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VANCOUVER
ISLAND.

Is making lots of money for

INVESTORS.
I can offer ' a very choice 

' property on Quatsino Sound 
comprising 75611 acre* of Crown 
tirant 1-and, with 12 miles of 
Waterfrontage.
First Claw Townsite.

miles from Hardy Bay. 
Timber will run about 25,000 
feet to acre.
First class Coal Rights.

ROBBtiWM. CLARK
Malwa Bhcfc. VICTORIA, B.C.

Victoria, B.C.
Tlw Finest Port oa 
the North Padffc

We handle city properties, 
farm, timber, coal lands and 
mining propositions, and in
vest clients’ money either on 
first mortgage or agreements 
of sale.

J. HALLEWELL & CO.
1363 Broad Street 
VICTORIA* B. C. .

• * - Canadian Beak mt Commerce 
. HaKeweR, Victoria. Cede A.B.C. M

VANCOUVER
Granville Street

The Royal Bank have Just pur
chased the Corner of Hnntmft"
and Granville Streets, 120 x 
136 feet, lor $175,666.
Tu« Bvîüiuiùii uôiik litàVo jiiSt 
pur based the Corner of Duns- 
muir and Granville, 50 ft. front
age on Granville, for $300,000.
I have 25 feet far sale near
Wf^nknn Strict on firnnville.
just two blocks south el Duns- 
muir, lor $75,060 % also several 
other properties on this street.

N. H. LEMBKE
Salle 303-4-5-6 Rogers Bldg.
470 GRANVILLE STREET

VANCOUVER,. B.C.

CANADIAN CHAMBER BRITISH COLUMBIA
IN LONDONB DOING 
VERY USEFUL WORK

Since February ft Has Had Com
plete Organization for Guidance 
of Investor in Matters Relating 
to CaaMÜw Lhüd, Sim "IB 
Soon Deal Also With Trade and 
Industry—Travelling Exhibition 
Planned.

Kamloops, B.C.
I can guarantee particularly 
attractive Mortgage Bonds at

7 to 9 Per Cent.
on fifty per cent, valuation In con- ■ neetfofrwltii JEiMgj*., Biisrhsa sad .. v City Properly. North Thompson 
constitute* a portion of the finest 
land In the Kamloops district which 

»«Liiî promOag ssrtnUMma, i raising .nu imh>k seraHWa am —.— |  ̂6 very eaten-
luslve hating of all 

ofpgoiierty. which Is entirely
_es and Farm Lands are my 

. specialties. Correspondence 
l have my strict attention.

EVANDER McLEQD
HAM LOOPS, B.C.

Real Setete, Inewranee, Inveotroent 
and PI name lei Agent.

____ Esvablishs» 1006REFERENCES

J. Fulton. Solicitor, Ksmloop,. B.C.

VERNON
Okanagan Valley

BRITISH COLUMBIA

NANGLE & HURT
Investment Brokers

DOMINION STEEL APPOINTMENTS.
Mr. J. H. Plummer, president of the 

Dominion Steel Corporation returned to 
Sydney on Monday of this week. It was 
then expected that before his return shortly, 
announcement will have been made as re
gards the appointment to general manager
ship; made vacant through the resignation 
of Mr. M. J. Butler.

London. Eng.—Last February a very im
portant departure took place with respect to 
Canadian commercial affairs. Although 
the Canadian Chamber of Commerce now 
established at the Royal Colonial Institute 
Building, Northumberland Avenue, is, in 
the wide sense employed in Canada, a 
Chamber of Commerce, it is something far 
beyond what the ordinary British Chamber 
of Commerce attains to, or even thinks 
about. The genesis of its existence is due 
to a small group of persons having very çreat 
interests in Canada, and who are especially 
desirous that the financing of Canadian 
undertakings, and of land development, 
should be on a straight and legitimate basis 
especially in view of recent events. The 
Chamber has as yet done no canvassing, 
but it now has a roll of 150 members, in
cluding such personages as the Duke of 
Sutherland who is a vice-president, quite 
a long list of titled and official people, some 
of the leading banks of Canada and a num
ber of Canadians and Anglo-Canadians’ 
who are convinced of the necessity for such 
an organisation.

Real Batate Field.
It commenced its opérations by concen

trating its energies on the real estate prob
lem. As everyone knows, the prosperity 
which had been the happy lot of Canada 
has prompted a number of persons to ex- 
doit such opportunities as they might find 
;n buying land of very little, and perhaps 
nominal value, in the hope of selling it with 
a fat profit to the uninformed British 
investor.

