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(c) Any balance due to a member after payment has been made in accordance
with sub-paragraphs a and b of this paragraph shall be paid in gold or cur-
rency acceptable to that member, to the extent that they are held by the Bank,
up to an amount equivalent in value to such balance.

(d) Any remaining assets held by the Bank after payments have been made to
members in accordance with sub-paragraphs a to c of this paragraph shall
be distrîbuted pro rata among the members.

5. Any member receiving assets distributed by the Bank in accordance with the
preceding paragraph shahl enjoy the saine rights with respect to such assets as the
Bank enjoyed before their distribution.

CHAPTER VII

STATUS, IMMUNITIES, EXEMPTIONS AND PRIVILEGES

ARTICLE 50

St at us
To enable it to fulfill its purpose and the functions with which it is entrusted,

the Bank shail possess full international personality. To those ends, it may enter into
agreements with members, non-member States and other international organizations.
To the saine ends, the status, immunities, exemptions and privileges set forth in this
chapter shall be accorded to the Bank in the territory of each member.

ARTICLE 51

Status iii Member Counties
In the territory of each memiber the Bank shail possess full juridical personality

and, in particular, full capacity;
(a) To contract;
(b) To acquire and dispose of immovable and movable property; and
(c) To institute legal proceedings.

ARTICLE 52

Judicial Procedings
1. The Bank shail enjoy irmmunity froni every form of legal proccss except in

cases arising out of the exercise of its borrowing powers when it may bc sued only
in a court of competent jurisdiction in the territory of a member in which the Bankc
has its principal office, or ini the territory of a member or non-member State where
it has appointed an agent for the purpose of accepting service or notice of process
or has issued or guaranteed securities. No actions shall, however, be brought by
members or persons acting for or deriving claims froni members.


