
~: ~I. O the other hand it in equally well settied that an option
granted on a real consideration creates a substantial ititerest :n
the subject-matter, ta which the righte of a subsequent purcl"t e
who bas notice of its existencm are postpo.ied ini equit>' (e).

The pssesson c a eat is constructive natice to one dea'ýiing
with the landiord of the actual interest such tenant rnay have iii

the land, such as the rights acquired under an option to purchwie
~~' ~within a given period (for tu renew the terrn (>

Sa. Crbditoi'8 or the p&ïtty glvfng the option.-.A against creditors
of theo wner, having constructive notice of the option, the equf table

~ 2interest of the hiolder of the option relates back ta the datn' of thie
contract ; and, wherever a contract giving an election to purchase
has been t-egiste--.. such creditors are put upon iniquiry whcther
election bas been exercised (û).

38. Wife of party gz'antirug the option.-A inarried woin., n ks in no
way bound by an optin;î granted b» her husband on her lands,

ký ~ where she was not a pz rty to the transaction, and proteste' agai inst
it fromn the first mnoment that it carne to lier knowledge (i),

IX SEFCESSITN* FOR THI' PERFORMANCE OF THÉ PRESCRIVD
CON'DITIONS BY THE GRANTEE OF THE OPTION.

37. Strict performance of condltin usuaUy a pre-requlsite te
soeuring the boaeits of .r eptlon.-'T'he termns upon which options
are granted are cominotity F-ich as to bring thcrn wvithin t le
general priniciple thuï laid down b>' Lord WVestbury:

If il lie cear that akly particular net in it condieion precedent. ît
iniaterial whether it iie or be tiot reasonable to require that it t)e iîrst

- -dane on the one side heýfore an)' obligation arises on the other, 'l'lie
t hings required niust 1)e dont in the order and segnjence which are ý,qw

îlated.'ej>
* Lt follows, therelfore, that the holder of an option will, in the

* great rnajority of instances, bc unabie to enfoi..; the inchnte
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