
CATTLE MARKET MINING STOCKS 
PRICES LOWER ) TURN APATHETIC

; EXPThe Dominion Bank
*

Danforth Avenue Branch
The Dominion Bank will shortly erect a branch at the cor
ner of Danforth and Logan Avenues.
A temporary branch is now open at 193 Danforth Avenue 
for transacting general banking business.

Hogs Firm—Sheep and Lambs 
Steady—Calf Market 

Easier.

IBear Ammunition Is Exhaust
ed and List Adopts a 

Steadier Tone.

Repoi/i

E<

4
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Receipts of live stock at the Union 
Tards Were 70 carloads, comprising 867 
“ttle, -1272 hogs, 604 sheep and lambs, 
and 379 calves.

Trade In cattle was again slow, being 
worse than Tucoday, owing to the large 
number being offered; too many for the 

^demand. Prices were lower, but Just 
how much was a debateable question. 
Commission salesmen all united In say
ing that prices for steers and heifers 

"om 1°c to 30c per cwt. lower, 
while the buyers contended that 10c to 
15c per owt. covered the decline. Cow 
prices held about steady.

„ ' Butchers, f
Good to choice sold at 86.60 to $6.80 

peI cwt.; medium, $6.15 to $6.40; com
mon, $5.<5 to $6; cows, $4.50 to $6.76, 
with a few choice at $6 and even $6 25; 
built-, $4.75 to $5.76.

Stockers and Feeders.
Feeders, 900 to 960 lbs., $5.76 to $6.25; 

stackers, 600 to 800 lbs., at $5 to $5.60.
Milkers and Springers.

Milkers and springers sold at steady 
prices ranging from $40 to $75.

¥T , Veal Calves.
Upwards of 400 calves were orr sale, 

and prices were easier. Medium to good 
calves, $6.50 to $8; good to choice at $8 
to 88.60; common calves, $4.50 to $5.50; 
bobs, $1 50 to $2.75. '
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TRADING IS INACTIVE C. A. BOGER/T,
General Manager.246tf

But Sentiment Is Cheered by 
Predictions of Turn For 

Better.
CANADIAN GENERAL ELECTRIC

COMPANY, LIMITED
CANADA FOUNDRY COMPANY, LimitedMining stocks dropped back into dul- 

ness again yesterday, the bearish in
itiative which marked the course of 
the market on Tuesday having entirely 
disappeared and the bull movement 
lacking sufficient power to Inspire any 
activity.
brightened considerably, and a firming 
up of prices for several Issues served 
to stimulate sentiment to a certain 
extent.

The action of the list looked pretty 
much' as If the bears had exhausted, 
their ammunition, and the bulls were 
allowing things to work out their own 
salvation. In no instance was any 
particular demand noted, but the 
manner in which stocks maintained on 
an even keel plainly manifested the 
fact that there were no heavy offer
ings on the market. Closing quota
tions were generally about on a par 
with those of Tuesday, tho a tew 
small declines and advances were in 
evidence.

TORONTOHead Office

Capitsÿ Stock Authorized - $12,000,000 
Capital Stock Paid Up - - $10,000,000

However, the undertone
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W. D. Matthews, Vice-President. Hon. J. K. Kerr, K.C., Vice-PresidmL
Sir Wm. Mortimer Clark, LL.D., K.C. 
Hon. Geo. A. Cox.
A. E. Dyment.
Sir Rodolphe Forget.
Herbert S. Holt.

Sheep and Lambe.
«K mSP,mU?S’ SOld at *6 to *7’ ™». $6.50 to $5.75; yearlings sold at $8 to $9; 
spring lambs sold at $5 to $7.50 each; 
American yearling lambs sold at $10 per 

and American sheep, ewes, sold at $8.60 per cwt.

Hon. Robert Jaffray. 
Sir William Mackenzie. 
F. Gordon Osler.
James Ross.

