . 83'% 841
Can, Car pr.100 ., \
Can. Cem. 30

do. pref. 3
C.V.R. rts
Crown R. ...178 178
Detroit El. ,, 72i4
vom, Iron pr, 91
L, Steel Cor. 293
vom. Bridge.116 ..
om, Text... 82% 82% 8§23

a0, prel. .. 208% ... ...
Dom. Trust..108
Laurentide ,.168
Macdonald .. 17
Mackay com. 80

do. pref . 0% ... L
M.LLH, & P.2184% 219% 218y
Mopt. Tram. 908 . .., ..
N.B. S eel &

Coal
Oglivie pr. ..10314 ...
Ottawa L.P..1623% 165 1623,
fenmans ... 1§ .
Porto Rico .. 60 .. .
Quebec Ry.. 1433 ...
R. & O. Nav.111 1113 11034
Spanish 14 145 14

ab o geer. .48 i
Ehawinigan ..138 138 137%
Sher, W, pr..100% 1003 100
Bteel of Con '18% .. ..

ao0. pref. ... 81
Toronto Ry..137
fwin City ,.1083% ...
winn. Ry. . 197 4 198

—Banks

Dy
142

7%

141%

13214
833

30% 29
173

39% 391

168% 168
203 17

197%
_ommerce

Hoche.aga .

Merchants

N. Scotia

Royal ..

10 onto

Union .

Bell Tel.- ... 98%
Dom. Qot. ..100 " ...
Keewatin M, _100% ...
Tram. deb, .. 78
Quebec Ry.., 50 e
Sherwint . 99% ...

progressive newspaper,

98 |
9814 ...

"39% §
elegraph .. 4 .éi%

Trust, Etc.—

"~ TORONTO STOCKS

Wednesday.

. do, preferred .. ... 94 5
Can. Bread cof. . 337,2 20% wg

s

.o
vee

woe

b7
93

39
00

Hd

94
2%

9
106
87

8TV s
213
212% 213% '8

9B Y
380

%
%

i Rea.dlngn.

"18%

... 108  107% 108
Twin City com.... 1979 200

7.35

ses

eps 17,8

fanada Landed... 166% &..
3% Py e

TCRONTO SALES.
Op. High. Low, Close. Sales.

28
8434
223,

4%

‘19%
808,
91y

‘81

108
179
184

“oe
cee
see

see
cee

cen

084
1414

134
841,
"2014
178
"891%
“8215
1683
204
21914
1643,
1113
14
1373%

1003

198

The World is Toreato’s

325
727
411
984
118
* 51

2
153

6 | west.

4% 943, 943, $2,400

$10,500

MONTREAL STOCKS

OP-' High. Low. Close. Sales.

67
10

80
650
20

265

LT i 39
45-16 4 9-16 4 5-16 4 9-16 4,812

2,002

7,000
50¢
1,000
4,700
3,600
500

most

———

Erickson Perkins & Co., 14 West King
street, report the following fluciuations
Yn the New York Stock Exchange :

i - =—~Rallroaas.—

4 . High. Low. Cl.  Sales.
Atchison .... 98 99 08 98% 4,900
ALl Coast ,,124 1244 124 1244% 400
B. & Ohjo... 94 96l 94 96 4,600

R, T..... 9 ' 91w 90 91% 8,600
C. P. R.....212% 213% 212% 21s%

Ches. & O.., | 6By 66%
G. W.. 145 14% 14% 14%
Chie., Mil, & ; .

~8t. Paul ,,108% 1043 108% 104%
Col. & Sou..
Erle ........ 80% 313 30% 31%

do, 1st pr.. 47% 48% 47% 48%

do. 2nd pr. 39 39 39 39%
Gt. Nor. pr..128% 1294 1281 12944

BE Conk .. 3118 0. oh e
Inter Met. .. 15% 15% 16% 15%

do. pref..... 61% 617% 6114 61%

K, C. South.. 26% 27 26% 27

i Ve IR i 0N 1 T2
G hic il dy 11U

M,.StP. & b

S.8.M. ....129% 1301 1293 130 500
M, K & T., 2254 22% 22% 223 400
Mo. Pac. ... 28% 29% 38% 20 3,000
N. Y. C..... 93% 94% 93 94% 6,900
NY,NH &

Hartfond .. 77 77 76% 76% 1,500
N.Y..Ont. & '

Western .. 283 2015 28% 29% 1,300
N. & West..104 1043 104  104% 2,900
North.  Pac...114 115 114 1148 6,400
Penna. 114 1147 113% 114% 1,000

