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0T1111rt ASSIT.

Cash ini agents' or athers, hiants,
ineluding receipîs hieu by
tiiezi for preulnius whicrh
have site been nccoantc'i for $227,8 14 79

Hîhf.ycar:ly andi ( %%arterly, pre-
xnîllus sccurcd on polities,
atit Payabile withli niait
iinnlis ....... ............ 1l3l,371 73

Dtduet 1o pec~ cent, fer cost Or 39164
collection ................ 35,91564

Accruei inierest 0i1 Ilebentures, e~tc ........

$1
LIIAIIXLITiIiS1.

Capital Stock paîi up ................... $
1'roprietors' accauiit.................. ....
Assurance annuity and profit itiaci..........

NoTr.-Frorn this falls to bie deilucted
,9,5-4 s it is paiti for Deathi Clainis

not fully due, or for whichi clainiants hati
îîot presenteti valici diselaarges, anti $19,-
,ýSo.o6 for vesteti profits ont the above un-
paid, Death Clamais, andi Il Cash Il ani

D)iulinution ", profits unpaiid at 3îst
Deceulber. t892, uleatly ait suite paiti.

$323,267 SO
248,505 75

3,077,129 82

125,000 00
52,075 97

Reserve profit oiti Mutua-l ~olicies ....... lo2,11I 79
Special reserve on1 ->ICCOUlt Of 4 pier Cent. b)asis. 250,000 00

812.505,356 27
<in),A. G. R.-.%SAV, I>resident.

R. IIILLS, Secretary.
Auditeil and appravcdl.

(Signed>, Maitlaisd Vousig, Auditor.
11AM1LiToN, Ont., 20111 March, IS93 .

REPORT OF~ CO.MIT-.PI O.N: ES~ES

Wle hcereby certify tliat %ve have exanincid and pas-uni in
deuil tbe several securitics specificd iii the " Gencral Abstract
cf Assets antd Liahilities to the p st of Ueccenîber last," andi fila
the sanie ta lie correct.

CSait), Adaîn Blrown,
N. Merrffitt,

HIAMILTON, SU1I April, îS9;*.de JhSta.

1 tify i.hat I verificti the balance of cash ont 3 1st of Deceru-
lier Iast.

(Signied), F. WV. Gales.
lITA21LTO-C, 5hzi Apnil, i 893.

AUDiTiOleS ItEVORT, 1893.

To the .~ei~uVice-I'raidet and Dirce.or of the Canada
Li14£511ssaice C.'mipanyi:

GFerm.mEr,-ý! have coiziletcdl niy audit or Ille Ccuipany's
books for the ve. which closcd oin tht 3ist Dcccînblcr, 1892,
and1 exaninaationi oi the secuiritits rcprescnting the iinvestiînensi
andi bans of the <'aîayas exçistiaîg at that date.

I have plcaurt: iii cttiiying tht accuracy cf the books -ni
agmeisient thcrcwith, of the statcntcnts of " Reccilîts andi 1ay.
menti;, andi "'ssçctc -nid Liabilities " signcdl by nie, which a-re
a correct cxliibit of tht Cotrnpanvs affairs 1 uise ecrtify that
the sccurities; wcre fointid in piericct order alii in accordancc
witli the stalcînits; also thaI the cash andi bank balances wcrc
dulyveie.

1 have tlt ionor to bc, gentlemien,
'Vour cbcthient serant,

(Signcd), M nitlanîd 'ousig. Auditor.

1'RFstiDLST RAMîSAVs EAt

In risinig ta uîovc tht adoptiviî oi the repart, MLr. Ramîsay
sali:

The report cf the Directors niow beforc you explains that tht
business of the past yea.r vras largely in cxccss of any of its prc-
decessors. Il awuounitcd te$6,7g6,t;e of îew assurainces,noalfar
off t7arec tumes whiat Wc diai twenty years ago, andi nearly S0 per
cent. more than the new assuraâces cf tell years ago. Tht

business was confined alîogcthcr te aur nealthiful Canadian
ciale, N.,ewiaundianql andi the Stale cf 'Michigan, with a fcw
risks front eiserhce introducell ta us by frientis intcrested in
the Company. Thisi*sarge business couid bave been grealiy
erceeded hâa we thought il wise ta jucur the extra risks of

ssurancets ini forcign cotunriesaniçlt seuUynpo.
maît, the iiicrcascd expeaises suci, biiess wouid, inake lutes.
sarv. Tht colossal amiot cf assurntses ofourgre.it Anacricaai

coupetitors iç ta a very coiisiclerable exteait obtaincti front tliat

class% ar Ibîsiaieçs witlî the largely increasec expeaises wlîich ih

involvcs andti Ui very considerable nt Itction of the profits p.ill
la policy.lîolhcrs, ta wihoaa thc etnorinos buisiness alludeti ta

hninigs tia ativautagc whlatever, luit oit the contrary il lbas >o

iîninisliti the profits they are recciving as te, creale sornie ilis.