Some of the Good» We Make
. fed and watered, sold at $9.60
to 29.65, fed and watered, and $9.30 f.o.b. cars. Electrical Dept. Magnet Wire 

Mercury Arc Rectifiers Engines, Steam 
Motors, Induction

Engines, GasolineA Market Campaign.
In the Porcupine list Interest was 

centred largely In Pearl Lake, whose 
action has had a material Influence on 
sentiment of late. The stock steadied 
up In fine shape after the 
slump, and it was freely predicted that 
the worst had passed. It was cur
rently reported that a prominent stock 
brokerage house had been behind the 
raid of Tuesday, and that large short 
lines had been put but on the down
turn. Meanwhile, interests connected 
with the company viewed the Incident 
with composure, as only a temporary 
stock (exchange campaign. At the 
close Pearl Lake shares were quoted 
at 55, which left a 3 point loss from 
the final figures of the previous day. 
Holllnger was Inactive between $18.50 
and $18.65; Dome Lake sold off to 
$2.45 and then made up all of Its loss, 
closing at a small net gain for the — 
session. Dome sold at $16.50 again. 
The cheaper issues were unchanged, 
with the exception of Dome Extension, 
whichi made a new low since Eebruayy

The Cobalts moved along 
eyen tenor of tlielr way, with 
ticular feature evolved.

Representative Sales.
,,P.U™ & Levack sold: Butchers, 16. 
USD ibs., at $7 per cwt.; 9, 1150 lbs., at 
fl’,,’ H80 lbs- at *6-801 14- 1090 lbs., at ”'4S;12,1I60 lbs., at $6.80; 4, 960 lbs., 
at $6.25; 9, 930 lbs., at $6.25; 2, 1350 lbs., 

y «J' P°„ lbs- at *6-15; 16. H50 lbs., 
at $®K9.0: e. 900 Iba. at $6 45; 8, 890 lbs., 
at $6.10; 4, 9.00 lbs., at $6.10; 16, 970
Snn $6'65; U' 1060 lbs- at *6.35; 6, 
1100 lbs., at $6.65; 2, 1120 lbs., at $6.65; 
14- 930 lbs., at 26.35; 8, 940 lbs., at $6.40; 
î' ÎEÎÎ ,bs - at $6 65; 12, 1090 lbs., at $6.70; 

1%£ ,be" at $6-40; 10, 880 lbs., at $6.40;
19, 900 lbs., at $6.20; 15, S90 lbs., $6.50.
A 1-40 lbs., at $5.65 per cwt.;
4- 1200 lbs., at $5.75; 2, 1190 lbs, at $5.75;
5, 1140 lbs., at $5.50; 8, 1200 lbs., at $5.50;
6, 1180 lbs., at1 $5.40; 2, 1120 lbs., at $5.20;
8, 890 lbs., at $5: 3. 1070 lbs- at $5.40;
4.. 10-Olbs, at $4 85; 3, 990 lbs., at $5; 
I, 890 lbs., at $4.75; 6, 990 lbs., at $5.15.

Milkers and springers—1 at $76; 3 at 
$60 each; 4 at'$45 each; 1 at $60; 2 at 
$62d>0 each: 2 at $46.50 each.

Hogs—350 at $9.65, fed and watered. 
Calves—50 at $5 to $8.50 oaeh.
Rice and Whaley sold: Butchers—8, 

980 lbs,, at $6.80 per cwt.; 1, 1150 lbs., at 
$6.6214; 12. 990 lbs., at $6.55 : 6. 1070 lbs., 
at $6.55; 23, 1040 lbs., at $6.40 each; 4, 
950 lbs., at $6.35: 7, 980 lbs., at $6.35: 16, 
890 lbs., at $6.30; 10. 920 lbs., at $6.30; 
1, 1030 lbs., at $6.25; 2, 1245 lbs., at $6.25;
1, 1210 lbs., at $6.25; 4, 960 lbs , at $6.25;
20, 865 lbs., at $6.25; 6, 900 lbs., at $6.25;
7, 890 lbs., at $6.15; 9, 850 lbs., at $6.15; 
14, 990 lbs., at $6.15; 4, 745 lbs., at $5.90;
2, 995 lbs., at $5.75; 12, 840 lbs., at $5.75; 
1, 810 lbs-, at $5.75.

Cows—1, 1010 lbs., at $5.76 per cwt. ; 
1, 1280 lbs., at $5.60; 1, 1330 lbs., at $5.40; 
1, 990 lbs., at $5.37%; 6, 1110 lbs., aY$S.40; 
4, 960 lbs. at $5.35; 4, 925 lbs., at $6.25; 
1, 800 lbs., at $5.00; 1, 1020 lbs., #t $57 
1, 960 lbs, at $4.90; 1, 900 lbs., at $4:86; 
1, 1120 lbs., at $4.60.

