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Price Scents

Montreal Stock Markel,

REVIEW FROM NOV. 3rd TO NOV.
9th INCLUSIVE,

ap—

MONTREAL HOUSES CHARGED
ARGUND 6 HER® AND 9
AT NEW YOBK.

Startling Disclosures About Large Loral
Contracts,

Little Hops for a Good Bank Statement.
RANGE FROM NOV. 38p TO NOV. 91H,

INCLUSIVE.

Sales tligh. Low, Closc,
220 Can. Pacificee . 8331 04} 93§
134 Montreal Sirect...... 311§ 308 3113
1,142 Toronto Railway..... 110§ W8 110
169 Halifex Rallway...... 1003 100 100
2,600 Duluth Com...... ...... Y] 6 8¢
50 Daluth Pfd ............ 154 155 15
299 Richellon & Out...... 110 109; 109§
800 Twin City Com........ Gs &% G3
7.000 War EBagle....n...... %0 NG5
10,850 *Ropublic......... 19 1T} N7}
12,425 PAYNO.cccoseesrrevsannesae s 110" 115
1,550 Montreal-London... 43 42 43
11,400 Virtiew ...... eo crseserenias 48 47 4'1'
27 Bank of Montreal... 265§ 266 2653
32 Merchanta Bank ... 166 ...... 168

2 Molson’s Bank......... 208 207 27

5 Unlon Bank............. e ... 118

140 O.Bank Comn.erce.. 151 1&d 131
25 QuebecBank .......... 139 ceeee 129
%0 Hochelaga Bank..... 143 ... 145
12 BasternTown.Bank 156 ... 156

16 Bank of Toronto..... 248 ...... 246
11 Boll Telephone . ... 190} ...... 1903
$10,600 Cablo Qoupon B'ds. 103 ..... 103
59 Rogist. Oable B'ds.. (02  ...... 102
$25s Can, DoLot Bonds 19} ... 100;
1,211 Com. OablOncceeseres 183 190 102
$500 Oorp. 4 p.c. Bonds... 102 ... 102
176 Dom. Ootton... . «.... 1033 100% 103§
585 Royal Bleotric. ...... 1Rl4 159§ 160§
1,253 e e New. 16) 160 l6(3
100 Dom. Cosgl Pil......... 118 137 1%
212 Mountresl Gas.......... 182} 182 192
57 Montreal Telg....... .. 177 135) 178

MONTREAL OSSP

The stock marhet 5 0 a rut, both bulls
and  bears having  temporary  advantages
which neither presses to am extent.  The
enortmous  amount of cash secking nvest-
ment seems ballast enough to nght the list
under any adversity. The bears ate so en-
tiely out of  practice they do ot kow
how to take advantage of the squalls which
have struck the ship of speeulation. The
decline some vime ago w the nuung list
was an instance of how weak the bear por-
twun of the Eachange was The advance
which  succeeded demonstrated the activaty
of the bulls ‘The past week has witnessed
reeessians in stochs brought aw..t B vheir
own weight  The strength of the bull par-
ty must be adimtted by all as in many in-
stances ther~ is scarcely am nore room for
advance, 3¢ stocks declhine but hittle and wn
the case of bank shares they keep continual-
ly adding to the al-eady igh price of their
quotations.

The very good ik ~d earmings which ex-
tend over the whoje o atinent bespeak good
business and probably served as «n excuse
for resuscitating the Duluths which thoupgh
among us have not bren with us for several
years. It looks as if they nught yet bhe
taken hold of and advanced Should such
happen, there will be nothing further neces-
sary to prove that the bulls are 1in com-
plete control of the situation
Business bulletins record the continuance of
wonderful  actwvity in all departments of
trade fored on by a demand far greater
than present supply has heen able to satis-
fy Vith this bave come advances in the
prices of raw matenials of all kinds and of
the manufactured article f every descrip-
tion, cotton, woolen, wooden, metallic, etc.
The unprecedented activity in transportation
shuws as yet no signs of abatoment, but
rather is on the increase  Perhaps he only
Irssened movement is in the volume of loan
transactions  The cnormous amount of
work done in these two last forms of busi
ness, wit the corresponding profits  they
bring about has suggested to United States
legislators a new departure for raising na-
tional income  Since joans atc a means of
carning profits and similarly transportation
franchises, they have been laid under tribute
which if 1not yet oollected is already 1n
shape for being coliccted. The transporta-

tion {ranchise tax has been bhefore the pub-
lic and Traction companies have had orders
to collect them. Taxes on call loan have been
publicly issucd during the past week. Trans-
portation facilitics and call loan transac-
tions are not products like the commodities
that have been taxed previous to this time,
but that they are taxable as being means of
profit seems to be the principle the legislat-
ors have assuincd. iis  principle the
taxees are contes.ing, ani in the case of
money traders a - devising mzans by which
the tax inay be cvaded by dividing one large
loan into several small ones. The proposed
tax being 25 cents on every $590 over a
$1000 joan, they propose splitting up say a
$100,000  loan 1into one hundred senarate
S1000 loans Each of the $1000 loans is
exempt from tax, so that by this simple as-
tificc moncy traders arc huping to nullify
the new tariff and carry on business as they
did before Holders of franchises have no
loophole like this. They will have to prove
that the principle is an unpjzt one  The
question 15 ~ne open to much arpument. in
brief the case fur both sides is this: Trans-
portation companics being profit earners
should be taxed like other businesses run for
profit  On the other side transportation
companics are not producers ana hatving no
products to tax, they should work untaxed.

CANADIAN PACIFIC.

Market conditions which were unfavorable
for voluminous transactions in many stocks
appeared to have less effect in this way on
the Canadian Pacific security. It was act-
ive, and its activity was healthy. The sell-
ing was liberal, but not excessive. It was
put through under no sort of pressure, such
as money or discontent, or beanish pur-
pose. Sclling orders were in the room, but
from holders who were not disposed to
throw off their stock except for the equiva-
lent of firm prices, which were reeeaved in
all cases this week. These steady valua-
tions when looked at in the light of mone-
tary affairs by no mcans without stringency
yet, and the war seeming cven more scrious,
demonstrate that this stock is  thoroughly
trusted in. Buyers hace readily taken up
all offerings and at the ¢’ s¢ of each day's
business have found the stock a2t no tme
weak, but steady and occasionally with wndi-
cations of strength. In the very inmactive
marxet of the carly week it was the  only
rood working stock and had some nfluence
thus in tousing the general bist 0 the ace-
fvity it Jdisplayed on Wednesday. With



