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it value, anîd iioiv iargeiv auir îîîtrcia:svs iii Ille stntes
cxceed otir sales iii liti mnarket. Ce i Vti r.îtice,
.Sp:îin, lioliaîd and lgl-itîni are :mi-o îx>or cuitoinîers
for omir gocds. But tlnnîgli Canada votild be giad to
setid tliosc comtries mîore of1 lier produîctionîs, wve mtav
he sure of tis. tat -%v slt<ald tiot buy tlteir goods iti-
iess the trade %vas profitable. 'lIte theary thaI tracle to
I)es.tisfacto)ry intîst lxe lucre"1 swvoppn lg kîisntd
Buyinig and sellitîg are :îlikce profitablu it« colidilvivd Nvilth
btsincesslike jîtdgtin:t, anid setîko-itculs oflalue
uf trade, tlittigi inleresting as a stxtdy in excliatîge,
neienlcase no0 anjxrey so long ive cais keî p tr cre-
dit as a nation hy soute forît of lionoraîliy îîeuing- ob-
ligatioîts.

AOTUARIAL CORNER.
Tie official labor af Ilte actuary ]las lîcen consider.

ably siuîpiified anîd facilitatecl of laie years Iy Illte
puiblicationi of extenîsive tables of a iiseful chtaracter.
However fond lie nîlay bc of Original rescarch an)1 it-
vestigationt of a tlheoretical nature, UIl actuary's iiimd
is of a distiitly utilitarLat ciiaracter.-iii blis oitî par-
ticuiarspiere at icast. Howcvcr îîîuci lie îîîay-adnire
the beauty af a graicefuil formula, Ilte iinnîiber of icive
volumes designed b>' Ille pr4ofcssiosi for the saving of
tedious labor showvs titat lie stili ret aitis a keeiî appre-
ciatios i Ile praclical evryda ccds of lufe assur-
uttice andI kindrcd busittesses. lie lmtîe, patience anid
work whichi have becit apiplied in tItis direction cati

iyaccily be coiiceived b' Ille ordimiry Ianutm, but Ille
dttlt wiiichlitle zvsuraice îvorld, Ilte assurinig publiic
iichtidcc, owes la bhe actîtariai profession is noune Iltc
icss for tat fact Vie iatesl idciitioîi to works of Ille
kind allnded 10 is a volumie of -'Valuiation and olter
Tables, dednced frot the Instittute of Actu.-ries Mor-
taliîy Experience, e-tc.," by George 1Kilig anîd J. Il.
Whittîali, F-eilows of Ille Ilistitîtte of Acîn.auies. Vfic
tables now publishied are-ulii 2 lier ccii?., Ilni (j)
2i-ý tb 4 per ccint., andi Governument axtttuilmnls (1883)
Sulect Mo\Irlalitvi,1 aîîd 3 per cent. The ftrit iwo
ntay bc regarded as suppîcrnuary ta Mr. Raipli P.
Hardy'.- wehl-kîtown vainalion tables. %vliils lte last
will fi11 a lo:tg-feit ivant ii lte inoîhier cairv.

Tie hiigliest rate of intcrest enîipioyed l Ille tables
beitîg 4 per ceint., he>' %ill probabl>' lit:o iutile liracli-
cal usc-t lu ndiait compaîties, for iic prcscutt i icast,
but tlie> sîtouii bc of imterest lu tîtose enigaged ii adnu-
anall pîirsuits.