Already a very comprehensive organi
zation has been created which is full of po
tential usefulness and importance to those 
who contemplate the purchase of Canadian 
land, either as an investment or as a specu
lation. The arrangements are such that 
the Chamber, by being in touch with a large 
number of Canadian municipalities and 
banks having considerable business in land 
mortgages, can procure information im
mensely useful to any possible purchaser 
who is in want of information concerning 
land that has been offered him. At present, 
the Chamber has not been in a position to 
put up a very bold advertisement of itself 
to the British public, but it is doing good 
solid work. At a meeting of the Chamber 
held in May, a resolution was passed which 
included the following instruction:—That 
the Members of the Chamber dealing in 
Canadian real estate in the United Kingdom 
be asked to pledge themselves; (a) Not to 
offer for sale any land described as Canadian 
town lots, or similarly termed, .a plan of 
which has not been “registered for sub
division” in accordance with the provisions 
of the Local Land Titien Act in Uanada,

HAS TWO SEAPORTS 
MORE THIS WEEK

Newport and Pittsburgh are Both 
Convinced That They are Des
tined to Handle Most of the 
Western Wheat Crop os Its 
Way to the Panama Canal 
Vancouver People a Little 
Worried.

(By a Special <'orre*pondent.)
Vancouver, B.C.—Seaports crop up on 

this coast while you wait and the list of the 
places which feel themseh'es eminently en
dowed by nature to handle the western 
wheat crop on its w'ay to Europe and the 
Orient has become an imposing.one. There 
are Vancouver, Prince Rupert, Victoria, 
Port Hardy, New Westminster, Port Mann, 
Lulu Island, Coquitlan, and the latest 
claimants are Pittsburg and Newport. 
Neither place is to be found on the map, 
but what does a little' thing like that 
matter when there is printer's ink to splash 
and money to be maae by the subdivision 
promoters? Pittsburg is as yet only a 
name. There is not an industry there or a 
dwelling, but according to the claims of its 
boosters it is destined to become the greatest 
industrial and shipping centre on the Pacific 
coast. It is to be situated on the Pitt River, 
and a big canal is to connect it up with the 
head of Burrard Inlet, Incidentally the 
thing looks so good that no more than 500 
lots or so are to be sold. After they are dis
posed of, one could not get a lot if he went 
down on his knees for it.

And now comes Newport. This week's 
papers contain full page advertisements 
about this great new seaport. Newport 
bases its claims to future greatness on the 
fact that the Pacific Groat Eastern from1 
Fort George is to run through there. It is 
on tide water at Howe Sound. It is 400 
miles nearer the Panama Canal than is 
Prince Rupert. The advertisement indi
cates that the Pacific Groat Eastern may be 
built only as far as Newport. It states: 
“The cost of building the railway from 
Newport to Burrard Inlet will be almost 
prohibitive. The right-of-way will prac
tically have to be cut through solid rock 
all the way. But even if it is finally built, 
is the Pacific Groat Eastern (G.T.P.) going 
to haul wheat, cattle, friut, etc., the extra 
forty miles past Newport to Vancouver 
when it will own plenty of water-frontage at 
Newport and have good harbor facilities 
there?”

The British ^Columbia Government and 
Vancouver may have something to say 
about this little scheme. The Government 
is giving the road a heavy subsidy per mile 
with the understanding that Vancouver is to 
be the southern terminus. North Van
couver council is already getting after the 
company because of the delay in construe- j 
tion and the alleged evasion of the charter 
agreement. 'Mr. G. H. Bridgman, the presi
dent of the board, called the attention of the 
members to a report that the officers of -the 
railway were seeking powers from the 
Government to change the conditions of the 
agreement so that the time limit would be 
removed together with *h<* daimmakiagit 

'compulsory to commence work Within ten
's of Vancouver. The original under-(b) Not to publish or distribute .ny map , mjle„ ... vanoouier The nriiri 

or p|.n of .ny property intended to promote *,as thal work shoffif be started
the tale of that property a. town lota, which Vancouver hv June
does not show the whole of the town in or 
ecur which the property is situated, aad 
which does not bear on the fare of it the
following information; That is to say (sum
marising the items) the scale, not less than 
two inches to the mile, except where a pop
ulation of 100,000 is in tne eity; radial 
circles of distances from the centre of the 
town; existing boundaries of the munici
pality; the land registered for sub-division 
clearly marked, and the address of the Land 
Titles office where the original plan of sub
division is filed.

