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ARTICLE 20
STUDENTS

Payments which a student or an apprentice who is, or was immediately before visiting
a Contracting State, a resident of the other Contracting State and who is present in the
first-mentioned State solely for the purpose of that individual's education or training receives
for the purpose of that individual's maintenance, education or training shall not be taxed in
that State, if such payments arise from sources outside that State.

ARTICLE 21
OTHER INCOME

I Items of income of a resident of a Contracting State, wherever arising, not dealt with in
the foregoing Articles of this Agreement shall be taxable only in that State.

2 Notwithstanding paragraph 1, if such income is derived by a resident of a Contracting
State from sources in the other Contracting State, such income may also be taxed in the State
in which it arises and according to the law of that State. Where such income is income from a
trust, other than a trust to which contributions were deductible, the tax so charged shall, if the
income is taxable in the Contracting State in which the beneficial owner is a resident, not
exceed 15 per cent of the gross amount of the income.

ARTICLE 22

CAPITAL

{5 Capital represented by immovable property owned by a resident of a Contracting State
and situated in the other Contracting State may be taxed in that other State. ‘

2. Capital represented by movable property forming part of the business property of a
permanent establishment which an enterprise of a Contracting State has in the other
Contracting State, or by movable property pertaining to a fixed base available to a resident of
a Contracting State in the other Contracting State for the purpose of performing independent |
personal services, may be taxed in that other State. ‘

3. Capital represented by ships and aircraft operated by an enterprise of a Contracting
State in international traffic and by movable property pertaining to the operation of such ships
and aircraft shall be taxable only in that State.

4. All other elements of capital of a resident of a Contracting State shall be taxable only
in that State.