.170% 1713 170% 1707% 101,800
Rock 1sl. ... 14% 15 14% 15 - 700

do. pref. ... 23% 24% 23% 24 5,900
St.L. & 8.F, ;

Sdprel. .. 3 ... ia Taen 100
South. Pac.. 95% 9615 95% 963% 39,000
South. Ry. .. 263% 5,900

do. pref. ... &2 1,000
Texas Pac... % 16 700

hird Ave. .. 43% 435 43 43Y% 2,400

Win City . 108% ... ... ... 100
Unlon Pac...1598; 1605 15914 160 45,900
United Rail'y

Inv, Co. .., 213 21% 21 21

do. pref. ... 42 42 411 41%
Wabash pr... 103 1015 103
Wb, Mary. 8¢ ... ..o v
Wis. Cent. .. 46% 47 46%

. —Industrials.—
Amal. Cop... 758% 76%
Am. Ag. Ch. 52%

Am Beet S. 27Y%
Amer. Can... 33%

do. pref. .., 94¢%
Am. Car & F, 48
Am, Cot. Oll. 41
Am, Hide &

‘L., pref. .. 23%
Am,. Jce Sec. 25
Am. Loco. .. 35
A. Snuff com.164
Am Smelt... 681 6815 68%
Am. Steel F. 34% ... .... ...
Am. Sugar ,..106% 10615 105% 10615
Am. T, & T.121% 1223 1213 122%
Am. Tobacco.243% 244% 243% 244%
At WaSL - 1Y ... o
Anaconda. ., 35% 36 863, 36
Beth, Steel.. 367% 37 363 37
‘do. pref. ... 76 76% 76 176
Chino ........ 40 413 40 41%
Cent Leath.. 26% 27% 26%

Cal.
Dis, Secur... 17% 18% 17%
Gen., Flec. ..146 147% 146 147%
G:N. Ore Cer. 38% 383, 38 383
Guggenheim. 47 48

Int. Harv, ..109% 110

Int. Paper... 9 9%

Int. Pump .. 9% 9%

Mex, Petrol.. 611% 6115 60 60%
MEOkRY ..iiv 80 .o eonean
Nat. Biscuit,127% 12735 126 . 126
Natl, Lead., 49% ©51% 49% 51%
Nevada Cop. 16 16% 16 163
Pac. T. & T. 28%; 29% 28% 29
Pac. . Mail .. 28 290 27% 28%
Peo. Gas ...128 1247% 123 124
Pitts. Coal.. 20 " 203% 20 20%
do. pref. ... 88 89

Preucs. Car, 1382% 13:%

Ray Cop, ... Y

R. 8, Spring. 27% 28%

Rep. 1. & B, 24% 24%

- do. })ret. ... 86% 88

8.8.8° & 1... 32Y%; 33%

Sears Roeb’k.187 ... ...
Tenn. Cop. .. 34% 36 345, 34%;
Texas Oil .. 1427% 142

U. 8. Rub.... 59% 60% 59% 0695
U. 8. Steel.. 837% 645 637 643%
do. pref, ...109% 110% 109 110%
do. fives ..101% 1017% 101% 101%
Utah Cop. .. 53 B3 537%
Vir, Car Ch..

W. U. Tel...

Mmfg...

Woolw. com. 98 98% 98
Money :...... 2 2 1%
Total sales, 626,200 shares.

e ——— !

[~UPS AND DOWNS
IN N. Y. MARKET
|

PBrickson Perkins & Co. report average
New York Stock Exchange prices of 10
leading industrials and 10 leading ralls
as follows:

Average yesterday—

10 us,

High 1913 ...
Low 1913 .
Close 1913 ... .

NEW YORK COTTON

Erickson Perkins & Co. (J. G. Beaty),
14 King  street West, Toronto, report
the following fluctuations on the New
York Cotton Exchange:

nd

2.6

b A 1.5
Close : . 2.3
B

0.4

7.9

i Prev.
Open. High, Low. Close. Close.
vees12.46 12.49 12.44 12.49 12.44
ves318.08 . ; .78
iz Al 13, ) .52
vies s 13,40 : . .48
Aug. ....12.19 12, 19 12.2
Qe ...»11.78 . § .78

EXPECT REDUCTION
OF THE BANK RATE

Investment Buying Strengthened
Tone of the London
Exchange.

Jan.
Mar.
May
July

LONDON, Jan. 21-—Money was
plentiful and cheap today. Disecount
rates were easy and a 4 per cent. bank
rate is confidently anticipated tomor-
FUW.