A Travelling Exhlbitien.
No investor haying land in Canada 

should forget the points recited above, and 
if any difficulty or doubt arises he should 
at once eommunieate with the secretary 
of the Chamber.

In due course the organization will em
brace all the principal departments of in
dustry and trade, so that tha Chhmber will 
be an invaluable guide to all in this country 
interested in the business of Canada. There 
is also a project, as yet in its early stages, 
for providing a travelling exhibition of 
British manufacture», and plans—very 
excellent plane, too— have been drawn up 
for a train of cars which will make a pil
grimage throughout the Canadian railway 
system. It is not, of course, a new idea, 
but it ought to have been done long ago; 
and if the Chamber can manage to material
ize it great mutual benefits should result.

MEN AND MONEY.
(Financier and Bullioniat.)

Canada's eall to-day a» all the world 
knows, or ought to know, is for tnen and 
money, says Canada," In the Dominion 
the acres of virgin soil awaiting the coming 
of the plough are to be numbered not by 
thousands or tens of thousands, but by 
hundreds of millions. For even Canadians 
themselves who have traversed their coun
try from east to west it is difficult to realise 
that only one-tenth of the available fertile 
land—35,000,000 acres out of 350,000,000— 
is yet under tillage. That being so, the 
stay-at-home Briton cannot be blamed if 
he simply cannot conceive it, even when 
it is told him. At the same time the oftener 
he is told it the better, for to-day, more than 
ever, Canada looks to the Old Land to pro
vide her with the labor add the capital which 
are together essential fer the development 
of her latent natural resources and the ful
filment of the greatness that is destined to 
be hers.__________________ _

DAVID I. FOBGAN ON TABIFF.
Chicago—David R. Forgen, president 

of the National City Bank, just returned 
from New York, says:

“Eastern financiers are not worried. 
Bankers with whom I talked believe there 
will not be, and could not be, a radical re
vision of the tariff. The country now is 
so big, and the cost of running the govern
ment is so large, that a fair tariff is assured 
by need of revenue that must be derived 
from imports." —

CAB BUILDBBS WANTED.
Hamilton, Ont.—The National Car 

Company, which wanted to import skilled 
laborers, has succeeded In getting two 
hundred men from Montreal, and announces 
that it will be able to get all it want».in 
Canada.

may possibly be found in a desire to make 
some cheap money out of Newport real 
estate. Here is another advertising extract : 
"Newport can be made into a first-class 
harbor and shipping city by the expenditure 
of a comparatively insignificant sum and 
simple engineering work. The railway 
which will make Newport its terminus will 
also tap a bigger and richer territory than 
any of the American roads. Why is the 
Pacific Great Eastern buying waterfrontage 
and land at Newport?"

THE ALBERTA LOAN.
London.—Hon. A. L. Sifton, Premier of 

Alberta, says that the result of the new 
Alberta loan was entirely satisfactory, 
considering the present state of the money 
market.

Although 75 per cent, seems a large pro
portion for the underwriters to absorb, they 
were known to be anxious to secure at least 
60 per cent.__________________

SASKATCHEWAN COMPANIES.
The following new companies are gazetted 

is Saskatchewan : •
Phoenix Investment Company Limited, 

Saskatchewan, $25,000.
Consolidated Agencies Limited, Moose 

Jaw, $100,000.
^Tupper Bros. Limited. Saskatoon, $50,-

Tho Bruno Clay Works Limited, Bruno, 
$160,000.

The Great West Textile Company Limit
ed, Regina, $1,000,000.

M. A A. Pnmeau Limited, Moose Jaw,
$100,000.

Henderson’s Limited, Regina, $20,000.
The Owls' Building Limited, Moose Jaw, 

$15,000.
Canai! ian Clay Products Limited, Saska

toon, $150,000.
The Saskatoon Dairy and Produce Com

pany Limited, $60,000.
Coal Savers Lilhited, Regina, $260,000.
The Yorkton Holding Company Limited, 

Yorkton, $25,000.
International Securities of Canada Lim

ited, Saskatoon. $40,000.
Imperial Development Company Limited, 

Imperial, $25,000.
The Cement Products Company Limited, 

Prince Albert, $6,000.
Saskatoon Estates Limitai, Saskatoon, 

$50,000.
The Justice Grain Measure Company 

Limited, Saskatoon, $100,000. '
Regent Motors Limited. Regina, $100,000
Quebec Land and Mortgage Company 

