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INVIETMENTS AND THE MARKET
BriishColmbi Elctie ate Inestgatonto be Jjanded Over to Railway Board

-Kerr Lake Mines Report - Brazilian Earnings Up

Cape B[reton Electric Co., Ltd-A seini-annual dlvi-
denti et $3 per share on the. preferreti capital stock andi a
dividen t $ 1.50 per sihare on the common capital stock ef
the. comparly, have been de.dared, both payable November
1, 191%9 te stockholtiers of record at the. close of business
Oètober 15, 1919.

Trinidail Eletric Co., Lt&-The following is a statement
of earnlngs of the. company for the. montb of August, 1919-

Gross. Net.
Railroati ,.....,....... $14,429.81 $3,116.20
Light anti power .. ý.... .... 11,954.73 2,418.95
Ice anti re! rigeration . ..... 4,98.90 1,462.87

Total riet .......... ,... 6,998.02

Demerara Eleetric Co., Ltd.-The following iu a state-
ment of earnlngs of the company for the. monti of Augut:-

Grosa. Net.
Railroati ... ,...... $7,553-43 $683
Ligbt anti power . ,,,. ..... 9J592.28 4,256.ý96
Miscellaneous ... ,..... :114.23

Total net ,.,.... , 5,189.55

Nova Beotia Steel and Coal Co.-After a shut-down of
about 14 weeks, steel maklng at the cornpany's plant at
Sydney Mines, lu once more in progress, anti a portion et the
open-hearti furnaces are produclng ingots. Prospects for
the wlnter are fairly bright. Tlie couipany bas some falrlY
large orders in vlew, but have nqt yot closeci with tien'.
Negotintions are in progres, iiowever, andi, providila; ne
obstacles appear, contracta will ahortly b. coxupleteti.

Brazilian Traction, Ligit andi Power Co., Ltd.-Tiie
statement of thi. companly, lininilreis, shows that the. marnings
in Augusi, 1919, amounteti te 9,734,000, compareti wlti 9,491,
000 fer the. sanie month last year. After detiuctlng 4,849,000
fer operating expenses, the. net earningu stooti at 4,885,000,
compaW. wlth r5,210,000 last year. Aggl'egate net euninge
troni J.nuary lot are 8,200, coinpared wlti 34,975,000
for the. samu perloti lait year, an increase of 8,649,000-

Iudepeudent Quarries, Ltd.-The company, 'wblci han
is office at Garson, Man., la3 offerlng for sale $30,000 of con-
mon stock. The. autiorizeti capital of the. eompaîiy iu $250,-
000. Of this ther. lu pali up $216,800. The company owns
206 ace 27 miles north-east Mf Winnipeg. This includes
th tawnsite of Qarsoii andi one-hal! umile trackage on the.-ni lino of the C.P., Pogpectingr pita i4how this ]andi te

lunai ovr 90 aces o et aone This han beeni temted andi
theentnee'sreport tuat *5 in 500 ft. te 600 ft. deep, suff-

lPata Manfacturing Co.-The comipany' bas given publi
notice thnt it will withdraw its shares fromi the official lil
of the Montreal Stock Exchange. The company, which
engageti in the. manufacture of woolen gooda, came into pr
minence soin month.s ago dixring an investigation at Qttau»
concerning the. profits of corporations iu relation ta the hMN
cost o! living. No trading bas been recordeti for years. TI
shares listoti total about 6,000 of the par value of $100, an
are ail closely helti. The company bas been on an 8 per cen
hais, andtin the. way of bonuse. this yens' it declareti a 2 pi
cent., paid ln Mrch, andi a specisi 25 per cent. in 1933 Vii
tory bonds, pald in March.

Kerr Lake Miig Co., Ltd.-The financial atatement <
the. coinpany for the. ywa ended Auguat 31, 1919, shows thé
the. profits amounted to $956,258. The. cost of production an
development for the. yens' was $257,626, while administri
tien andi general expenses amounteti ta $41,510. Proceec
frons ore sales totalleti $1,637,143. During the. yens' $653,0C
was pai i dlvidends. The. report states thnt 2,382 ft.c
development wns doue by drifting, crosseuttlng, raising ail
sinklng, ail] of which faileti tae acounter new veina of lu
portance, although conmmercial values were exposed i ei
tensions of ore shoots, portions of whlch were prevloiial
located inl known yeins.

Nortiiern Alberta Gas Co-Another bld for Edmonton
support in a joint application te thie Public Utilities Con
mission for a tentative increase in the gas franchise rat(
in the city, bas been madie te the couneil. The plan li
bave the domestic rate increased te 35 cents an
the. power rats ta 25 cents for three years. Thiie
would aise be a clause providing for a minimum charg
of 50 cents per meter per month. At the. end of the threg
year period, botls the clty andi the eoinpany would go befas
the commission te enable that body to ascertain if any ai
justrnentin rate astien necessary. Ifa company is ut
able te finance 15 witin a period of six mnths, it wouli 1:
prepared te have the rate revert te the franchise price c
25 cents.

Blritishi Columbia Electric Rallway Ceo.-Owing te tl.
fact that the. comnativ han a Dominion charter for its Lu]
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