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restrict. The greatest cheapnese can be got d

only by the fullest eompetition. The h

(almost) eleven million in the increase of c

the Customs dtrties from 1877-8 to 1882 3, t'

may have imposed en the public a burthen w

of twenty millions; for it undoubtedly on-

abled the domestic manufacturer@ to put a

prices to a far higher level than they could o

otherwie have done..i

The evil has apparently brought its own i

correction ; for while there las been, in the.C

last fiscal year, a decrease of over four 7
millions in revenue, the expenditure ha.

gone up from $23,503,158.25 in 1877-8 to t

$31107,706.25 In 1883-4. The increase In M

expenditure, it l oentended, la not greater

than it was uin an equal number of previous

years. Even so, the temptation to an in.

crease of expenditure which a full treasury

brings was certainly greater, and if thei vcr-
tue cf resistence hias ncreased in as great a(

proportion, we are it muet be confessed, in

this respect, on the good road. There was

no surplus of which any one need complain1

last year, the receipts being $31,861,961.73
and the expenditure $31,107,706.25. When

the" two ends are brought together and

the knot is tied comfortably, theme is nthing

more to spare than prudence would require

if the powerof commanding an exact sum

total existed. A case for the reduction of

taxes apparently no longer exista. It in

not impossible that before the end of the

current fiscal year, the small surplus of last

year may fall into a hole in which it will

tind a convenient lodgement.

The fixed charges become formidable.

The charges for debt and subsidies eat up

over half the revenue from custons, excise,

and bill stamps, as the following figures

sehow:-
Receipti from
customs, excise

Year. and bill stamps.
1877.8......$17,841,938 19
1878-9.18,476,613 35
1879-80 ... 18,479,576 44
1880-1. 23,942,138 95
1881 2. 27,549,046 42
1882-3. 29,269,698 81
1883.4 .... 25,483,199 19

The tendency to increase

Expenditure
for debt and

subsidies.
$11,659 523 78

11,952,641 67
12,659,667 77
12.525,837 92
12,757,572 43
12,853,531 89
12,937,663 84

the provincial

subsidies presents one of the greatest perils

to which the federal finances are exposed.

Manitoba, which was undoubtedly in an ex.

ceptional position, has got promise of

another increase, and Nova Scotia is knock

ing at the treasury door with al the vigor

of the combined strength of 1ihe two politica

parties, which have bere found a commo

ground of agreement. If the balance b

seriously disturbed in one direction, the

necessity of redressing it in others will greatly

increase the danger to the federal finances

FIDELITY GUARANTEE.

The extent to whioh private suretyship for

the faithfulnesl of employes or persons i

positions of trust has been replaced by th

guarantee of associations formed for the pur

pose, is onc of the features of modem cor

merials fe. The plan has the approval an

support of banks, insurance companies, loar

societies; w-ile many individual firme accep

the bonds flsuc cempaniesfor the hone t

of book-kfepers or cnfidential men. Fo

fifteen or twenty years'such associations bav

one business in Canada-the first to operate

ere was an English company. They are

oming into use in the United States, where

wo or three companies have been formed

within a very few years.
The growth of this description of insur-

nce la well illustrated in the experience of

ne company, the Guarantee Company of

North America, known for ten years before

ts change of name as the Canada Guarantee

Company, which from a business in its firat

year of about $1,000,000 of guarantees in

Canada alone, yielding an income of less

han 820,0h0, as gr wn to a business of
nearly 3V3,000,000 in guaranteeis on beth

sides of the Line 45 degrees and a total

income of $237,950 in the year 1884. The

new transactions of tbis company in the yesr

named are represented by 11,255 bonds,

covering $13.752,000, producing premiumi

of $114,000, while the total business in force

amounts to $22,884,000 under 16,120 bonds
What, it may be asked, has been the ex-

perience of such organizations in the course

of recent years remarkable, in the United

States stili more than in Canada, for the

number and importance of cases of defalca-

tion ? A very clear answer is to be found

in the latbet report of the company we have

named. It istherein estimated that defal

cations of trusted employees have oc.asione
losses to the extent of $18,000,000 in th