Limited, Wilkie, $50,000.
Monarch Construction Company Limited 

Saskatoon, $25,000.
United Typewriter Company jbL Saskat

chewan Limited, Retina, $10,(100.
jo. Limited, Saskatoon,P. L. Somerfeld 

$45,000.
Edmonton and Prince Albert Land Com- 

pany Limited. Hegina. $20,000. *
The following have increased their cap

ital:
Union Discount Company Limited, $50,- 

000 to $500,000.
Riehfarms Rural Telephone Company, 

$3,300 to $6,150.
Saskatchewan Gians & Supply Company 

Limited, $50.000 to $100,000.__
Mr. C. 8. Cameron, comptroller of the 

Dominion Steel Corporation, has returned 
from a trip to England.

WHAT WE HAPPEN 
TO TURKEY’S DEBT 

ON THE SURRENDER?
A Very Complicated Situation to 

be Paced, Which Interests All 
the Great Powers — The 
Example of Italy, in Taking 
Over Part of the Obligations of 
Tripoli at Conquest May be 
Followed by the Balkan Allies.

The prospects of the bond-holders of the 
Turkish national debt after the surrender 
are beginning to interest financial circles, 
and the New York Evening Post has an 
interesting article upon the situation.

The difficulties of the situatiop, say* the 
Post, concern the Turkish national debt, 
with its lien on the takes in the European 
dominions; the loans guaranteed hy other 
European revenues in virtue of the Decree 
of Mouharrem; and, finally, the future 
status of the Turkish Imperial Bank, known 
as the Banque Ottomane.
The Security Against Turkey** Lean*.

The revenues pledged against Turkey’s 
various foreign loans consist to some extent 
of proceeds of taxes on provinces outside of 
Europe, such as the Egyptian tribute and 
the grain tithes of various districts of Asia 
Minor. But revenues from European Tur
key are also largely involved. The idea at 
present prevails hero that the guarantees 
existing for the various loans under the old 
order would hold good under the new. I taly 
has set a precedent in assuming a propor
tional part of the similar debt when taking 
possession of Tripoli. An agreement some
what similar has been made by Spain in 
Morocco.

But events have crowded so closely, and 
have already come so near to the complete 
dissolution of the old order for Turkey in 
Europe, that awkward questions will shortly 
have to be faced. It is Iwginning to lie 
recognized that much will depend on the 
good will of the-Balkan allies, e8|H-cially if 
their victory is complete and final.

Who Hold* the Debt ?
The present situation is plain enough. 

France, England and Germany have for 
years opened their money markets wide to 
Turkish loans, and it is highly improbable 
they will not unite to insist on preserving 
the guarantees of their citizens’ investments. 
France has heaviest interests at stake; a 
moderate estimate assigns to French hold
ings 70 per cent, of the total Turkish.obliga
tions. The Unified 4 per cent, loan —the 
most important—can present no immediate 
difficulty. Its annual service demands 
£2,157,375 (pounds Turkish, equal about 
a"bout $4.40 each in American money), and 
the annual receipts applied to it are £4,000,- 
000, so that there is a reserve of nearly 
£2,000,000 for eventualities.

But the nature of the guarantees of this 
principal debt shows whence difficulties may 
arise. They are a part of the revenues of 
the salt and tobacco monopolies, stamp and 
alcohol taxes, fishery dues, and silk tithes, 
commercial licenses, the tribute of Bulgaria, 
dues from Oriental Rumelia, and surplus 
revenues of the island of Cyprus. Since 
these latter are themselves the result of 
international agreement, precedents to solve 
the coming difficulties may be found in 
them. The Consolidated Turkish 4 per 
cents, of 1890 are guaranteed by special 
revenues, and, in case of deficit, by customs 
duties; the 5 per cents, of 18tHl by special 
revenues; the 4 per cents, of 1901-1905 by a 
surtax of ^ of 1 per cent, on all revenues, 
by various tithes, by surplus customs re
ceipts, and by the general Imperial rev
enues. Finally, the 4 per cents, of 1904 are 
guaranteed by revenues administered by the 
Council of the Debt, under whose control all 
the preceding obligations are placed.

These are only five of the fourteen Turkish 
loans quoted on the official stock eexhange 
at Paris. The other nine^are not under the 
Council of the Public Ottoman Debt, but 
each has its own guarantees. How all these 
guarantees càn be reconciled with the new 
and still unknown order of things, in the 
matter of sovereignty over the present 
Turkish territory, does not readily appear. 
The Balkan Allies surely cannot expect to 
take the attitude of Cuba with respect to 
the Spanish national debt ; still less that of 
Germany in Alsace-Lorraine with regard to 
the French national debt.

