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Co mmous to giva affect 10 tise convention, il appears
Ihat serions sbuges isad existed lu several countrias lu
Europe, lu tise assassinant of tise drawbsack upon re-
fiuad sugar, giving a mot extravagant bouuly to tisa
augar refinarles. lu Englanfi, ounlise cotrsry, tise
drawback wa@,ou tisawisole, emtaislised on fair prin.
ciples, sud isrre ajiist proportion to tise duty paid upon
tise importations of tise raw material. Tisecousequeuce
et titis wau tiat tise Englisis refluera could no longer
compama in nentral markets, sud aven found tise re-
fineries of France sud tise Low Countries competing
lu lisir owu markets, sud as a couisequenca tise augar
rpfining lu England was fast diialppusîli. Wiseu
M. Fould assnmed tise conirol of tise Frencis finances
hae founf tisat tise axpetiditura lu bunuttes to augar
ratinera was moat extravagant. 'lise reanît. ivastisat
commamiication was opane-d on tieFubject by France
'wîi tngland and allarwards witis Belgium sud uio-
land, regulting lu au agreement tîat al tisea counîrias
sisoulfi decida upon a unitorm drawback, based upon
mal sund ientical principlea. It was agreed that ex-
periments lu reifining sugar slioulfi ha carriad ou upon
s noniderabla scale lu sanie neutral State. Tise ex-
periments were carriad on atCoiogiiabyaminent men,
ou tise principla of clasification adopted iin Englaîîd.
sud upon every variety of augar. Tha axperimeuts,
wilch ere continued for a year, rasulled lu tise con-
vention referrad fti, hy wisich. tise drawback up on
Pxportad refiuad augar lu tisa four counîrias is astab-
lisisef upon precîse sud imilar principles. It was
sowu 10oha pssible to fidont tise exact proportion

of augar la varions sampeas almoat 10 a matisematical
certsîuty; sud ties ytemt being now hased n pon tisese
aian'ific data, i8 oua wtticInlutise framing of tise scale
of duties iu thii country, wisetiser we continue the
spacifle or adopt tise ad valorem priiiciple, may wîtis
greal wisdom ha adopted.

'liseadoption lu Canada of t ha classification of sugara
wllch prevails lu England mates a comparison of'tisa
i-ates wicis ow pravail lu the two countrias auneasy
tins. Tisa changes wiicis wera reudared nacassary.by
tise conventipn, lu tise Englis tariff were axcaediugty
ligisi. On only tiroeeclasse-swasa anchange îequired

at ail. Sugar candy. irowu or whiste-rafined, or
randered by auy procesa equal therato. was reduced
from 12s l10 1 2s sterling; white clayafi or equal
tiserato (flot rofined) fromn Ils 8,1 to 11.4 3d -,sud brown
mua;eovado or equal tisereto wass aised from 9s 4ld to
9s 7dpar cwt Lut comparing tie new Englisis dutiej,
whicis came int force on tise fist of Marcis, witis our
oivu wa fiud tise lollowing:

Blritish. Canad'n.
Sugar candy, broiwu or white, rafincd.

or randered isy any procesa qtiai
thrto.................... --.. e2 60,1 t3 00

White clayed, or equal thareto. (not ra-
fned) ........................... 2 443 260

Brown clayad, or equal tisareto, not 4

wiite clayed. sud yallow Muscovado,
or equal tisereto .................. 2 273 2 Z5

Brown do............... .... 208 1 90
Other kinde infesior lu Brown Musco-

vado.............. .............. 174 1 68
Svrup of augar, or angar cae 1 74 1 37
Molasses ........... . .0 751 0O'd3

Il wlll haseau front thasa figuras tuaI on tise iigiser
grades of guggr tisa duty la much is ghisn l Canada.
aud on tisa inferior, wiich ara uséd etitirely for ralin-
iug, tisay ara lower. Tise affect oftiiil to pravent
tisa direct importation of tiseiiglier grades«o sugar
altouether, sud tecIintai fèe ver y sariously witi tise
foreigu rade of tise Province, wisichis hould ba our
objeet as far as possible te encourage. Tisa couple of
reflluerles lu Motreal have tisaan anormotîs sind
moat undue protection ovar tise Engliis or continental
relluerias. Tisey have not onîy tiseiiglier duty ou re
fined sugar, but tisey have sdad te iltishe lower duty
on tise raw materiai whiic they use, tise wlîole amoiîtît-
ing lu soma cases te seveutv-five cents on tiseiuudred
pounds. And lu addition 10 tisis, tbey haveauam indi-
rect protection btiseh extent of tisa ucean freigist sud
insurauca, sud tisa difféence of excisange. 'l isare lat
no good practical reason why tise gréat.ibody of te
consumerassould ha tisus taxcd for tise henefit of s
cou le of establishments lu Montreal, for a brandi of
trade whichinlutisaverynasSura of tiings. eau isardly
bpcome a general braucis 0f manufactura ln tise coun-
try.

