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NEW YORK.

UNSETTLED APPEARANCE AT
OPENING—A STEADIER FEEL-
ING FOLLOWS—HEAVY REALIZ-
ING FINALLY BRINGS PRICES
DOWN WITH A RUN--CLOSING
SOFT.

New York, Jan. 24.

British Consols are strong and the
market for Americansis weak, at de-
clines ranging from j to 2 p.c., the
latter decline scored by New York
Central. Apparently the wildness of
our yesterday’s market has created
considerable apprehension abroad,
and the British papers generally are
disposed to advise extreme caution
in dealing in Americans. The down-
ward movement has also been assist-
ed by the receipt of explicit denials
of the story that an amalgamationwas
in contemplation of various Vander-
bilt Trunk lines. The most sensa-
tional feature of yesterday’s market
was the violent fluctuation in Pan-
handle.

Warnings have been continually
gent out from this office during the
past few weeks in regard to this
stock, and these warnings were yes-
terday fully justified. A certain
amount of speculation in it was
caused by the persistent advertise-
ment by a gentleman who, until a
year or so ago, was connected with
an institution which professed to
make money for everybody. The
institution failed, and the gentleman
in question has been devoting his
time during the past few months to
distrivuting gratis, bull tips on the
market. He selected as his favorite
Panhandle, and no doubt succeeded
in creating some outside interest in
the stock, and in luring into specula-
tion in it, some of the gullible public.

London Frices showed some very
substantial declines in the early
cables, and in addition, yesterday’s
violent fluctuations were calculated
to unsettle confidence.

On that account probably the bulk
of commission business at the open-
ing was on selling or profit-taking
sige. In consequence with very few
exceptions, the local market opened
substantially lower, the weakest fea-
tures being N.Y. Central and Union
Pacific pfd, which had scored the

reatest declinesin London. We get
it from very good authority that the
current rumors coupled New York
Qentral with an N.W. U.P. amalga-
mation is quite unfounded, or at least
premature. On the other hand,
there has been buying of these stocks
of a character which suggests that
something else may be going on of a
nature which has not yet been made
public. The strongest feature of
the market to-day has been Mop.
Some of the buying in this case has
been based on the belief that the
Alton deal will be put through and
that Mop will get the lion’s share of
the deal. The Grangers have been
weak and so also has Soo Ry. pfd.,
and L. & N.
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FROM OUR SPECIAL CORRESPONDENT.
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MONTREAL OFFICE OF
ANDREW McKINNEY & CO,

Members of the New York Stock Exchange.
No. Il 8t. Sacrament Street
New York, 52 Broadway.
Direct private wire to New York.

Telephone Main 923.

MoCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
A'special department for MONTREAL

BURNETT & CO,

STOCKBROKERS,
Members Montreal Stock Exchange,
# 12 ST, SECRAMENT STREET #

Correspondents in New York, Chicago
and Loundon, England,

Telephone 2232.

L. J. FORGET, R. FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,

MONTREAL,

Telephone 16. P. 0. Box 398

CHCAGD | NARKET,

PRICES ADVANCE—INVESTMENT
BUYING OF WHEAT—SHOULD
SELL DOWN TO-MORROW ON
WEAKNESS IN NEW YOREK—
BUY ON BREAKS.

- Chicago, Jan. 24.

There was a decidedly strong tone
to the wheat market early this morn-
m%). The Earopean advices were of
a bullish character, the Liverpool
cables were quoted at an advance of
§ of a point. Provisions and corn
opened strong with an active and
large trade.

The situation appearsto us to be in
a very healthy state. The export
demand keeps good and acceptances
of our wheat from foreign sources
are readily made. The Argentine
erop is later this year than previous
gears, and it will be sometime yet

efore any large amount is shipped
from that source, at present the faﬁ-
est advices from that country indi-
cate an export surplus of not over 35
million bushels.

The possible crop damage is yet
ahead of us and may still play an im-
portant part in the value of all
cereals. It mustalsoberemembered
that according to the statistics of
the world’s visible supply at this
1ime last year the wheat in sight was
no less than 69,393,000 compared to
this year’s total of 54,913,000 bushels.
Wheat was then selling materially
higher.

Chicago Visible Supply.

Wheat—Jan. 32, 1899............ 28,273,000
RL B TR ST 27,935,000
¢ 24, 1898............37,153,000
Corn—' *¢ ' 93,1809.....:. 26,061,000
LoR T AL o 23,362,000
a bt 04 1898v.... ....41,789,000
Oats— "¢ 23,1899.. . 6,986,000
o 18 T .. 6,790,000
t¢ 24, 1898..... ....14,534,000
Barley— ¢ 23, 1899..... wee 3,354,000
e 3,796,000
S N I BOR R 3,161,000

TOTAL IN SIGHT.
......................... seveeness 54,913,000
54,735,000
69,393,000
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MONTREAL STOCK MARKET.
(Continued)

MORNING SALES—Qontinued.

Bank of Montreal.—2, 250.

Bell Telephone.—5, 173.
Montreal Cotton-—1, 1569}. 25,159%.
St.John Ry.—16, 155. ;

AFTERNOON BOARD.

The tone to this afternoon’s trading
was quieter and transactions on a
less lively scale. They were also
rather inclined to halt in their up-
ward tendency and even in some
cases to react. COanadian Pacific did
not hold its gain of this morning and
closes to-night at 85§ with } asked..
The earnings for. the 3rd week of
January show up in a very favorable
light, being an increase of §62,000.
These continual good reports must
have their effect sooner or later.
Richelieu & Ontario was firm but in-
active, selling at 105. Montreal Street
was well held and 100 shares sold at
2053, ;

Toronto Railway was quieter and
seems for the present inclined to rest
after its late advance, there are
plenty of persons only waiting for
any set back to take up more stock
and therefore there is not likely to
be any serious reaction in the price
of this security. The cotton stocks
were less ‘active but held their ad-
vance well investors evidently feel-
ing in a very confident position.

AFTERNOON SALES.

Canadian Pacific.—200, 86. 325, 85f.
100, 85%. ;

Richelieu and Ont—100, 105.

Street Railway.—50, 295§, 100, 2953.

Toronto Ry—_75, 113}. 25, 113§. 250,

1138,
New Montreal Street— 50, 293§. 5,

2933,
Halifax Ry.—25, 1273. 20, 127}.
Montreal Gas—25, 214}. 100, 214}.
Can. Col. Cotton—25, 793,
Dom. Coal Pfd-—52, 1153,
Montreal Cotton—18, 1593,
Bank of Commerce.—34, 150.

CANADIAN pACIFIC RAILWAY.
Earnings for the third week of

January.
189800000 vas aivssepeeesieressesandD8 D00
ABOR. st onapseey AR 396 000

Increase...... . 62 000

T AT S A e SRSV SN TN O S AL
7 Styles from $5.

Ko DAKS Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing, You PRESS THE BUTTON, that's all.