STEWART LAND COMPANY, Ltd.
Owner* of I lie Hlewerl Tewnwile

VICTORIA and STEWART, B.C. 
Real-Estate, Stocks, Insurance and General Financial Agents

Reference* Imperial Bank of Canada. Victoria
Write us for informal iou in regard to Victoria and Stewart real-estate, awl investment*. Ground 
llog Mountain Coal (.and*, Naas Valley Agricultural l.amL* Port I ami Canal Mines and HtoMsfc*.

rialize in Northern British Cohvnlua, and eorreapoiwl'-ucf from "arUe* interested

HEAD OFFICE —101 -2 Pemberton Blork - -
P.O, Bos 57$. t able Addti

- VICTORIA, B.C.
GALENA.

CAN. GENERAL ELECTRIC.
Declaration of One Per Cent. Bonn*

Proof That Company i# Enjoying 
Prosperous Year.

A bonus of one per cent, on the common 
shares of the Canadian General Electric 
Company for the year ending Dee. 31st, 
1912, in addition to the regular quarterly 
dividend of 1 % per cent.; has been declared 
payable January 2nd, 1913.

This payment was generally anticipated 
and reflects the very prosperous state of 
the company’s affairs. The earnings of the 
company for 1911 were the best of any 
year, 13.63 per cent, being shown on the 
$5,640,000 common stock, against dividend 
requirements of 7 per cent. The capital 
stock was further increased this year by an 
additional issue of $1,900,000 which will be 
fully paid-up on December 31st bringing the 
total capital paid-up to $7£40?0U0, against 
an authorized issue of $12,000,000.

From 19Û0 to 1907, dividends were paid 
at the rate of 10 per cent. per. annum; a 
considerable falling-off in the profits due to 
the panic of 1907 brought the rate down to 
7 per cent., and this rate has prevailed up 
to the prqMéat- The net earnings available 
on the common for the past three years 
have beeh: 1909, 7. 31 per cent.; 1910, 9.99 
p«-r cent.; 1911, 13.63 per cent.

THE STEAMSHIP COMBINATION.
Charles W. Morse, in London, denies he 

is abroad to finance new steamship combi
nation, but is buying engines for steam
ships he is buildihg for Ne w Y ork & Jackson
ville Co., which does coastwise business 
only. He declares there is no present in
tention of extending operations to enter 
South American or Panama trade. Mr. 
Morse will take the German cure shortly 
and afterwards go to Egypt.

DULUTH RAILWAY'S FRANCHISE.
New York underwriters of Duluth Street 

Railway have filed an application for an 
injunction to prevent the City Council of 
Duluth attacking the company’s franchise. 
The latter is owned by Canadians chiefly.

Success'll! British Columbia
Almost anyone can make big money on safe, sound investments in 
British Columbia if they are well advised. We maintain a department 
for giving advice on B.C. Investments. Write for whatever information 
you wish. We make no eharge for advice on investments.

Address—Investment Dept.

The Bankers’ Trust Corporation,
JAMKM M. WII.BOHN, Prrsiilrnt

VANCOUVER, B.C:

8% BONDS
We own and offer the unsold balance of $30,000 8r, short term Second Mortgage 

Bonds of the Pacific Investment Corporation Limited, interest payable January and July. 
Write for our lists of Western Securities paying dividends from 7 to 12%.

704 Dominion Trust Bldg.
VANCOUVER, B.C.WOLVERTON & CO, Limited.

(Membera of Vancouver Stork Kxrliesigr)

„We are placing money for clients on first mortgage 
on improved Vancouver Real Estate based on

We are also purchasing agreement* of sale 
for clients, which net them from - - 17 to

r L. H. BROWN & CO.,
c
° Correspondence solicited. Cable “1

2% N

22 %
C
o

Vancouver u
V

2-4.i Flack Block
Vancouver, 11 ,C. E
;ial” Vancouver R

BRITISH COLUMBIA FARM LANDS
Alonl the GRAND THI NK IMCIFK’ RAILWAY

In tracts of 100 acres and upwards. Small cash payment.
Easy Terms. TITLES GUARANTEED.

NORTH COAST LAND CO. LIMITED
rmn3t.SStii" Metropolitan Building, VANCOUVER, B.C.