Uia quastion of protection lu tise reflueri, s lu Can-
ada, isowever, la but oua, sud tisaItishe leasse objection-
abe featura of tis tariff. Oua of tise banefits claimed
as a certain recuIt lu Englaud tram tise arrangement
entered into witl tise continental powers, la tisat Ila
uew impulsa wou d ha given lu tise trade witi tisa
West Indiast,' Tiat la a trade that Canada may look
forward 10 witi tise confident expectation tisat il will
soon baccime a mobl important source of revenue, sud
a great promotar rof tisa induatrial resourcea of tise
country. Tisa report of tae Commission appointed lu
îSuô, sud wisicis was laid befire Parliamaut atitbs labt
session, affords aisundant evidence of tise great value
cilthat trada. It siowad tisaImauy of tise articles re-
q1ilred by tise people ciftise West Indies sud ctier
tro pical countries, eaui ha auppliafi hy Canada as ciseap.Iynu omne instances more ciseaply, tissuby any otisar
country Tise oua tiig necaasary for ils 7fu], devalop.
mqn t is at wa sioutd so frame our fiscal polit y as te
encourage a direct import trade from îisem.1 lita ar-
rangement of our augar dtias il uincbaswsy as te
promote direct trada, me a mosî important lemaut in
ac-.ompliehing Ibis.

Tise expariancea0f tisa practical working of lise ax-
clusively speciflo system in Canada, isowever, we are
bound f0 say bas nul beau sncb as to leafi us ici desire
ita cooitinuauce. 'riscEnglisis sys'em is lu oua canai
om ad valorem system; it classifies fise grades of augari
au as toi make tise duties bear a fair proportion Ici the
value ciftise article imported. But tisen tise tact tisai
tise ports atIscis forigu imprtattous enter ara com-
p'sratively few, sud tisaItisarefore experts eau ha arn
ployad lu tisem Ici lest accurately tise grade wiic
every sample shciuld ha laced lu, makes lisesysteni
tuera perisapB tise iet tbatoould be adopted. hi

Canada a different state of tisingg exista. With the
niimier of our ot.ports, itis a' m9at impossib!e to seenre
at escis men sufficiently conversant witi tisa qualities
of sugar 10 make tisam competant appraisers of tisa
cisas tisa varlous samples importad ahould occupy;
and as a rpsu!t vcry greaf dissatisfaction vary uaturally
exista on thîe aubjeet. Tisa true plan is for tisa coun-
try to adopt tisa simple ad valorem principlo; the muet
fair fo ail filportara, sud cartalnly the best lu the lu-
terests of tisat direct trade whicts wa dasire te encour-
,tqe, aud of tise great bsody of consumera. Tisera neaci
ha3 no dlifficultv lunisaving tis a d valorem duties hasad
ulion te values aq dafermined by1 the scale now
adoptaf inl Eng

m
and -and on the continent; snd tise

affoct of sucis a cho nge, we are satisfiad, would ha nol
ouly to give lar greater satisfaction ta the trada, but to
encourage su enormous direct trada witis the Wett
Indies, wisicis woutd greatly promnoto tisa best ntaets
of tise naw Dominion of Canada.

MONEY MARKET.MONEY la witisout any marked change, parhapsaa
aisadecdoser tissupravlously. Sterling Exehange

le fIrm at 110j, witis salas durlng the week at that
ligure to a conidarabla extant. Golfi Drafts on New
York are naglacted ; sales raported atf41 par cent.
discount.

Gold in New York lias continunad eak, the range
of fluctuation during tisa past wcek lîavlug beau from
133.ltol1341,closing atl13,. Tise anticipated paymanl
iin January ofsomeo thirty millions of dollars oif gold
intarest has isad a very depressing affect on tise gold
market, sud that, f00, notwitisstanding tise presaut
higli rates of Sterling.