United States and Canada during 1884. O

this enormous sum, the shar. borne by th

company i. et ited at $100,000, or about 1ý

per cent., of the aggregate los through un

faithful servante. What the managemen

ef this ssociation has to say about th

causes of such lon will be found instructive
bearing as it does upon thé views an

customs of business men and corporation
with respect to the relations with them c

trusted servants.
Many of the losses incurred, says th

report, are largely owing to loosenessg

management by euaployers, and a defectii
system of sup rtision over their employee

resulting from too implicit confidenc
which affords undue opportuni y for defaul
Now, while we are far from contending th

an employer, whether a bank cashier or
i merchant, should force hie clerks to live

an atmosphere of suspicion, it is still tri
that the p isession of bond of a indemnity

f case of default causes many a one to relax t'
- car and regulation with which commerciali
r airshouldbe conducted. Andthe stateme

l made, that "putting inexperienced yeuths i
n to responsible positions, or placing underpa
e men, with families to support in charge

e almost unlimited fundi " furnishes an ini

y fensible temptation to dishonesty, i. o

. that would be difficult to controvert.

One of the mont prevalent sources of lo
we are told in this connection, is specu

tion, and "the underpaid clas usually res

r to i4 to make up for their smal salarie

n This is a very strong statement thât we li

e italicised, and we trust an over-strong et

- If the proportion of underpaid clerks 'w

- peculate be large, as is here implied,
d venture to think that the proportion
n underpaid officials to the mass of emplo;
pt in not great. We refer now to Canada,

y we ca scarcely presume to gainsay the,

r perience cf the. GuarantLee Company in 1

e Ujnited Sttes What is auid, however,
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to holding the brokers who assist clerks te
speculate, equally criminal with the clerk
who steals, is worth considering. A very
strong case wenld have te be made eut te

hold brokers liable criminally, for the acts of

dishonest clients. Th at they ought not to

be allowed t) take all sorts of irresponsible

persons for clients is undoubtedly true.

The paragraph in the report which treats

of obstructions to the punishment of default-

ers has a basis of truth. There have been

too many instances of " the leniency with

which some justices and most juries look
upon defaulters. Local friendships and

sympathies are excited ; the criminal is

madea her' and escapes on a technicality ;

thus an encouraging example is set to otbers

that they may do likewise with impunity."

Too often, " corporations are looked upon

as fair game for plunAer, and are regarded
as persecutors if they attempt to apply the

rightful remedy to their defranders."

Turning to the other side of the shield,

however, it is gratifying to find that in

numerous cases the employers co operate

with the guarantee society, whereby con-

. victions of dishoneat men have been secured

and righteous penalties meted out.

- TORONTO TRADE FIGURES.

e We have received the Board of Trade
f statement of the imports and exports of this

city for the month of January this year. It

¾ may be remenbered that the importsat

t Toronto in January, 1884, were sone $600,-

e 000 les than in the samne month cf 1883,

, being only $1,076,000i m value. L st month,

d however, they were valued at $1,488,523. It

na will be seen by the comparison which we

make below where the diffetence ariies .

dry goods alone will account for more than

he half of it. The value of dutiable was $1,-

e 319,396, and of free goods $162,827.

o Jan. 1885. Jan 188 4-

Cotton goods .. .......... $261,650 $115,954

s, Fancy goods............... 72,658 32,092
e, Hats and bonnets...... 23,970 16.428

t. Silk gonds..................71.838 440 722

at W ollen goods....... .... 252,387 156,607

. a Total dry goods.....982,503 375,103
in Books ....................... 26,789 37 857
ue Coal, hard....132,132 85,792
in do sof t ................ 52,123 35,997
ie Fruit and nuts....... 19,159 ...*

he Glass and glassware... . . I,783 .

Iron and steel goods.... 55,039 59.683
nt Leather goods.......... 25,406 15,502

in- Paper goods ............... 18,155 14078

Painta &-d colors .. 12794 .

Compared with last year there is a con511

erable increas in the aggregate of our h

ports for January, which total somevWht

near the amount of January 1883. Ti3

value was $249,331 as compared with $it3<

519 in January 1884, aud only $8,120

were other than the produce of çauad"
Animais and their prcduce represerited

$113,985 of the total su, the largesteit0e

being dead meat, and the next horîed

Among field producta the total valuine

which was $110,856, barley was the priteI

pal, 98,234 bushels having been exPurteed

valued at $62,258. Beans, peas an

are other considerab'e items. W0o0

amounted to only $1,718 and manufac

to $11,403, books, cottons and

bing the largest.
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