A NEW PLAN OF' ASSURiANCL

Tc tlle tîtaking of so-cailcd ttewv tablies therc is 110

endI. Tiiere aire realiy 01113 two distinct chses of
poiicy benefits contingent ilont liitit life, viz pitre
assumaices rind putre endownieîtts, Itle fornter payable
nt denth and Ille latter oit survival ai a certaini verioti.
Ail allier planîs aire siîîîply mtodificationts or coumbina-
tils afi iese it soine foutl or lliter. 'Vie> arc, liawo-vr,
niane Ie Iess imtportat as is sliowni l>y lte filct tit
a large proportioni of lte policies effected.are for iixed
beniefits. A rallier iiovcl exaînple of titis class lias
beeti laId>' adopted b' lte Colonial Mutuai Uice Assuir-
ance Society. 'rTe policy is a wîioie life as.suranîce
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pureltasable by animai prctnit.::ns %vhlich cease on
.luaiîîiîîg sixty ycars of age, Mien Ille assureci for
Ille retulainider of bis lifé receives front Ille Society
Ille reftnnd of aut aimal preiinnii evcry year, tlle
assurance still coniixulitg iii full force. As lle plan
ntiay have attractions la sonte, wc have takzen Ulle trou-
bie to coulptte specitucu rates ipon Ille basis of Ile
un 'Table îvill 4 1- per cent. interest anI «i - loading "
of, sa>., 2o lier cit. lupol Ille gross preinlinîns for Qe
penses and profits. By3 way of illustrationi thiese arc
slhowli below side by side witlî those for or diniary lit
ited paînent. 11k policiesa Illte sainte rate of intcrcst
aîtd wiîi tlle s:aine percecntage of ioadiîîg.

Liinîlcdpitiî>:cni l:fe. le:crsible /,,emniv» plan.

20 12.42 3.81 15.53 1.146 3.37 s68.l
25 14.3S 365 t5.23 16.29 4.07 20.36
30 17.3 4.41 2204 20.62 5.18 25.50
35 218St 5.45 27.26 27.49 6.S7 34.36
40 27M6 6.99 3495 40.27 ie.o6 50.33
45 38-17 9.!4 4771 73.7S I-S.44 92.22

It wiii be scell thiat Ille rates for young ages
are oîîly siightl ihglir than those for ordiîîary iimited
payînent life policies; but wc sl:ouid thilnk that Ille
preiiiiii for Ille higiier ages wvoild be practically
prohibitive. Ti.: formîula for Uic gross rate is-

Iti UIl Utle above expression n represeîts bath Ilhe
iiuniber of preinins payable ani tlle ituniber of years
at tlle expiration of wvhicli UIl prtvîniuni return coin-
iiiences; and 1 te proportion of Ilte gross rate pro-
posed to bu± cliîarged for ioading. If tlle loading to be
added bie a fwted quality, irrespective of the premii,
or a constant and a percentage, of course tlle formula
niust lie niodified accordixtgiy.

THLE ALLIANCE ASSURANCE COMPANY.
Vie animal report of above Coliipainy for IS93,wlbich'

appea.rs eisewhecre iu titis issue, records thle resuit of its
Gperations duriîîg lte sevelîtietît ycar of ils existence.
Its hiistory since organlizatioti lin-s bIei OîîC of slcady
ni progressive t-ro-tt nif(1 successfüliu-ima nageent,

andti li, experietîce duritîg lte ycar ulider reviciv, if les%
favorable itazn lieretofore, proves to have becît no exccp-
liait ii Iblis respe)ct. Il is truc Ilae fît commit witlt
inost otîter coîtpanlics, lte- Alliance suffcred froin t
juicrc.tised Ioss ratio in ils fire brandci ; but unlike zuany
of its contettporaries, il is1 lieb coilgratulated upon hav-
ing -,tccced t an iîîig a profit out of lte prentinns
duriîîg the illost disastrous ycar in te histor3' of fire
nndi(erwvritiing. The Colnîpaliy lis eartted -ai enviable
repultion for Ilte prudentce antd ability wvitis whiclh it.s
affitirs have aliay becit cottducted, and lit speciai
care -%vas cxcrcisecl during te past tritîg year is indi-
cated by lle fac, lnit lte prcnirn incarne, Iunlike that
of otiter years, pr.icticily reriinied. st.tionaryait a little
over £5303000. A favorable femtme of Ilte report islthe
reduction of lte expense ratio frorn 34.54 la 33-74 per
cent., siîovwing lle despile tlle iatcrcased cost rcsulting
from k-eeîtcr cotuipetitiot:, te Comtpanîy succccdcd lît


