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out of the said fund, have the same rights as any other holder of
the notes of the bank ;

5. The fund shall bear interest at the rate of three per cent. per Fund to bear
annum, and it shall be adjusted, as soon as possible after the thir- Mterest.
tieth day of Juneeach year, in such a way as to make the
amount at the credit of each bank coatributing thereto, unless
herein otherwise specially provided, equal to five per cent. of the
average note circulation of such bank during the then next pre-
ceding twelve months;

6. The average note circulation of a bank during any period Note circula-
shall be determined from the average of the amount of its notes in :’e?_’,:;i],’,ﬁg_de'
circnlation, as shown by the monthly returns for such period
made by the bank to the Minister of Finance and Receiver-General ;
and where, in any return, the greatest amount of notes in cir-
culation at any time during the month is given, such amount
shall, for the purposes of this section, be taken to be the amount
of the notes of the bank in circulation during the month to which
such return relates ;

7- In the event of the suspension by the bank of paymient in Notesof
specie or Dominion notes of any of its labilities as they accrue, hank suspen-

the notes of such bank, issued or re-issued and intended for circu- mcﬁ t0 bear
lation, and then in circulation, shall bear interest at the rate of six interest until
per cent. per annum, from the day of such suspension to such day redeemed.
as is named by the directors, or by the liquidator, receiver,

assignee or other proper official, for the payment thercof,—of

which day notice shall be given by advertisement for at least

three days in a newspaper published in the place in which the

head office of the bank is situate : but in case any notes presented

for payment on or after any day named for payment thereof are not

paid, all notes than unpaid and in circulation shall continue to

hear interest to such further day as is named for payment thereof,—

of which day notice shall be given in manuer above provided :

Provided always, that in casc of failure on the part of the directors ¢ ot re-

of the bauk, or of the liquidator, receiver, assignee or other proper deemed to be
official, to make arrangements within two months from the day of }-’:x"%f’m of
suspension of payment by the bauk as aforesaid for the payment of

all of its notes and  interest thercon, the Minister of Finance and
Recciver-Getieral may thereupon make arrangements for the pay-

ment of the notes remaining uupaid, aud all interest thereon, out of

the said fund, and shall give such notice of such payment as he



