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Wi e, Buffalo, N.Y.; General Super-
irethe n and Purchasing Agent, Capt. T. H.

le«Y, ruc MiesOnt.; Chief Engi-
S- obi, BuceMines, Ont.

tur ~Y and Edîî,onton Ry.-TheJudicial
tn îihttee of the Privy Council, London,

C'as given judgment on the appeai of the
Co1E.Ry. and another against the

byh-The action was originally brought
4t eClarcipany on petition of right to have itV#ird that the grants of land to which it
%ertietitled should not contain a clause re-
tete1 119all the minerais underneath thliand
the Crown. The company did flot dispute

threrain of gold and silver, but con-
h8r'diti entitled to ail other minerais under
Pf,7,I0act and the order-in-council of July

Or Te Exchequer Court decided in
th Of the Crown, and on appeal f0 the Su-
4te or the court was divided, the judg-af theO court below being therefore

The Privy Couincil, having heard
trs.,reversed the judgment of the

tht in Canada, with costs, and directed
f4afuuegrants to the company are f0 beSfro,'

ecept niny reservation of nmnes or minerais
At gold or silver.

e n.4lfieeting to be heid Sept. 20 the share-
bon %"~'IlI be asked to approve of the issue

ef~ thei order to pay for the construction
e%7taskiwin and Lacombe branches.

Pols tiantie Ry.-Current press re-
S% tate that an arrangement has been

t4 eci or the transfer to the G.T.R. of
et 1nd Atlantic Ry. and the Canada At-
rr% be nsport Co. operating steamers

Lk ePot FHarbor, Ont., to U.S. Upper
>IsPts One paper quotes R. S. Logan,

'tekl 'l tet the 2nd Vice-President and Gen-hl d afiager G. T. R., as stating that matters
knd< gOne 80 far as that only the preparation
thlin~ufg of the necessary papers were ailkta required to conciude the sale.
kt th *4a Eastern Ry.-An act was passed

'1t "tsession of the Dominion Parlia-
' uthorizing the purchase from the'der Gibson Ry. and Manufacturing

Of the whole of the railwvay and
f 'ig known as the Canada Easternre% Of ail encumbrances, for the suni of

rnatt. Provision is also made for amal-
>k îflg the line with the Governnîent rail-
'% tý futer provision is also contained
%tr a uthorizing t he Government to takerlv n Perate as part of the Intercolonial

"d 8el h rdritnadSt. Mary's

P',rest fi ade default in the payment of
4 U the advan ces made to it by the

18ete flt This portion of the act puts in
undforeclostre clauses of the act of
~derwhich t he advances were made

e ridge Mortgaged to the Governmnent.

1 41 U OrhenRy.-Gross earnings
9Q. Net ,9oagainst $254,80o for July,7squo et arnings for jtine,$89,3o0 against

t i, jun ue, 1903, making for the year
%ne 30, $',o,8oo against $769,61o

t, ~Period 1902-03,.

bena Pact4ili Ry.-A special meeting
t tin lledf0 be held after the annual

ie 1., c t arehoders to be lield in Mon-
ur0II.',S , for the purpose of sanctioning

ro time to time, of additional
e 4 Y to te xtent Of $25,500,000.

te~ -- Ay f t the annual meeting held
y*uf urst, N.B., the following were

ka, res and directors for the current
çlr 'dr ,ent, P. Ryan, Toronto; General

tor,' I j eu Webster, Toronto; other
Itkt ''-Brns, G. Gilbert, A. j H.
ery Ethîrst ; J. Dunn, Montreal.

CM ullins.
le IlY, $ Aktuntie Ry.-Gross earnings

%k 125, 100~ againsf $124, 130 for July,
19QtQu 0n t or seven months ended July 31,

3 gainst $491,000 for samie period

IE RAILWAY AND SHIPPING WORLD.

Fredericton and St. Mary's Bridge Co.-
Sec Canada Eastern Ry.

