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OIL AND MOTOR
STOCKS STRONG

Extensive Short Covering
These Issues Is Feature of
Wall Street Session.
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HAS SUCCESSFUL YEAR

During 1923 Assurance Com-v

‘ pany Showed Huge Increase
in All Branches.
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POTATOES AND ONIONS

I'oronto, Jan. 30.—The wholesale quo-
ations of potatoes and onionsg are:
Potatoes, 90-1b bags.
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DETRO!T DISCOUNT RATE

I:n:rm{ Jan. —Detroit clearing-
J.nm\ rm rate of exchange
- for Thursday will

88 per $100
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,WHYTE TS THREE

MONTHS IN JAIL

Hamilton Man Who Soﬁght
Wife Sent Down For Car-
rying Revolver.

Canadian Press Despatch
Hamilton, Jan. 31.—“Jack” White,

the former automobile salesman, who
has been searching for his wife for
a month, was this morning sentenced
to tmep months for carrying a re-
His wife disappeared on
leaving four small chlldron

husband has been makin a
frantic search for her. His futh?r-
in-law announced yesterday that
Mrs. White was staying near St

o

Thomas, but he declined to give the
husband the address, saying that the
wife refused to communicate with
her husband. White learned the ad-
dres ind announced last night that
he was setting out for St. Thomas to
| ind her, and was carrying a revolver
for protection against a man he
thinks helped his wife to elope. The
police arrested him at the Grand
Trunk station. The stork is expected
any day to bring nim a fifth ("Xl(l
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NEW TAX ON GASOLINE‘.

Canadian Press Despatch.

Quebec, Jan. 31.—Two important
decisions were reached last evening
at the Liberal caucus held at €
parliament buildings, when it
decided to impose a tax
in this province and-not to make any
change in the Quebec liquor law in
the line of extendi i scope.

CHIEF DESPATCHER DIES.

Hamilton, Jan. 31.—G. S. Cramp,
chief despatcher of the Canadian Na-
tional Railways he"e died this moin-
ing after a week’'s iliness from pneu-
monia. He was about 38 years of
age and leaves a widow and threc
small children.
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Canadian Press
| Toronto, Jan. 31.-—Price rece
light transactions marked this
Brazilian { ing’s session of the Toronto
Breweries eSS %1 | change. Trading was exceptionally
Brompton .... .. 417% ] 411, | light and in no instance, except the |
Cement $ 7 mining issues, did individual sales total |
Canada Car 2 | 200 shares. Mackay, the strong feature
4 | vesterday, suffered a reaction today,
| selling off to 1181z, a net loss of 13;.
| Brazilian lost 3, at 46 as did Abitibi |
| at 46. Smelters held steady and closed |
unchanged at 38. Sales Book, after |
| an early advance of a point, -closed
unchanged at 46, Sugar common was
8, higher at 21, while the preferred
sold at 47%, for a ten-share lot, 2
points above last night's Dome |
Mines was the leader in the mining
| section uml sold off 10 at 17 "L
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BRINGING ON SOCIALISM |

London, Jan. .m-]nlm Hodge, the
| LLaborite, who was minister of labor
| and® pensions in the coalition gov-
(.;Slrefﬁr"'l_e"‘iml .| «qu, | ernment, told a gathering of iron and
s .n]‘x.\:‘ﬂ[u e e \ao- | Steel magnates Jast evening that they
River were the men who were preparing
Steel the ground for Socialism, of which
most of them were afraid.
“The great combines which are
| being formed in this and other coun-
tries,”’ he said, “are simply an evolu- |
tionary process, and soon the
steel, iorn and tinplate workers are
all in one big combine it will be easy
to socialize it.”
Mr. Hodge added
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Obituary

MRS. KATHERINE THOMPSON.
Mrs. Katherine Thompson, wife Of
Thom MeGililvray
Victoria Hospital this
lengthy illness

four

Canadian Press
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| MARKET SIDELIGHTS

/
STEEL'S EXTRA DIVIDEND.