Further realizing depressed home
rails and speculative issues on the
stcek exchange during the foremoon,
but later the recent new issue ad-
vanced on large investment purchases,
and Brazilian and Mexican Rails were
strong on bear covering, while consols
regained an early loss and closed an
eighth over yesterday. The Paris
favorites werc also firmer in the af-
ternoon.

American securities opened slightly
lower, but later in the forenoen ad-
vanced on light covering. President
Wilson's messige was favorably re-
ceived and prices improved in the late

-| trading. The closiug was steady.

MONEY AND EXCHANGE

Actual
483 45
476.35

Serling, 60 4aVB .....occ000000.s.
do . demand

Cable 456.65
Open market discount rate in London

for short bills, 35 per cent.
Market firm.

New- York funds, 5-64 premium,

It doesn’t take ail morning to

read The World. The news is

* — et =t e

00 | Cit:

000 | Littie Nipiesing .......

00 | Northern Exploration ....3.10

~ MINING EXCHANGE
Peterson L&k:.i;ﬁirtlier Ad-

vance—Rumors of Cham-
bers-Ferland Strike.

< Yesterday’'s mln‘int market had a
tinge of the activity that brought the

g00 | Standard Stock Exchange out so pro-

mlnenglyatew weeks before the new
year, ' A large proportion of the list

was dealt in, with the higher priced
.and ‘more substantial issues very firm.
Peterson Lake was active, and buy-

4 ing-orders put up the price to 26. Al-

tho there have been rumors afloatof a
Peterson Lake dividend, nothing has
bBeen ‘announced. At the present time
the company is credited with having
over $200,000 in the bank, or over ten
cents a share on the outstanding stock.
Manipulation on the market of this
issue has been quite apparent, and
considerable“talk has been heard of

insiders knocking down the market to |

increage their holdings on a very pro-
fitable basis.

Chambers-Ferland took a jump on
unconfirmed  news that.a strike had
been made on the property. Some of
the lost ground of last week was re-
gained and the stock took 6n a firm
tone towards the close of the market.

Several big blocks of Pearl Lake
changed hands yesterday at 10, and
a steady enquiry was in evidence all
day, but no great price fluctuation oc-
curred. Other Porcupines were firmer.
Porcupine Gold, ranging around 113,
and Dome Mines touched $16, the
highest point since the reaction fol-
lowing the boosting of the market a few
weeks ago,

On the whole Cobalts were strong,
but they.did not enjoy any heavy
trading. Crown Reserve gained sever-
al points to 180, Nipissing was over $8
bid, while the other issues made an
equally good showing.

MINING QUOTATIONS.

-Standard.—
Cobalts—
Ask.

By .. i ciiiierveie B
Beaver Consolidated ......, 31
o S O SRS G 5 L
Chambers - Ferland ...... 15%
of Cobalt i,
CobDalt TaKS ...coivvseress T8
Coniagas .....

sessssssn

300 | Crown Reserve seshs s 180

WO (... seraiveesndie
GBI .. ociisiesiinnii B
SRR 5 o o s 21
Great Northern ........... 10%
Green - Me Bosioronrens i 3
HATEYRVeS ..... .concovses 8
Ht B BAY  sedessneiss 18:00
KBIT LBKS .ccconseeesines .08
IO . ;s aoonatininees 185%
McKinley Dar, Savage....1.14
Nipissing .....
Ot Svive e ki e uees
Peterson Lake .,.........
Right-of-Way. ... ..0vis
Rochester
Seneca . Superior ........3.
Bliver Le&f ......c0000c000
Silver Queen ........
TIMINERINE " coios csocoot
TTetBOWeY ..ol¢ cicoaccses
Wettlaufer .....
. Poreupines—
A e e S s
Crown Charter ...........
ome Extension .......... 7%
e L8KS v, ...cc00000000 2834
me Extension .........; "7
Dome Mines. ,............17.00
PO L siis i aeeriiiiee 1 3D
BOINEN .. cvooeine sirsill 2D
JUDIERY " ..o0i sesoricavihng . B
McIn.yre ..... 25

PRRIE RARS . ivs.ireinies
'orcupine Crown'.... b

Porecupine Gold ......

Porcupine Imperial

Porcupine Tisdale .

Preston. and East D

Rea Mines

10%
126

Swastika ..... ..

) Teck . Hughes ..

