
The Presbyterian Review.

Receiptu front donations antI 11congrogaticus $3.018 44
i 4intereat.. .. .. .. .. .. .. .. .. .. 6,889 93

Balance on band at beglanlng cf year .......... 77 Il
Dalance Dr. -t close e! year .......... ...... 1,0>44 46

Total. . 811,M2 94

The Souate reîurts a totasl attentisme ef fitty-four students,
and a bigli average ia théeoxainations.

KiNOX.

1 hoe huard repurts. The. Collie .cwjttuea te attriwt a large
utaînher QI atudente, snd the Clas liste are utueually extensive.

- The graduating claie of
1696i, numberlngtwenty-
neveu, in one of the
largeat rccorded, andI
titat of the Ciri year,
frein wllcli tho classes

.4 ut te litit twe y.ara,& viii ho rccruitcd, num.
bering thirty.soven, iu
larger than any similar
clas in the aunais cf
the Coilego. The Board
observe withstistaotion
that many et the stu.

-. dents avail themivos
I f if net of a full Univer.

sity course, yet cf the
benefit et attendance at
lectures in the Univer.
aity, whiie a large num.
ber bave obtained do.

grees in Arts after dis.
- tiaguished carece, be-

RE%~. %Vu. Cavx-n, D.D. fora entering on their
theelogical studios. The

Board carnestly recominend te tb. studente te desirahility cf
taklug a dcgrc before boginning their protessionsi studios, and
continue te de ovcrything la thoir power ta indue studcDts te
adopt tii course.

Tho abelition o! the Prepar&tory Course la a subject frequently
pressed on the attention a! te Board, and tbcy teei that while at
present il cannot bc dispensed with, yet tbey trust that its dis.
continuae may hc but a question cf time. The Prepatsatory
Course bas beeu under the exclusive cbs--geofe Mr. George Logis,
B. D., aud the Bloard dosire te record thair higit apprecistion cf the
ability and fideiity witb which b. bam discbarged bis important
dutios. Tbe Board are pieased te ha able te report that tbey bave
securcà hie services for anether year.

During the vacanazea in the profeasorial staff theo Board appointed
the Rev. John Somerville, D.D., Rer. D. M. Ramsay, B.D., and
iRcv. J.M. Duncan, B.A. The aubjeets tnught by thos gentie.
inca daring the terme in wbicb tbey respectively ieclured, wilI b.
tound la tbe Report of the Senato hsrewith transmitted. Tho
Bloard fedl under great obligations ta, thos gentlemen for their
abie services extendod te tb. Coilego undor mucb personai
Inconveitience.

The mnaLter cf tho nomination o! twe now Profeasor bas
eCcuP!ed te meust sariette andI c&reini attention 01 the Board. ln
itccordance wath the regitiations adopted hy tha Assembly for lte
appointment of Professoral the Bloard issuod an invitation ta cach
Presbytory in thc Chut-oh, requesting tbcm ta nubmit narrce cf
gentlemen ivbom Lhey migitt dcem qualiflod for the Chairs cf OlI
Testament Literature and Exoesis, and Apoiegeticas andI Chut-ch
istory respecively. 0t te Prabyterics rcsponding ta the

invitation, a large majoriby subniitted tha naine o! Rer. George
Rohînion, minuter cf Roxburv Preshytorian Churcit, Boston, as
saîtabie for Lb. Chair of OltI Testament Literature and Exegesis.
The nama of 1ter. lapa %Y. Hegg, B.D., Oxford, wus elle tt&ns.
mitted as eue quailffed for te position cf Professer o! Apologetics
sud Chut-ch llisttry. The Bloard unanîmouuiy agrocd te neminate
those gentlemen respoctively for te vacant Chairs Since the
nomination, tho Board regret having to report that Mr. Hogg,
whiie expressing hia bîgb approdîstien cf the bonoer canferrod on
bim, found iL nocuszry te dolino ta permit bis name Wo bo
mabnitted ta the Assembly.

