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selves af the niew systemn. The Banik of Toronto remnains an out-
sider for the present, the reason assigixed hiavingy its origin in a
proposed. by-law requiring the deposit by clearing banks of noue
but mnarked checks. The a d option of this rule was opposed, on
the ground ofunniecessary severity, bya majority of those interested
in the association, and its non-adoption led ta the w'ithidrawal
of the banlc referred ta. Whiile entirely iii synipathy witlx the
Banik of Toronto, sa far as regards the desire of the baik ta avoid a
repetition of the recent cause of action in the case of La Banque
Nationale vs. Merchants Bank of Canada, we think the nieasure
proposed. taa drastic a ineans ta that enîd, and tixe inembers of the
Clearincg House seeîn ta hiave acted xvisely iin adopting onily Snc11
miles as w%%ere actually niecessary ini order ta provide simple and
expeditiaus facilities for their~ daîly settiexuents. The true
abject hiad in view iii establisingi( the nlen systenii is ta siinîplify-
and expedite the aid systeni of inessengers' clearings, 1by
effecting at aie place and at onie timie the daily exchianges
betw'een the several associated banks. Considering it, tixerefore,
iii the lighit of a Mlessengers Clearing Hanse, dlais arisiug
froni the retumu af checks should be adjustable, as 1.-.etofore,
directly between the banks iinterested. The adoption of the pro-
posed resolution as ta, xarked checks would liave entailed thie
saine rumxiing around. of bauk niiessenigers as formierly, and t1iis
xvasane affthe exils the Clearinig Hanse xvas intended ta remedy.
Customners of uncIoubted standing, if required ta deposit ouly
inarked chxecks, wonld naturally-and xvith reason-resent thiis
indirect imputation as ta, thieir credit ; and ta0 hunior thein thie
niecessary demnands for acceptailce would have ta be mnade by bank
officials after closing hiours, keeping ledger keepers unnecessarily
at their posts inarking the hiundre&s of checks thus presenlted.
Discounts also would require ta be passed thraughi within a inucli
shorter timie thaix is now the custamn iii leading banks, or the rimle
would prove very burdensonie on the iinajarity of customners. Thle
argumients whiclî suggest theiselves in stippart of the mile are
undoubtedly of great weighit ii: theory, but it is always unwise to
demarige existing custoins unless iiecessity absoluteIy cails for thie
adopticu of such a course. This question lias lately beeil brouglit
Up for discussionx befome the Montreal associationi, but it is hikely
ta meet with the saine fate here as iii Toronto. In suclh event thie
future action of fixe Bank of Toronto Nvili be watchied. withi great
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