Gulf Shore Ry.-At the annual meeting
recently held at Bathurst, N.B., the following
were elected directors for the current year :
J. White, T. MI. Burns, J. G. Johunston, Bath-
urst ; P. Ryan, Jas. Webster, Toronto. The
officers are: President, P. Ryan ; General
Manager, Jas. Webster; Secretary, B. C.
Mullins.

Halifaix Etectrlc Traîîîway. -Railway re-
ceipts for July $17,528.42 against $1 5,942.37
for July, 1903 ;nîaking for scven months
ended Juiy 31, $86,621-53 aga:îîst $79,671.05
for saine period, 1903.

Hainilton, Grlnîsby and BeainsvIlle Ry.
-The city clerk of Hamilton dlaims that the
city is now entitled to receive a first payment
Of $362,49 on account of inileage under the
companysfranchise. The sumof $30 a mile
was agreed upon to be paid at the expiration
of i o years. This period the city clerk dlaims
is now up.

Haniliton Street Ry.-The Hamilton city
council lias been paid $5,699, being the pro-
portion for mileage and percentage due by the
H.S. Ry. on its earnings for the qvarter end-
cd June 30.

Intercolonlal Hy.-At the current session
of the Dominion Parliamiemt the following
amounts chargeable to collection of revenue
have been passed on accounit of the Inter-
colonial Ry.:
Working Expenses....................... $6,6oo,ooo
Rental to G.T. ............... . 140,00
Windsor Brandi .......... ......... ....... 30,C)00

. London St. Ry.-Gross earnings for July,
$19,230.45 against $18,217.23 for Juiy, 1903 ;
making for eight months ended JulY 31,
$111,863.21 against $îo8,8i6.62 for sanie
period 1902-03,

Montreal Street Rty.-Gross earîîings for
July, $226,559-18 against $216,239.82 for
J UIY, 1903 ; operating expenses, $131,276.13
against $1 16,157.47; fixed charges, $23,636-78
$24,696.19g; ieaving a surplus of $69,782.27
agaiîîst $75,383.16 for July, 1903. Gross
earnings for nine mionths f0 JulY 31, $1,968,-
208.96 ; operating expenses, $1,281,21 2.52 ;

flxed charges, $201,00-1.78 ; surplus, $5o6,-
391.85, agaiîîst a surplus Of $489,oo.17 for
sanie period 1902-03.

Montreat Termninal Ry.-A meeting of the
shareholders bas beeîî called for Sept. 21i for
the purpose of aut horizing the witbdrawal and
cancellation of the existiîîg bond issue of the
company; of authorizing the issue of bonds
and debentures in respect of section one of tbe
conîpanys undertaking, and I0 execuite a
miortgage 10 secure the samne.

Nelson and Fort Sheppard Ry.-Tbe an-
îîual meetinig called to be held at Nelson,
B.C., in July was postponied tnutil Sepît.

New Brunswick Ry. Co. The officers and
direct ors for the current year are: President,
R. Mleighan, Montreal; Vice-President. H. H.
MIcLeani, St. John, N.B.; other directors,
Lord Strathcona, J. Hardist y, J. S. Kennedy,
S. Thomas, D. WV. James, F. 1'. Neighan anîd
J. K. bod, of New York; Secret ary-Treasurcr,
A. Seeley, St. John; Land Agenît, W. T. Wbit-
field. The reports presented at the annual
meeting of shareholders, Auig. 4, were con-
sidered to be satisfactory, tlhc net revenue
froni the compaîys land showing a consider-
able advance upon previous years. The coni-
pany owns about 1,700,000 acres of lanîd,
nîostly situated in Victoria anid Madawaska
couinties. In 1872 these riglits were acquir-
ed, when a charter for the building cf the
N.B.Ry. was secuired. Eiglît years later, ini
i88o, the line was leased to the C.P.R., and
since that tiniethe duties of the company have
beeîî confined f0 ttîe management cf the lumi-
ber lands alone. These are leased and have
now beconie very valuable, but no land bas
been sold.
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New Brunswick and Prince Edward ls-
lanîd Ry. Reports presented at the animal
meeting held recently, showed the businiess of
the year te have been satisfactory. H. MI.
Wood was elected a director in place cf the
late A. Ogdcn.