Bulls—1, 1640 lbs., at $5.60; 1, 1800 lbs., 
at $5.35; 1, 1370 lbs., at $5.25; 1, 1330 lbs., 
at $4.76; 1, 860 lbs., at $4.75.

Hogs—200, 210 lbs., at $9.65, fed and 
watered.

C. Yeaginan £- Sons, sold: 20 calves, 
136 lbs , *t $7.87%: 24 calves, 134 lbs., 
at $7.75; 1 calf. 300 lbs., at $7; 11 calves, 
114 lbs., at $5.75.

Representative Purchases.
The Swift Canadian Company bought 

230 cattle as follows: Good to choice 
butchers’, $6.60 to $6.80; medium to
good, $6.15 to $6.50; good to choice cows,
$5.40 to $6.25; medium to good cows, $4.75 
to $5.26; good bulls, $5.35 to $5.75; fair 
to good bulls, $5 to $5.35; 300 hogs at 
$9.65, fed and watered; 26 calves, $7 to 
$8 25 per cwt

\V. J. Neely bought for Matthews, 
Lalng Co. on Tuesday 250 cattle, as fol-v 
lows: Good butchers', $6.40 to $6.86;

‘-"-ers*, $6 to $6.30; cows,
bulls, $5 to $5.50. /

1 and 
sold 

_ n.gers
to Arthur Tardtff of Quebec at in "aver
age of $60 each; also 1 carload of work 
horses at $60 to $150 each. ■

D. Rowntree bought tor the Harris
Abattoir Company on Tuesday and Wed
nesday 175 calves at $6.60 to $8 per cwt; 
45 sheep at $6.50 to $7.60; 25 spring
lambs at $7.75 each. I

E. Puddy bought 60 butchers', 900 to 
1100 lbs., at $6.30 to $6.65; 100 hogs at 
$9.60, fed and watered; 15 American, clip
ped yearling lambs at $10 per cwt.; 75 
American clipped sheep at $8.60 per cwt

Charles McCurdy bought 4 carloads of 
cattle Tuesday and Wednesday, 850 to 
1050 lbs., at $6.15 to $6.60.

T. F. Clark of St. Thomas bought one 
load butchers' cattle as follows; Steers 
850 to 1050 lbs., at $6 to $6,10; 11 cows at 
$4.50 to $5.

Ammeters 
Annunciators 
Arresters, Lightning 
Batteries, Electric 
Bells, Electric 
Brackets, Trolley Pole 
Brushes, Carbon 

'Carbons, Arc Lamp 
Conduit, Flexible 
Cutouts
Dynamos, Plating 
Electric Fixtures 
Electric Power Plants 
Electric Supplies 

« Fans, Electric 
Flexible Cord 
Gas-Electric Care 
Generators,

Alternating Current 
Generators,

Direct Current 
^ Generators, Railway 

Heating Appliances 
Knobs, Porcelain 
Lamps, Arc 
Lamps, Incandescent 
Locomotives, Electric

Fencing, Wrought Erse 
Motors, Direct Current Gas Producers

Grille Work, Mets! 
Hydrants
Locomotives, Steam 
Mining Machinery 
Nuts, Cold Pressed 
Pipe, Riveted, Steel 
Pipes, Cast Iron 
Post Hole Diggers 
Pumps, Boiler Feed 
Pumps, Centrifugal 
Pumps, Turbine 

Architectural Steelwork Pumps, Underwriters 
Boilers, Marine 
Boilers, Stationary 
Boilers, Water Tube 
Bolts, Machine 
Bridges, Steel 
Compressors, Air 
Concrete Mixers

Motors, Railway 
Search Lights 
Storage Batteries 
Switchboards

recent

Switches 
Transformers 
Turbines, Curtis 
Volt Meters 
Watt Meters 
Wire, Insulated

I
Recelf 

with uai

Chicago 
Mlnneap 
Duluth . 
Wlnnlpe

Mechanical Dept.