The extra dividend United States
Steel amounting to 50 cents a share on
their common stock following the 25
cent per share extra at the end of the
last quarter is a thing that ought to do |
lot to steady the somewhat fluctuous
and erratic actions of the stock market

A marked improvement was noted
after the company’s declaration of their
extra dividend in October. It was con-
sidered as an answer to the statement
of Judge Gary regarding the increase
of production costs brought about by
wage increases. Steel's statement
shows earnings of $2,905,300 over the | i
preceding quarter, which exceeds all { were 3$360,555,000 This is an increase
previous estimates. The net earnings|of 17 p cent above the sales in 1922,
of nearly $50,000,000 in the last quarter | Which were ,000, It ib_ also ““i
of 1923 is more than for any period since | average of over 380 of new insurance |
the second quarter of 1918, per capita. |

Since the eorganization of the com- |
pany they have paid in dividends round- | of new ordinary insurance per
lv one billion dollars, or practically |sold in the United States. : |
dollar for dollar of dividends. | Canadians already have a reputation |

| as. bond buyers, this gives them one as|
|investors in life insurance Both of

stock | these features indicate a thrifty popula- |
Smelting | tion.
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Iinsurance Sales Research
Bureau of New York. This report
shows that over $1,000,000 worth of life |
insurance each day represents the aver-
age sold in Canada in 1923

!  Companies which had in force
ru-r cent of the legal reserve
linsurance on Jan. 1, 1922, reported to|
ithe bureau that their sales in 1923

m

over 85
ordinary

capita

A SMELTERS RUMOR.
The unusual strength in the |
of Consplidated Mining and |
Company is taken in some quarters to | i p l
indicate something more than merely ! A MUTUAL OlIL MERGER. |
improved dividend possibilities for the
current year. There has been talk,
of course, of a regular dividend of 10
per cent being declared, but a new re-
port is current on the street that will
add further interest. It is said that
there is a possibility of a change in|
the present 3 par value to a no-par
value basis with some sort a stock
distribution' connected with the sug-|
gested plan.
The capital stock of Smelters at the
present time cons of 421,348 shares
of par value of » each, making the 27500000 shares outstanding capital
capitalization $10,533,700 The author- |stock at ralue of $25. On the |
ized capital is 600,000, shares, or a total | pasis of four s of Mutual for one |
of £15,000,000, that there remained |of Continental there are 10,000,000
in the treasury 178 shares which |shares of the former stock needed to|
could be used in any distribution of this | bring about the merger.
nature. | As a matter of fact Mutual only has |
We print this 3.135,600 shares of outstanding capital|
sip of the day !stock and 6,000,000 of unissued so that
way | their total capitalization authorized and
e oth would not make up sufficient
LIFE INSURANCE SA!ES. shares complete the deal
public could not but have been ! \\'e waiting for further light
with the impressive array of!thi

Y
A Good Bond is Better Than Gold

Gold in a vault is worth its face value only in 20 years
or more.,

A good bond in that period is worth its face value plus
5 per cent or more for every year.

Ask for our list of offerings.

JOHNSTON ~»WARD

Dominion Savings and Loan Building, London.
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1923

Decrease in Expense Ratio.

Total Insurance in force Dec. 31
Total Assets - -
Surplus -
Total Income -

ANNIVERSARY

ASSOCIATION
J. K. MACDONALD, President

Surplus Earned Over $1,200,000

Very Low Mortality Ratio

$3,274,403.45

1923

PROGRESS

23 $168,383,791.00
36,889,701.05
3,991,328.74
8,186,127.98

C.S. MACDONALD, General Manager

EDERATION LIFE

New Insurance Written Over $5,000,000 more than in 1922
Interest Earned on Net Assets 6147

PAID TO POLICYHOLDERS AND BENEFICIARIES

19

23

W. H. RICHARDSON
District Manager
Dominion Savings Building

LONDON

Full Annual Reports are in the Press and may be obtained on application to the Head Office or to
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