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Receipts from Jdonations and 181 congrogations $3,018 44

s 1 interestb.eeeve. seeeseeniieise . 6,880 03
Balance on hand at boeginzing of Jear........ 7711
Dalance Dr. ~t close of yoare.e.oonvot civenn 1,044 40

Total.. §11,020 84

Tho Seunte repurts a totsl attendance of fifty-four students,
and o high average in the oxaminations.

KNOX.

1ho Luard tepurta. The College cuntiuues to attract a large
pumber of students, and tho clazs lLsts are ucusually oxtensive.
The graduating class of
1596, numberingtwenty-
soven, s one of the
largest rocorded, and
that ol the first year,
from which the c'asses
of the next two years
will be recruited, num.-
bering thirty-soven, is
larger than any similar
class ia the annals of
the College. The Board
observe withsatisfaotion
that many of tho stu-
dents avail themselves
if not of a full Univer.
sity course, yot of the
i bonofit of attendance at
lectuves in the Univer-
sity, while a large num.
ber have obtsined do-
grees in Arta after dis-
tioguished careers, be.
fore entering on their

theological atudies, The
Board carnostly recommend to the students the desirability of

taking a degroo before beginning their professional atudies, and
continue to do everything in their power to induce students to
adopt this course.

The abolition of the Proparatory Course ia a subject frequently
pressod on tho attention of the Board, and they feel that while at
prosent it capnot be dispensed with, yet they trust that its dis.
continuance may bo but a question of time. The Preparatory
Courso has been under the exclusive cha:ge of Mr. George Logie,
B.D., and the Board desire to record their high appreciation of the
ability and fidelity with which he has discharged his important
dutics. The Board aro pleased to bo able to report that they have
securcd his services for another year.

Duning the vacancieain the professorial stafithe Board appointed
the Rev. John Somerville, D.D., Rev. D. M. Ramsay, B.D., and
Rov. J. McD. Duncan, B.A. Tho subjects taught by these gentls-
mnen during the toerms in which they respectively lectured, will be
found in the Report of the Sensto herewith transmitted. Tho
Board feel under great obligations to these gontlemen for their
sble services extended to the College under much personal
inconvenience.

The matter of tho nomination of two now Professors has
cceupied the moat serious and carefvl attention of tho Board. In
accordanco with the regulations adopted by the Agsembly for the
appointment of Profcasors, the Board issned an invitation to cach
Presbylery in the Church, requesting them to submit names of
gentlemen whom they might deem qualified for the Chairs of Old
Testament Laterature and Exogesis, and Apologetics and Church
tistory rezpectively. Of the Prosbyteries responding to the
invitation, a largo majority submitted tho name of Rev, George
Robinson, munuster of Roxbury Presbyterian Church, Boston, as
suitablo for the Chair of Old Testameat Literature and Exegesis.
The name of Rev. Hope W. Bogg, B.D., Oxford, was also trans.
mitted as ono quahified for the position of Professor of Apologetics
snd Chureh Histery. The Board unanimously agreed to nominate
those gentlamen reapoctively for the vacant Chairs. 8ince the
nomination, the Board rogret having to repors that Mr. Hogg,
while expressing his high appreciation of the honor conferred on
him, found it nocossary to decline to permit his namo to be
submitted to the Assembly,

The Boasd dosply regret tho loss of the Rov. William Reid,
1. D., who for so inany years, and with so much devotion to the
duties of his office, discharged in his capacity of Agent of the
Church the functions of Treasurer and Secrotary of the College.
During his tonure of offico the College has gradually devslopsd
from small beginnings to its presnt proportions, and its endow-
monts and investments, which woere under his exelasive ekargs,
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haviog now assumed the dimensions of a monetary institution, it
is desirable that thoy bs now placed under the direct management
and vontrol of the Colloge itself, and that a Treasurer, appointed
by tho Board, should look after its financial affairs. Under the
minute of the Assembly of 1870 it was provided that the General
Agont and Treasurer for tho Western Soation cf tho Church should
** aat ao Socretary and Treasurer of Knox College;” while under
the By-Laws of the College, wwhioh were formulated by the Presby-
terian Church in Canada in 1860, after providing for the
appointment of a Board of Manegoment, it is deolared that the
Board **shall appoint their own Seoretary and Treasurer, who
shall keep records and wcoounts which shall bo open to the
inspoction of the Synod.”

As tho resolution above referred to is inconsistent with the by-
laws adopted for the government of the Colllege, the Board
recomnmend that the resolution of 1876 be amended so that no
queation ghould arise ns to tho authority of the Board to appoint
its own officers, ns is tho caso in overy corporation. No difficulty
peed arige regarding the appointment of a ‘Treasurer, as the Board
wiil gladly avail themzelves of tho services of Rev. Dr. Wardoen,
and have much pleasure in appointing him as thoir Troasurar.

The Board being of opinion that 8o long as the office of Trea-
surer is held by the occupant of the position of General Agent of
the Churoh, a different person should be appointed Secretary of
tho College, as it would be inexpedient for one acting, to a certain
extont, as agent for all our seminaries, to advocato the special
claims of any one of the Colleges. Tor this reason the Board have
appointed the Rev. William Burns, 10 long associated with the En-
dowment and other work of ¢he College, as thair Secretary.

Since the death of Dr. Re @ the seourities whish stood in his
name, but whioh represented monies Lolonging to the College,
have been transferred to the Corporation by his exeoutors. A
large amount of labor dovolved on the Rev. Henry Esson Reid,
B.A., the son and one of the executora of Dr. Reid, in distinguish-
ing tho securities appropriate to the College from those held by
him belonging to other funds. From Dr. Reid’s long connestion
with tho Church, and from their being under his exolusive ¢ontrol,
muoh information regarding them was nocessarily oonfined to him-
self. The Board detire to axpress their thauks to Mr. Reid for his
very valuable services in conncction with this matter. Asall new
scourities will bo in future taken in the name of the College, no
similar difficulty will again arise.

Apponded hereto will be found the Treasurer's Statement of
 the College accounts
" <% for the past ycar, as

. also a statement of the
.| Jubileo Fund rendsred

.4 by the Rev, William
| Burns, the Treasurer
of that fund, showing
the reccipts and dis.
bursements connected
with it. From the
Treasurer’s Statement
it will be seen $hat the
total income from in.
terest on investments
and congregational con-
§ tribations has been
R $15,330.89, whilotheex-

4 penditurehasamounted
to §21,907.23, loaving a
deficiency of §6,576.34.
1 In conneotion with this
1] it may be stated that,
from tho fall in the
=ato of intercat,and the
great difficulty experi-
enced in finding safe invesiments, the Board have resolved to spply
monies which may in tho meantimo bo repaid on loans, in liguidat-
ing the oxisting mortgage on the College premises.

‘I'he Church must be rominded that thers are only two sources
of income from which the College derives its support, namely : the
intorest from investments and the contribations from congrega-
tions. In view of tho pressing nesds of the Collegs, tho Board
appointed a Committes to consider tle matter of Incroass of
Eadowment and Sustentation, and tho formation of & Society to

stimnlate the intareat felt in the Collegs. This Committes reported
the §mt‘i£ntion of such a Sooiety, which has been approved of by
tho Boar

QUESN'S,

The tzusteos of Quoen's University and College xepors ninesy-
four stwdents now in thealogy or in aris but looking forward to
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