The Board de.piy regret; tho lags cf the Rov. William -tUid,
11.1>., who fer go inany yoan,. antI wlth me much devotion to tha
dlattes of bis office, disoitarged in bis cskp&city of agent o! t
Chut-eh tb. tunctions o! lT-asuror &nd Secrotary o! Lb. Coliege.
Düring bis tenure of office th. Coilege bas gradus.lly, devaloped
tram small beginnings Le les presut proportions, andI Its endow-
manta andI tnvstmstt, which vere under bia oxelusivo olarge,

havig now assumned the dimensions of a monotary institution, 1%
in desirabie that they bc now plboed under the direct management
aud uontrol of tha Colloge it.aeif, and that a Treasurer, appainted
by tho Board, shouid look a! ter its financlal affaire. Under the
minute of the Assembly of 1870 it wua provlded that the Generai
Agent and Treasurer for tho Western Section cf the Cliuroh should

'*eat au Secrotary and Treasurcr cf Knox College;" Ilwhiie under
tha By-Laws et the College, whleh were formulatod by the Presby-
torian Cburah ln Canada ln 1860, atter providing for the
appolatment o! a B3oard cf Management, it in deoiaztd that tbe
Bloard "shbal appoint their own Secretary andI Treasurer, who
ohuli keep records snd scounts whioh ahal li open to the
Inspection of the Synod."

An tho rosointion above referred te is inconsistent with the by-
lawsâ adepted for the goverument o! the CoUloe, the Board
rocommend that tb. resolution of 1870 be amended se that ne
question ébould, aria@ na Wo the authority et the Bloard te appoint
ita own efficers, ais le tho case in overy corporation. Ne dlfficuity
need arise regarding the appeintmont of a Treasurer, as the Bloard
will gladly avail thainsolves of tho services ef 11ev. Dr. Wardon,
andI bave naîth plessure in appolnting him as their Trosaurer.

The Bloard being e! opinion that se long au the office o! Trca.
murer in heid by the occupant cf the position of General Agent of
the Churob, a different persan abeula, b. appointud Secrotsry e!
the Coilege, as It wouid bc inexpedient for on. acting, We a certain
extent, au agent for aIl our seminariez, te advocate tbe spécial
dlaims o! any eue cf the Coliegés. For this ressont the Board bave
appointcd tbe Rev. William Blurns, no long associated with the En.
dowrnint and ot'n.r 'work oi tihe Collegs, on th-air Sscxetat.

Since tb. death cf Dr. Re tI the seourities which stood in hie
name, but which represeuted nionies bolonging ta the College,
have been transterred te the Corporation by bis excoutors. A
large amount et labor dovolved on the Roey. Hlenry Esson Reid,
B.A., the son and one et the execu tara ef Dr. Reid, in distinguish-
ing the securities appropriate te the Ceilege froni those beld by
him bciongig ta other fndas. From Dr. Reid's long connestion
with the Ohurch, andI frout their being under bis exclusive montrai,
mauch information regarding them was ncceusmrily cenfined ta hie.
telf. The Board attire ta express their thauks te Mr. Betd. for him
very valuabie services in connection with this matter. As ail new
scurities will bo ini future talion iu the names cf the Coleage, ne
similar diffieuity wili again arise.

Appeaded horeto wvill ba found th. Treasurer'a Statement of
________________ ih Collage accounits

-~for the paut ycar, as:1aise a atatemnt o! the
Jubiileo FuntI rendsred
by the 11ev. WVilliam

-. Burns, the Treasurer
cf that fna, chowing

-the reccipts and dis.
'I ursements conu.cted

t - e with it. Front the
Treasurer'a Stasiment
it ivill be seen tbat the
total incarne front iu.
teraet on investmsnts
antI congregationai con-
tributions ban been
815,330.89,wbile theex.
penditurebasamounted
ta $21,907.23, leaving a
deticieuoy cf $6.576.34.
In l conneotion with this

- ~ It may be statedtbat,
tramt tho fal.i in the

Rxv. Wui. ButNs, SieurAxi. rateof intercit, andI the
great difficuity experi.

enccd in fanding mai. luvestinents, thbe Board bave resoived te apply
mantes wbich may in tha meantimo bc repaid on lutn, in liquidat.
ing the oxisting mortgage on the Collae Dremises.

Tbo Churoh muet b. reminded thal tbero are oniy two sources
c! incarne tram which tb. Colige derives its support, nameIY: the
intarest troua invoslm.ants and the contribution% froua congrega-
tiens. In view cf the pressing nieds o! tb. Collige, tho Board
appolnted a Committee ta consider Il.. mater a! Inmos e!
Eudowxnent aud Sustentation, andtI h. formaatian o! a Society la
stimula** the intereat toit in tb. oige. This Cemmitice reperted
tb. constitution o! suait a Soiety, wbich bas been approvedi o! by

Tbe trnses o! Queaa University and College report nineby.
tour atidents now in héology or in arts but Ieaking torward te

1202

7 ý--