Northern Colonization Ry.-A meetinîg cf
sharehlîcders will be held Sept. 20 for flic pur-
pose cf approviîîg cf a lease cf the company 1s
line to the C.P.R., aiîd-to create aiîd issue
bonds.

Orford Mountain Hy.-A meeting cf slîare-
liolders has been called for Sept. 20 f0 auth-
onize the issue cf bonds in connection witli fle
proposed extensions cf the uine.

Qu'Appelle, Long Lake and SaskatehewLn
Ry.-Net earnings for June $6, 893.72 against
a net loss cf $4,028- 35 for J une, 1903, slîowing1
for seven months ended June 30, a net loss cf
$36,167.85 against net earnings Of $22,269,72
for samne period 1902-03.

Quebec and Lake St. John Ry.-Gross
earnings for june $42,ooo against $33, 100 for
J une, 1903 ; making for six montlîs ended
J une 30, $î89,ooo against $177,000 for saine
period 1903,

Quebee Central Ry.-Gross rcceipts for
JulY $84,455 against $74,928 for JulY, 1903.

Quebec Southern Ry.-Tenders were openi-
cd Aug. 3 by the Excbequer Court at Ottawa
for the purcliase of the Q.S.Ry., as a wlîole,
or for the several lines which had beemi arîial-
ganîated with that title. The followiîîg were
received:

East Richelieu Valley Ry.: $12,5,00offer-
ed on behalf of the E.R.V.Ry. Co.

United Couîîties Ry.: $1oo,ooo offered by
Ilanson Bros., Montreal, Or $75,000 for fliat
port ion cf the line from St. Hyacinthe f0 Sorel.

East Richelieu Valley and United Courîties
Ry.: $500,000 offered, it is understood, on be-
baîf of the Bank cf St. Hyacinthe. The feu:'
ders came before the court for coîîsideratioîî
on a subsequent date, but no action wvas taken,
the amouints bid being stated f0 be inade-
quate. If is understood tlîat tliere is a prob-
abilif y of a privaf e sale cf the whole concerli
heiîîg effected.

The report cf the Receiver on the operatiotîs
cf the line for three mnoîîfls ended J'ne 30,
shows receipts cf $56,00 i1.65 against $43,92 1. -

46 for samne period 1903, the operatiîîg cx-
penses being $40,500. 18 against $42,517 -77 ini
1903.

Tenîiskaîuîlng aLnd Nortlhern Ontario Ry.
-During his visit te Englaîîd Hon. R. Har-
court, formerly Treasurer cf Ontario, %vill en-
deavor teiegofiate the sale cf bonds tc flie
extent cf about $6,ooo,ooo for the T. aîîd N.(--.
Ry. The construction cf the line is at present
being financed by the banks and by advaîîces
froîi the Onîtario treasury, which may lend up
fo $2,000,000 for this purpose.

Teinilwouîita Ry.-Gross earnings for July
$i13,765.47, making for sevennimonflîs endcd
JulY 31, $77,297.17.

Tillsonburg, Lake Erie and Pacifie Ry.-
Slîareholders cf this company have been caîl-
cd to nîeft at Tillsonburg, Onf., Sept. 20, for
the purpose cf ratifying a lease of fli ccini-
pany's hune, etc. , f0 the C. P. R. The T., L. E.
and P.Ry. extends from Port Burwcll f0 In-
gersoîl, Ont., 35 miles, and if has power to
extend its hune f0 Collingwood, cither via Becr-
lin or Strafford. John Charlton, M.P., is
Presiden.t.

Toronto, Hamiltoni and Buffalo Ry.-
Gross earniîîgs for July $,55,264, against
$48,354-54 for July, 1903 ; making for two
inontlîs $1 11,614.24 against $95,902,47 for
saine period 1903.

Toronto Ry,-Gross earnings for July,
$21 1,355.72, against $192,629.o6 for July,
1903 ; makiîîg for seven months ended July
31, $î,332,845-87 against $1,174,638,41 for
samne period 1903.