Business and Industrial Property
We have on our list some of the choicest- properties in Moose Jaw.
If you are interested in Western Investments, write us for informa
tion. We guarantee everything we sell. No outside sub-division dealt . 
in. Confidential negotiations carried out for intending manufacturers. 1

MONTREAL REFERENCES.

J. N. NICOLA YE REALTY CO.
Suite 6, 7, 8, Bank of Hamilton Chambers, MOOSE JAW, Sask.

ould be impossible,” said the

WARNS ONTARIO CITIES.
Provincial Treasurer Tell* Them They 

are Spending Too Much Money 
and Sinking Fund* are Bad.

A deputation of the Ontario Municipal 
Association waiting upon the Hon. Col. 
Matheson, Provincial Treasurer of Ontario, 
last week, set forth the wisdom of estab
lishing a Department of Municipal Affairs, 
and aaked the Government to consider the 
taking over of municipal debenl tires, putting 
its own guarantee on them and selling them 
for the municipalities. /

City Clerk of Hamilton said that the 
municipalities were suffering a discount of 
7 per cent, or more in the sale of their 4 
per cent, debentures. They would like the 
Government to take them over and sell 
them.

“Would that mean a bond guarantee by 
the Government?” asked Col. Matheson. 
“Yes,” was the reply.

“Thin il woi ‘
Minister.

Col. Matheson said that a suggestion had 
been made to him in England that the 
Government should borrow money to loan 
to municipalities. It would cause endless 
trouble. *We should bavé to out the bor
rowing power of municipalities. They are 
spending too much altogether. You will 
have to pay more, too. Toronto cannot get 
money at 4 per cent, and Toronto has a 
pretty good credit. In time no municipal 
funds will be available for less than 4*H to 5 
per cent. It was also suggested that we 
try to get Canadian municipal debentures on 
the trustee list. We cannot even get our 
Provincial bonds on the trustee list. The 
formal objection is that if the Province

Sssed legislation injuring the security the 
iperial Parliament has no power to veto it. 

That is merely an excuse; the real reason is 
that they don’t want them on the list, be
cause they affect the price of consols. a 

The treasurer urged the muuioipalitie* to 
take advantage of the? existing Act. allowing 
the Government to take in trust the sinking 
funds on debentures and pay 4 per cent, on 
them. He thought it very foolish and 
blameworthy for municipalities to invest 
long term sinking funds in their own local 
improvement debentures:

TO CLOSE PARIS OFFICE.

STEEL OF CANADA.
Investment House Shows Strong Fea

tures of the Preferred Stock Now 
Yielding 7 3-4 Per Cent, on 

the Investment.
The Royal Securities Corporation has 

sent out a circular letter on the Steel Com
pany of Canada Limited 7 per cent, preferred 
stock, which, it is stated, is a sound and 
attractive investment at the present market 
price of 80, at which price the yield is 
slightly over 7% per cent.

“It will be noted that the holders of this 
stock are entitled to participate rateablv 
with the holders of the Common in any 
distribution of profits, after the latter have 
received a dividend of 7 per cent. This is 
a very attractive feature and one which is 
very seldom attached to a preferred stock.

“The net earnings of the company avail
able for preferred stock dividends last year 
amounted to $792,422.41. or approximately 
1 :h times the amount required.

“The stock is preferred both tis to divi- 
deuds and assets, and carries voting rights. 
In addition, the charter of the company 
provides that no dividends shall be paid on 
the common stock until the company have 
created a reserve of at least one year’s divi
dend on the amount of the preferred stock 
then issued.

TORONTO MONEY BY-LAWS.
Citizens Will Vote on Proponed Lmiu 

for SliLôUO.OOO en January 1»,.
Tilt- Toronto City Council has decided to 

submit to vote of the electors a set of montv 
by-laws involving the expenditure of 12‘j 
millions of dollar- Wilh a qliarlijeejillion 
one already authorized by Oeuneil, and one 
or two other small items in sight, the total 
may reaeh $13.000,000 la-fore the Council is 
through.

The following are the items -of the pro
posed loans:
Senrlioro waterworks plant ... $0.677.000 
Filtration plant ami conduit. . 1,375,000
Bloor street viaduct . ................... 2,500,000
Garbage disposal plant............. 942,000
Storm overflow sewer*................ *00.000
National Sanitarium Association 200,000

Total . $12,491.000
8'r üiel!lflfih'‘«F'"^ ha»deflnitcl> dead- Mr. W. W. Ptto*. of E. tC. Randolph of 

olose his firm s branch office io Vans. New York, was in Montreal on Moodily.ed to