Rock Drills
Screws, Cap and Set 
Steam Shovels 
Steam Specialties 
Structural Steelwork 
Tanks
Trucks, Railway 
Tube Cleaners 
Turntables, Locomotive 
Valves, Gate 
Waterworks Supplies 
Wrecking Cranes

Wheat 
Receipts 
Shlpmen 
, Corn- 
Receipts 
Shlpmen 

Oats— 
Receipts 
Shlpmen

In the 
no par- 

Clty of Co
balt and Temiskaming both underwent 
small declines, the latter losing half a 
point at 34%, thus duplicating the re
cent low record for the month. Crown 
Reserve was In demand again, with 
a broken lot at $4.00, but the close 
■was under that price. Cobalt Lake 
sold at 70 on the curb, a new high in 
years.

iCondensers 
Cranes, Travelling 
Crushers, Rock 
Elevator Enclosures 
Engines, Gas

Si

Recel» 
loads of 

Hay—f 
ton. Mo 

Hogs— 
$13.25. 
Grain- 

Wheat 
Wh«a t 
Barley 
Peas, 
Oats, 
Rye, b 
Ruckw 

Seed 
Seeden 

to farme 
Alslke, 
Aleike, 
Red ell 
Alfi 
Alfalfa 
Tlmoti 
Tlmotb 

Hay and 
Hay, p 
Hay. i 
Straw, 
Straw, 

Vegetabl 
Potato* 
Apples, 
Apples 
Cabbag 
Bee ta, 
Carrots 
Tuiulpi 
Pa ran! j 

Dairy Pr 
Butter, 
Eggs, i 

Poultry, 
Turkey 
Chlckei 
Ducka, 
Fowl, i 
Geeee. 

Freeh M< 
Beef, f 
Beef, h

*

DISTRICT OFFICES
HALIFAX

PORCUPINE WINNIPEG 
CALGARY EDMONTON 

NELSON

1 MONTREAL OTTAWA 
REGINA 1 SASKATOON 

VANCOUVER VICTORIA 
PRINCE RUPERT

COBALTEUROPEAN MARKETS
The Liverpool market closed %d to %d 

higher on wheat and %d,‘lower on corn. 
Paris wheat closed %c"to l%c higher, 
Berlin unchanged, Budapest %c higher, 
and Antwerp unchanged to l%c higher.

1 ■
X.

-

5%-DEBENTÜRËSl
nW alfa

Our 5 per cent De
bentures are absolute
ly safe. We solicit 
your correspondence
and your thorough 
Investigation.
We will be pleased to 
give you any Informa
tion you may desire à 
regarding these de-1 j, 
bentures. »

• Drviclend. No fcxce -
Notice Is hereby given that a Dividend 

of Three per cent, (twelve per cent per 
annum) on the paid-up Capital of the 
Bank, for the quarter ending 31st May, 
has this day been declared, and that the 
same will be payable at the Bank and ita 
Branches on 2nd June next.

The Transfer Books will be closed from 
24th to 31st May, both Inclusive.

By order of the Board,

'lows:
medium butchers 
$4.75 to $6.60;

Fred Rowntree bought 30 milke 
springers at $40 to $75 each; an 
1 carload of good milkers and sw

$
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M J. TURNBULL,
General Manager. I IHamilton, 21at April, 1913. ' '

m

KING GEORGE HOTELDOMINION BOND 
COMPANY. Limitm.GLASGOW CATTLE MARKET.

GLASGOW, April 23.—With heavier of
ferings, a steady demand prevailed. Best 
steers. 15c to 16%c; Irish, 14%c to 15%c; 
best bulls, 13c to 14c.

NOW UNDER NEW MANAGEMENT.

South Porcupine’s Leading Hotel
AH' Modern Convenience»
The Beet Accommodation 

Shaving Parlor and Billiard Parlor in Connection 
* Bath Rooms, Steam Heat

and Sample Rooms

i

Dominion Bond Building
TORONTO r

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hail, Austin Friars
LONDON, Eng.

WARNINGS SHOW LARGE .IN
CREASE,

Additions to Nova Scotia Steel Plant 
Bring Good Returns.

NEW GLASGOW, X. S., April 23.— 
The additions and improvements made 
to the plant and equipment of the 
Nova Scotia Steel and Coal Company 
at T/abana, Newfoundland, providing 
for larger outputs of coal and ore, 
have had a highly beneficial effect on 
the prospects of the company. From 
the present outlook, the profits of the 
company for the present year will 
amount to $1,300,000, or a quarter of a 
million dollars in excess or the aver
age for the past three years, despite 
the fact that the bounties have been 
abolished.

