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THE SOVEREIGN LIFE ¢

Assurance Company of Canada gl

HEAD OFFICE: WINNIPEG, MAN.

i
REPORT OF THE BOARD OF DIRECTORS f
:
For the Year Ending December 31st, 1912 é
!
To the Shareholders and Policyholders of The Sovereign Life Assurance Company of Canada. i ! Opi;
. _ , : , ompi¥e | g
Your Directors are pleased to present for your consideration their Annual Report of the business of the C hay
for the year ending December 31st, 1912. g
o ficy
ASSURANCES.—The new assurances applied for during the year amounted to $1,200,000.00. Those 155““ _ceﬂ‘%
revived $1,175,000.00, an increase over the best previous year in the Compamny’s history of $319,000.00 0r 37 Op o1t
The total assurance in force at the close of the year 1912 was $3,850,000.00, an increase over that at the closé
$676,500:00, or 21 per cent. ‘ ; ceol
24 I
INCOME. (a) Premiums.—The total premium income was $137,356.15, an increase of $16,041.86 or’l%zhl;s- Thﬁ | Ger
over that of the previous year. The re-assurance premiums were $8,158.42, leaving a net income of $12% o the b‘:fsul é s
GROSS outstanding and deferred premiums represent less than 14 per cent. of the total annual premiums ono doub égl
ness in force at the end of the year. This extremely low percentage of uncollected premiums shows that O
business is carried on the books of the Company. (At - i e g
. . . . . 3 e
(b) Interest.—The total interest received during the year was $51,341.04, which together with the mcre?5$n’348.0° { Th,
accrued, etc., amounted to $54,634.00, being the actual earned interest in 1912. This represents an increasé o i
or 20 per cent. over the earnings from this source during the previous year, : g
The average rate of interest earned on the invested assets during the year was 6.56 per cent. o | ;25’
> : . an 8| 1t
PAYMENTS TO POLICYHOLDERS.—During 1912 $24,507.16 was paid to policyholders in death clal?;”m josé? 1 Doj
render values on policies. The Company experienced an exceptionally low rate of mortality for the year, th ‘ iy
being only 25 per cent. of the expected. e yeaf Cor
ASSETS.—The total assets at the close of the year amounted to $955,239.23, having been increased during the
by $91,603.04 or 10.6 per cent. .nvestﬁ,d 81,
- now 27 his !
. INVESTMENTS.—$430,717.40, representing about 48 per cent. of the total assets of the Company, 1 élenf- of :b' Ve
in first mortgages upon improved farm lands in Western Canada and upon City property. Over 70 Pe€r xeC“n:,Iiz./ Wiﬁ
amount is yielding to the Company 8 per cent. interest. That the greatest care has been exercised by youlrle yealr .igf ;
the selection of these securities is evidenced by the small amount of outstanding interest at the close of t he rem?’ i
$1,601.07. $337,36?-23, or 37 per cent, of the assets, is invested in municipal debentures and bonds, aB 5 buh
15 per cent. in policy loans secured by legal reserves, cash in Banks, etc. ant 0 Bol;
0 t
; w a8 o
RESERVES.—The met reserves on assurances have been increased by $77,355.00 during the year and 1;1;0 axﬂc . Coy
$582,84z_.oo. The reserve fund is $22,481.00 in excess of Government requirements, this difference bemd o5 pef
voluntarily maintained as a result of the stringent valuation standard (Om 3 per cent. on participating 2% , Ge,
‘on non-participating policies) adopted by this Company. plf"d T
ca Cg
SURPLUS.—The surplus to shareholders and policyholders at the end of pald'“p T
C \ of the year (exclusive 4.7 ¢
-$209,995.00) amounted to $154.077.47. This amount exceeds the net surplus at the close of 1911 by $48,42 v the "ffge Why
Your Directors desire to express their appreciation of the faithful work accomplished during the yeafresenr, i ?:ti
staff and by the field men, whose loyalty and devotion to duty has gone far in enabling your Directors to t Int
shareholders such a satisfactory statement of the Company’s affairs, 7 Prgsld’" ¢
R. R. SCOTTs
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FINANCIAL STATEMENT, DECEMBER 31st, 1912 i
BALANCE SHEET ;
i‘}_/l_umcxpal Debentures and Bonds .............. $337,362.23 | Reserve Fund, Company’s standard  cO%5 o
irst Mortgages on Real Estate ............... 430,71 's liabilitles sgce o) 847
3 € 30,717.49 to cover all the Company’s 1aDPIT-E5 Aff 82,77,,00 R
Loans on Policies secured by legal reserves 111,811.27 the total insurance in force British #5 15"54
Cash in Banks, Head Office and Agencies ...... 17,668.29 Om. (5) 3 and %9 Tables .-coo222 3" 500'” 0
{ntcrest accruedd'but not due wadva i v 13,060.36 | Death c.lairsns3report2d ;>roof not comPleted ‘1.75;'00' N
Rpevest COLSERIING: . . s oo auviviio shBeodins s it 1,601.0 ' o e e L i ol R W
Net quarterly and semi-annual premiums not yet 4 | ﬁ:f:ﬂ:dsm‘::;g;g::s account ?:oib'gﬁ S‘
due, and premiums in course of collection, | Reserve on instalment policies ..co-#tt "o e g
less 20 per cenlt., on first year and 10 per | License fees and taxes accrued, Dec. 3% 19._.', 4 it
CROL. OR TOROWAIS:  coi.veivensns saidannose 18,660.65 | Prenaid praminme = . . eesedasseae o 1,39 00 v
Policy liens under non-forfeiture agreements ... 11,885_;(5) el v e e L 3339;9"57 :' R
‘Office furniture (less 10 per cent. written off)... 3,441.71 | 6“,,'7(’ ‘.'l
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