United Porcupine .
West Dome ......
: Misceilaneous—

C GV e

STANDARD STOCK AND
By MINING EXCHANGE SALES,

Cobalts— |
Op. High. Low. CL
Bailey . bl

5% 6%
Beaver
.. 14% 15
City [ Cobalt.. 31 ...
Coniagas ...780 ...
Crown R, ...176 180
Gt Nogth. .. I ...
Green-M, ... %..
Hargraves ..
Kerr L.
La Rose ....
McKinley
Nipissing
Péterson L... 26
Timiskam. ..
Trethewey ..
Porcupines—
Apex
Dome L. 25
Dome M... . 00
Hollinger ..17,20 R
Jupiter ...... 8 ... ARG 500
Pearl L. ¥ 11 ~10% 10% 19,000
<127 1277124 - 125 600
P. 00 /... 11 11% 11 114 6,600
BWRASENER . ... 4 .. ,600
W, Dome ... 17 500

OIL BOOM IN CALGARY
IS WORKING MISCHIEF

LONDON, Jan. 31.—(C. A. P.)—
Speaking at the Colonial Institute
lunch today, Ciunningham Craig, who
for some years has made a special
study of the oil flelds of western Can-
ada, said if as much as one per cent.
of land taken on prospecting licenses
proved profitably productive, Canada
would own one of the world’s greatest
oil flelds. The great oil fields in Alberta
foothills, however,.cannot yet be re-
garded as a certainty, altho prospects
appear distinctly good. The speaker
deplored speculative mischief in Cal-
gary, where oil leases were practically
hawked about streets.

BERLIN MAY CUT RATE.

BERLIN, Jan. 21.—(Can. Press.)—
The central committee of the Impe-
rial Bank of Germany has been %talled
to meet tomorrow to consider a re-
duction of the bank’s discount rate,
which is now 5 per cent.

TWIN CITY EARNINGS.

Sales.
6% 2,500
800

14% 15

For the second week of January the
earnings of the Twin City Rapid Transit
Co. were $165 913, 2 gain over the cor-
resnonding period last year of $13,864, or
9.12 per cent. e

FIELD AMBULANCE NO. 10.

No. 10 Field Ambulance held its an-
nual meeting at the armories on Tues-
day night, with a full attendance. Af-
ter the reading. of the annual report,
progressive euchre and a musical pro-
sram were enjoyed, Among those pre-
sent were: Major T. B. Richardson,
Major W. R. Hendry, Capt. T. A. E.
World, Lieut, Hull, Lieut. Jackes and

L‘uut. Lawson,

|U.S. FARM WEALTH
GREATEST RECORDED,

-Farmer, made public here today, show-

. furnished $2,105 556,000, mules $529,-
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Gain in Yeaf Was More Than
Four Hundred Mil-

: lions.

CHICAGO, Jan. 21.—The annual lve
stock report of ‘The Orange Judd

ed a farm wealth in this form of pro-
perty that broke all records. The in-
crease in value for 12 months was plac-
at $448 759,000, while the total value
of all classes of farm animals reached
$5,596,024,000. Of this total, horses

330,000 and milch cows $1,032,960,000.
By way of comparison the total value
represented 50 per cent. more than the
total money in circulation in this
country and wad almost equal to all’

in existence.

The numbers of meat producing ani-
mals, however, showed' a = decrease,
beef cattle recording a falling off in
numbers of 1,762,000 head, or 5 per
cent.; hogs a decrease of 4,982,000, or
7 per cent. Milch cows showed ng
material change, while horsés increas-
ed slightly in number, {

The decrease in numbers caused a
heavy increase in average value per
head, milch cows advancing 21 per
cent.; other cattle 18 per cent.; hogs
17 per cent. and sheep 8 per gent.

The decrease in hogs was the result
of heavy cholera losses in important
states, coupled with a shortage in
corn, while the decrease in sheep re-
sulted from low priced wool and dis-
satisfaction with the wool tariff.

TORONTO-HAMILTON
HIGHWAY PROPOSED

Representatives of Municipalities
Interested Will Discuss the
Roadway Today.

A big deputation will appear before
the highways commission at the Par-
liament Buildings today to urge imme-
diate action in regard to the proposed
cement roadway between Hamilton
and Torontor The matter has been
under discussjon for nearly three years
and owing to disputes among munici~
palities, all of which want the road
to traverse their particular section,
nothing has been done. Representa-
tives from Burlington, Bronte, Clark-
son’s, Oakville and the various town-
ships have now concluded that it will
be wise to léave the decision of . the
route to the commission.

AIMING TO IMPROVE
‘ SHIPPING FACILITIES

Lake Carriers’ Convention at De-
troit Promises to Have Im-
portant Results,

DETROTIT, Jan. 21.—(Can. Pr ~/The
board of directors of the Mk:!(‘:‘)an'mu'
Association hel an executive meeting
here this afternoon preparatory to the
:"pentng tomorrow of the annual conven-

on of the organization. It iy expected
that disoussion of far-reaching plans in-

volving large expenditures for tmprove-
iy prove
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