MODERATE RATES

LYON & PLUMMER TORONTO STOCK EXCHANGE
Member* Toronto Stock Exchange

Stocks and Bonds dealt In on all lead
ing exchanges.

Telephones Main 7978-9.
Cable Address—“Lyonplnm"

GOVERNMENT : MUNICIPAL 
CORPORATION BONDS HERON & CO.

£
Members Toronto Stock Exchange

146

Stock & Bond BrokersEdwards, Morgan & Co.IA considerably Increased 
quantity of ore has been sold at bet
ter prices than prevailed last year, 
the dumping of American products 
has almost entirely ceased, the prices 
of Iron and steel products have mate
rially increased and the output of the 
collieries for 1913 will be somewhat 
larger.

Orders Executed on All v^*d<wg 
Exchangee.

Correspondence Invited.

CHARTERED ACCOUNTANTS
20 Victoria Street, Toronto. 

Offices also at
Winnipeg, Calgary and Vancouver

I

16 King St. West, Toronto 
STOCKS and BONDS

Bought aid gold.
H. O'HARA A OO.

246

GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARV AND MEDICINE HATPILES Members Toronto Stock Exchange 

SO TORONTO STREET, TORONTO 
Phones—Mein 8701.8708. >H*»

Do not suffer 
another day with 
Itching, Bleed- 
”8. or Frotrud- 

Ing Piles. No 
surgical opér

ai C^^r£!nîa0nt Wl:l «bevo youatonro

Edited!
TOron,.°nd!*,

«
»d

BUCHANAN, SEACBAM âCO.DULUTH GRAIN MARKET.
Members Toronto Stock Bxebaaga 4 aSTOCKS AND BONDSDULUTH, April 23.—Close—Wheat—

No- *h*rd' 91*c to i2^c; ro. 1 north-

sksjskhSu-*-• - **paper
Ml,21 JORDAN 8TREBT.

f _ ^

L

Tbf Dominion Permanent 
Loan Company 

12 King Street West, Toronto.

TRADERS CAUTIOUS 
MARKET IS DULL

SPECULATION AT ANOTHER SIGN OF 
LOW EBB AGAIN OUR PROSPERITY

Toronto Stock Market Drifts 
Into Rut and Changes Are 

Small.

Outlook Is :Too Confused to 
Induce Buying by 

Public.

Fifteen Canadian Companies 
Have Increased Their Divi

dends This Year. y

1 1 r; 

h •
Dividend increase» by Canadian oom- 

companles for the year 1918 to date run 
Into a lengthy list, the addition of the 
Toronto Paper Company bringing the 
number up to 15. For lees than four 
months this must be accepted aa a very 
favorable showing.

The following table shows the various 
concerns which have increased their dis
bursements since January, and also the 
amount of increase:

Company.
Bank of Hamilton 
Kamlnlstlquia Power Co .., 4

Consolidated Mining 
Smelting and Power Co... 1

Detroit United Railway........ 5
Canada Landed and Nation

al Investment Company.., 8 
Canada Permanent Mortgage

Corporation ............................
Huron and Erie Loan and

Savings Company .............
Dominion Park Co..................
Northern Ohio Traction &

Light Company ........... 4
Colonial Investment & Loan

Company............ • ■................ 6
Toronto Mortgage Co ...........
Real Estate Loan Co........
Grand Trunk Railway Co....

(third pref. shares) ......
City Dairy Co. .............. ..........
Toronto Paper Co ..................

PRICE CHANGE NARROWST. LAW. DOWN AGAIN

Efforts to* Bid Up Leading 
Stocks Fell Decidedly

Denial of Merger Sends Shares 
on Down Grade—General 

List Steady. Flat.
Dividend

from. Dic’d. NEW YORK, April 23—Hesitation on 
the part of the stock speculators caused 
the small volume of business today. For 
the time tiling traders are content to 
permit the market to drift along in its 
stagnant condition. Few stocks moved 
as a point abqve or below yesterday’s 
close. ‘Tentative efforts to bid up the 
leaders accomplished Iljttlc. At the same 
time, bear traders were not inclined to 
sell stocks aggressively, perhaps 
of the belief that the extent of 
Standing short interest made such opera
tions hazardous. There were several
small swings back and forth, but the day 
ended with only inconsequential changes.