Silver la lu a rallier unFettled tata atpreaant, owing
to ignorance of whal stepa Mr. Rose may lake lu
carrying ont his projacted acharne. Tisa imposition of
a 15 par cent. duty on tise i'wporf of U. S. Silver coin
has isad no affect wisatavar Iu lowering tise rate of
discount, sud exccpt lu amaîl ansounts, ilver la very
difficult of sale aven attise prescut rates.

Tisa followiug are tise latest quotations of Sterling
Excisange, &c-

-Bank ou London, 60 days sigst .... 11Ak to il10
Il .4 sight lit . ..

Private, Il 60 days sigist....109 f0 110
Bank in New York, 603 davs sigist .... 110J f0 110J
Gold Drafts ou New York............. i te j dis.
Gold lu New York.................. 133J
Silvar............................. 5 to 41 dia.

THE GROCERY TRADE.
Baldwin, C. H., & Co.
Camcrou & Itose.
Chapman, Fesser & Tylee.
Clapmsn H., & Ca.
ChiOdz, Georme & C-.
Converse, Coicon & Lambt.
Davis, Clark. & <IsyLon,
Duncan & Forster.
Fraiick, J . C., & ('o.
nincefpte. lHaffet &'.
Çl o.dhugh, W. S , & Co.
jefsery, Brothera & Ca.

Hcinras & Eila'0?,.
Mathewoon, J. A. & H.
Mitchell, Ja",cs.
Moore, Sempe & 1Matahetts.
Roabertson & Beattie.
Rtobertson, David.

inl^ije Jactk.& C.
Tiffin, Broa.
Tisomimon, Mî,rrav A-Co.
Tiiracea, David, & Co.
MeRS., lras.
Wtnn ing, Hill & Ware.

T HE bus;iness of te past waek bas beau generallycoufuinIci Christmas requiramenta, bbc sale ou
lise -17lis for accounit of Mr. Malx. MeG ibhon, Messrs.
John Laeming & Co., auctioneers, being tise only
particularly notewortisy avent of lise waak. At Ibat
Fala tisa Iota sold wera usually amaîl, te customera, but
purcisasars wareaiaso fouud for considarabla amounts
amougaltishe cit3' grocera. We believa tisera ware noi
cut-ctlown buycra among tisa audience present, but
n îtwitissbanding tisis ltae pricas obtained, eapecially for
tise liqoors, of whici tise qualitias ware vary superior,
wara goofi, sud gr-narally spaaking vary aatisfaclory.

TEAs-As duriîg lise previous waek, hava beau very
mucis neglected, partly owing te its beiug tisa holiday
season, sud parlly ou accouit of tise absence of anow,
whicis bas dalayed tlie fornmation of tisa wiuter roada.
Tise principal inqulry bas beau for Uncolourad Japans
sud good Twankays. Salas, bowavar, bava beau
maraly of a retail cisaractar. Twankay of gcicd
medium quality readily commanda 4.1.1. 10 45c., sud
tisera i8 very litîle lu tise market.

Tise raduction lu tisa duty ou Black Teas base8 far
isad no appreclable affect ou tisa price, as tisera bave
beau no relIant transactionsatîaevar se far as we eau
learu. Stocks are about au average for Ibis season of
tisa yaar.

CoFS-Still continues a drng lu tisa market.
Sucak-Is wi inquirad for. Sinca il becama de-

fiulaly knowutisaitisae Goverument would make no
change aI praseut lunlise Sugar duties, isoldars have
beau sîiff lu tiseir prices, stocks bing 10w, sud a good
demand existiug, antisorizing tiscm t look for ful
rates.

X )ILÂSSE-Tisa reduetion of duty ou Ibis aweet,
18e. par 100 ib., equai Ici about 2c. par gallon, ba@seso
fp, #ad po notiççgkble pifeet ini lowerilig prlQOAm,1119

lowneas of stocks warrantiug holders in asking
>revious rates. Some amali sales of Trinidad are
eoported at from M6c. to 39c. There is no change iu
Syrupat, the raduction iu duty only affocting Mol aseas
not used for refiniug purposes or for thea manufacture
of Suigar.
FuT.-Tse usual damand at this season of the

year has commenced, but though prices May b,3
quoted a shade firiner, wp, have rio actual change to
make in our quotations, stocks bcing amply suflicient
to supply tisa demanfi.
Recx-ls in poor demaud, but stocks beiug at

prasent vary low. isolders deaud higis rates, 8ay for
good sameples of Arracan, $1 20 to $4 30, althougis
some broken parcels have beau offered at 1M410Oto '14.15.
No Patua or Rangoon in tise market.

