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>fil- aset.o far as, they vwouldl ex-teiid, back hi t th( share.
hodr.Tho- renc-waI of its -mî.eo 2ý1-tNouii 6ae1

.obtincd," b% a suberfgc and h waseanllud on 15th Dk.
vt~~iîîber.~~ iue i. c.VC s9ui,.3 n reaýpeet igY

abuild11gii i j i t, n jth1 11,i1ii t i . t i o ld h1a-,e in .ý
i 1 th or1.i v t. 1 co ra- 1 1h ' îiîcrw% I Il ( 1d r. iritUS and Con-
Irauts lha il t 1 ii h vîdieo usfo ee

1w1.S. (.17.1 do not find thati it hasz bee'nepr
rvpcalod sîtic. NuIeie mould the companv Iiave suchi powers

urdrtho -\4. respuct ing bulildingÏ fOieie f P1. S. -. 87
or 18s7, which wcre ruplacc bv the uon Cororationis Act

or 18'( ; Vict. c. . nlow È. S. o. 1897 ch,. 2
Exctfront the c-ancilation, of the company* 's rgsy

a vopy of wlîîcli liasz beein pit in by the peiionrs,. 1 ha,
no evdneof 11 wnin.roedig talke, bûtt theV
are teestaltcdf to be, imdoir the Ontario Winding1L-11 Ùc, .
S. 0. 1 9l7 (.h. 2?2?, and that Act bw sec. 8 prový ides that tite
companyv shahil frorn the date of coneeîcfof thewiu
ing-u1p procfcdings c-ease, tg) earry on its business exce(pt in.
so fari as rqr(1for- flic btçneficial windIiiigu t1lireof. It

docs flot appear hthrthe proûcedings wr a udrs
0,or' Sec. 48,. and thrfr t is possible it hasi Pot boeen actu-

all disoled. I mISt talke it thlat on 23rd 11)03r,
thle taiking over of the butsîie, contracte, and itîoneys of thé
uiiiion and asia.ýition and the subsequent rcee-ipt of Ilnoneys
o11 thoe cotacsoth before and aftcr tlic eancellaion of thle
revgistýrY on 1thDfccembcr, was ultra vires of the o pa,

'l'hcn. too. J dIo flot sce thiat 1 can for this piirpose put die ceis
,Jths confractor highclir titan that of privies tol the de(al..

, igs withl tueq oîîipany, cntitled to treat it as thieir dtebitnr
luad t1e tr-ansaction been infra vires. That heing- so, oie

dec,(isionl of (hiffaird, L.J., in Re National Permanient EBieeit
BuligSociety, Ti. R. 5 Ch. .30", scems to be in point. anj

I imust hiold thiat the petit loners Lave no standlingý als Peti-
tîoning credîtors under the Windiig-up Act.

There is no proof thbat; any of the idlentical mone 'ys of n
of thiese conitractors wcnt to the companv; no douii somne did,
but, if Doran's affidavît is correct, there was Po shIortage ilp
fo Ilhe tirile of the transfe'r to the compan "V, -1nd( in thic ordiu..
ar-Y course of buiness these contractorsz , 'paVmenOt- t4 th~e
hoime fund aeeounit woul have been lent ont 0on the Mort-.
gages, whiich were transferýredI to the company. Being 80
legitimaiFtely invested in mortgagcs, or in iio far as that wnA