Speculation was governed Jy the same 
forces1 which -have been operative for 
some time and which tend to repress any 
tendency toward activity. European 
baying, which recently loomed up as a 
factor of considerable importance, has 
subsided, at least temporarily. The form 
to be taken by $hç tariff revision bill as 
finally enacted, and Its effect upon busl-

Speculatlve Interest In the Toronto 
Stock Exchange ebbed away again 
yesterday, and the session proved the 
most apathetic in weeks. The move
ments In the specialties which served 
to brighten up the recent action of the 
list had çeased tor the time beirfg, and 
the narrow price swings in the gener
al favorites were absolutely without 
feature. The undertone was slightly 
easier on the whole, a few scattered 
declines at the close evidencing the 
tact that liquidation was still going

, 1 12
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Granby
1%
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10x1 llxl
6 because 

the out-S
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Such stocks as Toronto Railway, 
Brazilian and the Mackays, which are 
the usual leaders in any broad move
ment, were dull In the extreme. The 
street has lose Interest In the proposed 
deal between the city and the Mack
enzie Interests for the moment, the 
general Idea being that, until a clearer 
'dew of the proposition can be obtain
ed, the shares have had their fling. 
Meanwhile traders are keeping their 
Angers on the pulse of the matter, 
however, and any developments will 
be reflected In the market In short 
order. Ralls held between 145 1-4 and

8

tie
41%
85

LONDON MAKKET IS 
BROADENING OUT ness conditions, remain to be determined. 

Wall Street Is also watching with Inter
est tho not with concern. California’s
proposed legislation affecting the Japan-

New Financing.
Altho money market conditions are 

easier,' the outlook for extensive new 
capital requirements which must be met 
within the next few months Is not en
tirely clear. In view of these conditions, 
speculative sentiment remains hesitant, 
with little .disposition to take a pro
nounced position on either side of the 
market

There were :.a few exceptions to the 
dead level to which most stocks adhered. 
New Haven dnee môre established a low 
record, selling down 2% to 109%. Cana
dian Pacific turned weak juet before the 
close, loslpg over a point.- Some of the 
tobacco issue, showed further heaviness.

Various pf the older bond Issues lost 
ground, "While some of the newer bonds 
Improved.

ese.
Budget Speech Without Effect on 

Sentiment—General Advance 
in Favorites.

yesterday, the top price Indi
cating a gain of 3-8 over the close, but 
the final quotations were absolutely 
unchanged for the day, being 145 1-2 
asked, 145 bid.

Restricted Changes.
The Montreal report to the effect 

that President Carruthers of the R. 
and O. had denied any rumors bt a 
proposed merger between tho St. 
Lawrence Navigation and the Rich- 
elien, was reflected in a sharp decline 
m the former stock, which opened at 
120, a full 6 points below the previous 
close, sank later on to 118. and then 
moved up to the opening again. This 
left an eleven point decline from Tues
day’s high record. Toronto Paper held 
Its spectacular advance well, hut the 
price dipped below par for a while, and 
the snares were on offer again at 100 
at the close.

The general list hold prettv much on 
,ev.0Ii ,l'ceJ fhruout Brazilian was 

off 1-4 for the day at 97 3-4, with the 
price down to a new low record for 
tba week at 97 5-8 at one period. Tooke 
and Twin City were both slightly low
er. and In the preferred issues, Tn- 
torlake and Spanish yielded a littl" 
ground. Some of the other 
preferred stocks notably Loco
motive. Electric Development ,,nd 
Siackay, improved their position to -i»i-, «Vm

LONDO£'t Si™—
Lloyd George’s budget 

the fall of Scutari, and a
ket was 
Chancellor
speech or , ,
general advance occurred on cheaper 
money and the tighter carry-over 
rates for the settlement, charges for 
Americans being 4% per cent. Specu
lation appeared to be -broadening, 
especially in copper shares, while 
home rails were better on favorable 
traffic prospects. Sao, Paulo rails 

the feature In the foreign sec- SMART DEVICE TO 
SWINDLE BROKERS

were
ttou.

ties were quiet and 
prices a fraction

American secugi 
featureless, .-.wjtn 
above parity during the forenoon. Un
certainty regarding the Harriman 
plan caused irregular movements 
later, and the closing was undecided.