aitisfaction. The public dots net aI onîce discriaiiiiate b)ettcetsa

tiiese coînpanies an tît alers dotîîg 1,:iniuesi oii a difft±rent prini.
ciple,ço sanie injustice andi iajnry isiai tlîat îvay beiligtdoiie la ail

conipanies. The inatter is aî sinmplciteon, liowever, whicli aîay

business tuait will readily tuffltrstand if lie will coîisider %vialt

atlvantatge it cti be for a finitî doing a husiîîess whiclî yiehds a

profit af 2o per centl. la jaicrease the businîess andt at tht saiine
liane, nuit in greater ratio, thtexpass so as ta malice the
profil tu, but Io per cet. on tht saine capital. Our percessige

of experts&; is a inoderate crie, coîiiparing favorably witli othtr

coinipa:îits, au itls graduai reductiol Ccdil year is an inliportaîil

fenturc for uîssurers.

To show yo the pragre&s ai the Comipaniy, I alla>. state tînt

îwtiity Vears ago its business :aiilonitti( te Cetveii miillioni (lai.
lars; tell years ago il reached llîirty lîhioils, aîîd to.day, il is
sixty millions.

The assets now aniaunit ta over thirtccn mnillioni dollars,

liaving heen increaset last year by ovcr a million, andi lîtue

large iaivestnients reccive the coanstant attention cf the Bîoard
anti e 'Managemecnt. Tht conmparative lotv rate ai ititcr,,t
niow prevailiaîg ont the bcst clasç oi securilies a good i tafrects

the profit returaîs froni Ihal ;ou:rce, a result frontî îhiicli, hiotv.

ever, aur Comipany is nat sinigular iii suffTering.
The iiîcaîne of tht Ycar Was $.F344,077, Lt lîaving hien doubitA

iil ht ast tei yeams \e paiti for dtil aiti euidownîent dlaims
the suran of ;5gi,885, tînt tht total cleath clainîs of tilt year
antiioteti to ;176 tilt balance of whieli was at aitinag.,

productionl of proofs ai demis or tille, ta discharge tht Coui.
pauy. 'lisilc this suni is a cansiderable ot, il is wilii
anount espetctcdl andi provided foralîliauga I may mntion.

thaI hesides lîaving, asg tht report st-iles, a1 gooti rnany ticathe
freint la grippe anti tht nimiterons illnesses b>y whiicb il is suc-
ceeultd, ive bcd alsa hast year an unusual nuiber of decatts
front sudiien andi what :îîay lit: calteti uncanîrollabie causes.
For exýanaphe, tell cf aur pohity hoîtiers, for $12;3oo, iliedi Ib
drowvning anit otîter accidents; *#w.o for $9,ooo wvret ujurdercul;
andi ive for $t3,ooo wvtrc tht unfortuaiate victias cf suicide,

nakzilîg aittogether ait ariemînt cf loss front sîxcî causes as we
hiat i ot before experienceti. Notwitlistaninig tl:at, hiow.î.ecr,
he ytutr'5 intaille fronti laterest wa w'itiî flooo of tlt
arnolit of Illt dtah clinîs paiti, icavinig, il xnlay bce snitl, aCtes
paying c.xpciisLts atl allier charges, tilt vear*s preininî reteints

in lte coîîîpany's liants for accumiulationi.
As r-Lttc l'y tht report, tilt snccessful resitS cf aur biranch

for tht St cOf Michilgan iîidnlcti us hatcly to inakenasiizilar
start iii Mirtesota. Our 'Michaigan liranci continues te give

satisfactory reults, tht Cottipaîîy's, nicrits havilig alrCadyj

secuireti. for il qîlite a proîiiultit positioni aniong tiiose doing

business tliere. In %ininesot-t WC hlave every prospect that tit

advaîîtagcs cifereti by tht Comnpany will olit.ini for us stîci a
sharc of the businîess as %ve inay reasotî.ibly look for [roui a fiedl
sgo progressive arud cnltcrprisinig.

In conciitSoi, I ivouitl, as usguai, sav Ihal We shahi be vcry

Inuclî pleaudt te afflord any informiation or explanlation ivhîich
xîiay bce desiret, andi bcg te, iiove tht adoption of the report or
the Directors îîow before yoi.

Mr. F. W. Gales, Vice-prcsideîît, in a fev well*cliescn anti
able remarks, second titi î1'te rsidenî's motion, wilichî was car.
riedl niost unaninoîisly.

At a meeting ai the Directors, bell imnndiattly nt the con.
clusiait cf lt annuai nîeetiîig, - A. G. Ramisay was unani-
anousiy clectcd president, andi MN. F. %W. Gates, .ice-prmsiaeut