SÀL'.-StockS are low and in few baud-, andinu
view of tise winter requirements, Me may look lor
prices rathor higiser than prasent rates.

MONTREÂL PRODUCE LMARKET.
LkIn &Klrklintrtck. Hlatnan, M., & Co.
Biack LoT~cke. . H,.hsa. Thomas. & Co.
Buck, Itobertson iCc Laidiaew, Middlstn & Co.
Cinsron & Roffl. Mitchell, ltobt.
.,onvenie Colboi & LnInb. I Iaphapl, ThoiP W.
Crawford, Jameis. I Sinclair, Jack & Co.

Scyinour. C. E.

F LOU R.-We have to note amaîl receipta, aund a lirmn
and buoyant, but very quiet market. Holdars

are firm. and isopeful, wisile buyers confine their pur-
cisases 10 the actual local wauts; sales for the Most
part cousisting of single hundeds or broken parcais.
fisere is no matorial change oltiser in tise demaud or
prices of the higisar grades; supplie@ are amaîl, and
transactions restrictad to broken lots aud single bar-
reis. Tisera have been exceptional sales of ordinary
Canada at $6 90; but as the trade giras tisa preference
te cisoice, Mostt sales uoted towards tise close have
been at rates ranging Irom $7 10 to $7.25, tise latter for
a few of tise more favourite brands. Welland Canal
and city hrauds are nominal at about $7.06 to $7.10,
no recant quotallons ha.ving transplred. No. 2 is
scarce, anid commands $665>l to Z67 '5. Fine and lower
grades meet a f air demanfi at current rates. Bag
Flou-, fromn comparative scarcity. bas lmproved in
valua, c!osiug at $3.40 te 3.50 for fair to choie samplas.

OÂTME.&L- Continues scarca, and fully maintains ils
former prica.

GnAitN.- Wheat.-Supplies have materially lallen
off, and tise offeringa being insuflicieut to supply tise
local milling demaud, pricea have advanced; latest
sales lu car loads $1.57j te $1 60, tise latter rate now
bld for a limited quantity. Pease -Supplies have vir-
tually ceastd, there being only an occasional car
offéed; latest sales 90o per 66 lbs. Oats have slightly
improved, and now command 40c. .Barlep le also
higiser, owing to tise improvement lu the American
market; we note recent sales on tise spot at Soc.

]Paovisioass.-Pork--Tsere is a moderate cousump.
tive demand for Mess at $18.25 to $1l8 50 accordiug to
quauîity. Prime Mess and Prime are ouly taken ou
Ppeculation, to ha iseld over 1111 spring, and rates paid
are varlous according to circumatanesf; prevai.ling
prices are $11,50 to $12 for prime; sud 812 50 to $13
for prime mess, flops have latterly beau lu better
supply, sud former extrema rates are no longer oh.
tainable, lateat sales $5.75 f0 1,6 for moderate te iseavy
averagas, selected lots occasioually commanding a
trifle more. Lard la quiet aït about l0c. Butter-A
apeculatîve demand bas recently absorbed tise bulk
of supplies prevlously lu stock, which thougis stili
held hera, are not offéred for sale, sud pricas of ail
grades espacially cholca have improvad within the
waek. Strlctly good table butter sella lu retaîl lots at
170 Ici 19c, aud the more ordluary descriptions may ho
quoted a cent lower.

AÂSHES.-Pots have beau active sud advauclug,
closing at $5.60 te t5.65. Pearla tisougis not materi.
ally improyed meet a batter demand suad aro the tu ru
higher, are qu ted 85.95 to *5 971.

THE LEATHER TRADE.
Bsct & Locte.
Brygon, Campbell.
Goodhugh, W. S., & Co,.
Hiua & tttctaxd.

Seymouir. C. B.
ScmuM. 1H.

Smytis & Ednutnsëolt.

T RADE continues very quiet, witis ligist sa!ea, ex-ceedlng, howevar, toi some axtaul those cof 111e
previons weak, sisewlng a sllgisIIy iucraased lnqnu-ry
for soi me descriptions of stock, tut fise Improvemeut
doas not warrant auy parlioular change from our Igat
report.Eçceaiptis Coptle comparatlval ilH&sel