There was a plentiful supply of 
money and discount rates were quiet.

•'.-A

Old Trick in New Form Tried 
on Members of Standard 

Stock Exchange.GUGGENHEDHS HAVE 
NEW ENTERPRISE What proves to be an old device 

worked out In a new method has been 
used by a get-rich-quick artist across 
the border in an attempt to swindle 
stock brokers in Toronto. A couple of 
weeks ago a round dozen mining brokers, 
members of the Standard Stock Ex
change, received communications from 
a large city in California, written on the 
business stationery of what was desig
nated. “the largest furniture house irSthe 
city.’’ The writer asked the brokers to 
let him know of some stock which would 
go up in value 20 per cent. In the next 
thirty days, and promised an order in 
return, 
board!

The majority of the brokers who

STANDARD OIL
STOCKS RESTING Big Copper Company Will Be 

Ruled by Big Mining Cap
italists.

Recent Activity Has Died Away 
—Big Slump in One 

issue.
NEW YORK, April 23.—The Chile 

Copper Co., with a modest capitaliza
tion of $95,000,000, which took out a 
charter in Delaware the other day, aa 
reported in The "World, is a Guggen- 
seim corporation. Under Its charter 
it can prospect and explore for min
erals and ores, acquire -and develop 
land in any part of the world, operate 
steamships and other vessels and ac
quire telegraph and telephone lines, 
docks, etc. The capital is divided into 
3,800,000 shares of a part value of $25 
a share. Incorporators are Herbert J. 
Latter, ' W. J. Maloney and Oscar J. 
Reichard, all of Wilmington.

Daniel Guggenheim, head of the 
American Smelting and Refining Co., 
will be president of the new company, 
with A. C. Burrage as vice-president. 
The remaining officers and directors 
will be elected shortly. It is under
stood that the newly chartered con
cern will take the place of the $20,- 
000,000 Chile Copper Co., which was 
incorporated in Maine in December, 
and will take over the $1,000,000 Chile 
Exploration Co. of New Jersey

So__far all open and above

_ . . an
swered the query stated that it was im
possible to select any such prospect, but 
gave some pertinent advice regarding 
thejr favorite" issue, which for stated 
reasons they expected to appreciate in 
Value. Forthwith came back an order 
to buy a block of that stock, accom
panied by a promissory note signed by 
the would-be purchaser and endorsed by 
"the largest furniture house In the city.” 
A significant fact was that the face of 
the note, which had anywhere from 30 to 
90 <tays to run, as the case might be, 
represented an amount more than suffi
cient to take care of the cost price of 
the stock. The balance, If any, was by 
special request to be sent back In cash 
Immediately after the filling of the order.

It D rather surprising that anyone 
should have thought mining brokers were 
gullible enough to be taken In by raw 
work so palpably crude. This was the 
general feeling on the Standard Stock 
Exchange yesterday afternoon when It 
was discovered that not one, but a dozen, 
brokers had received requests of similar 
nature. Needless to say, none of the 
orders were filled, and consequently the 
balance" which the originator of the 
scheme was so anxious to get his hands 
on was not forthcoming.

,i° R < ulb- and the day-to-dav fiuctiiH- tlons are consequently being held Jithfn narrower limits. Traders rfcelved^ jolt 
Prafriahnndty when lh' dividend on
, °A was passed, end since that

more nervous tone has Wn ap-
Prtirie mf0 °WlnSs ^ announcement 

Z l ralrle Oil dropped 18 points In a few
™dmnU:evVn,dnnWlth!n the hour ft had work
ed back to 300, a loss of 2S points. Later
on there was another decline, with the 
quotation back to 280, a slump of a full 
$48 a share from the recent figures. The 
following table gives the range of prices 
over a term:

April. Mar. Jan.
23. 23. 23. 

