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REPORT 0F THE BOARD OF DIRECTORS
Fôr the Year Endlng Decembor 313t, 1912

To the Shareholders and Policyholders of The Sovereign Lif e Assurance Company of Canada.

Your Directors are pleased to present for your coo:sideration their Anxiua1 Report of the busines
for the year endimg Deceiuber 3,st, 1912.