. 600 595 690 

. 300 300 226 
..I860 1850 1675 
.. 190 190 302 
. 293 300 328 
. 615 620 660 
.. 945 945 870 
. 550 500 465 

.. 630 630 675 
. 680 675 735 
.1028 1022 1165

Atlantic Oil ........
Borne Scr............
Continental..........
Galena Sig ..........
Prairie Oil ......
Solar Ref ............
South Penn ..........
Stand, of Kan....

do. N.Y...............
Subs, en Moc ... 
Standard Oil, old C N. R. EARNINGS

OPPOSITION FOR
THE MONEY TRUST?

Canadian Northern earnings con
tinue to make a favorable showing, 
the gross for the week ending April 
21 being $389,100, compared with $356,- 
100 for the same period of last year 
a gain of $33,000. From July 1 to date 
the gross earnings tire $18,017,900, 
against $15,451,500 In the previous 
year, an increase of $2,656,400.

MONTREAL STOCKS 
WERE NOT ACTIVEi

NEW YORK, April 23.—A gigantic 
scheme to merger nine New York 
trust companies, has been promulgated 
In this city, according to an announce
ment made today by the Journal of 
Commerce. The institutions whicli it 
Is planned to consolidate have an ag
gregate capitalization of $8,000,000 and 
total deposits of $80,000,000. If plans 
to include the nine fall, it is under
stood that a consolidation of seven or 
eight companies will be attempted. A 
committee of prtminent financial in
terests is working on the deal at the 
present time.

MONTREAL, April 23.—Business 
on the local stock market was .Tight 
and the list as a whole developed oô 
more definite tendency them It has 
been exhibiting recently. A few issuer- 
showed strength, a few were on the 
weak side. In general theN>rice level 

-was little changed. Much the same 
characteristics were in evidence on 
outside markets, notably In New York, 
and" the listless mood shown here was 
by no means peculiar to the Montreal 

NEW YORK, April 28.—The Am»ri- market- 
can Railway Association reports there Canadian Cotton stocks were promi- 
was a net surplus of idle freight cars nent on tbe upward side of the mar- 
011 the railway lines of U S and Can ket" both rising to new high record 
ada of 57,498 on April 15, à decrease Pvlcea- Thd advance In the preferred, 
of 500 compared with two week» which began at 77 on Monday, was

_______________________ eK ag0" continued to 80. a gain -of 1 1-8 for
the day, with the close strong at 80 
'.il.d, 81 asked. The common rose 1 to 
45. Cement common was firm be- 

i b.-tween 30 and 30%, closing at 30%, 
with a gain of % for the day. Tuck
et ts rose 1 to 57; only one lot of 
■Power changed hands, with the price 
steady at 229 level.

Active Stocka Lower.
The tendency thru the rest of the 

active stocks was to slightly lower 
levels. Iron had another weak spell, 
breaking from 51 on Tuesday to 50% 
and closing at the low. Textile eased 
off another small fraction to 88 1-8 
Richelieu dropped a point to 114% 
but recovered to 115. Quebec Railway 
weakened % to 16 3-'4. The only trans
action In Toronto Railway was at 145, 
or 3-4 lower than last sale on Tues
day. Brazilian cloaeu.1-8 lower 
donald unchanged at 55.

Bonds were fairly- active with no 
important changes.

ANOTHER LOAN FAILS
NEW YORK, April 23.—A London 

cable says that the underwriters of 
the $10,000,000 issue of 4 per cent 
Australian bond', offered at 98 re
cently, were left with 87 per cent of 
the offering.

IDLE CARS DECREASE.BUFFALO BOND SALE
BUFFALO, N.Y.. April 23.—City 

bonds totaling $713,000 were sold at 
auction today to the 
National Bank of Buffalo 
paid 100,025.

Columbia 
The bank

THE ROYAL BANK OF CANADA
WITH WHICH IS UNITED

THE TRADERS BANK OF CANADA
INCORPORATED 1869

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

$ 26,000,000 
. 11,500,000

12,600,000 
. 180,000.000

290 Branches throughout Canada.
Savings Department at alf Branches. Mac-

iCNOON, ENG., OFFICE
Bank Bldgs—Princes SI. NEW YORK AGENCY

Cor. William and Cedar SU.
T' X _____
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Stock», Bonds, Cotton. Grain.

Erickson Perkins & Co.
Members

STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence Invited.

N. T.

14 Kin* St. W.
TORONTO

Telephone Main 8780.
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