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Mutual Insurance Coi1panics to possess a gua rante. capital
' )ôrà1c'ýàMé al' Ili ~Direiors. n. m le. -assm saycrto asstime such corpor-ale name as thueDrcosmy deemx ex-

pediet, and to collect prem iums ini full, ia cash in certain
cases: Therefore, Her Majesty, by and with the advice and
consent of the Legisltive Council arnd Assembly of Canada,
enacts as follows:

. Any Mutual Fire Insui·anic Company 1formed undcr the Any Mutual
Acts above cited shall have powe to, ise by subscription ,of Insurance
its members or some of ihem, or the admission of new memibe, Copany May
not being persons assured by the Company, or by loaii or other- antee capital
vise, a guarantec capital of any sum not exceeding .five hun- not toexceed

dred thousand dollars, which guarantec capital shall belong to
such Coipany, and be liable for all the losses, debt., and ex-
penses of the, Conpany ; and subscribers of such câpital stock
shal in respect thereof have such rjhts as the D irectcrs of the
Company shaIl declare and fix by a By-law to be passed before
such capital shall be raised, and which shaill not thereafter bc Rights ofsub-
repealed or alteredv ithont the consent of the majority of votes scribers tosucix capital.
of the shareliolders of such capital, either personally or by proxy,
at a meeting held for that purpose, (each holder being entitled
to a vote for every share of.forty dollars held by him or ler,) of
the holders of such capital; unless suei capital b paid off' in
the manner hereinafter prov.ided.

2. Any such Company shal have power to adopt, by a By- Company may
law passed inÛ the usual manner, any corporate name which rpo tcorporate
the Directors ray deem expedient, provided they retain the name.
appellation of Mutual, but such corporate name shall not'there-
after be changed so long as the Company shall siibsist.

3. Any such Company shall have power to create from the Company may
surplus profits of the Company, from year to year, a Reserve ceate a Re-serve fund
Fund for the purpose of paying off the guarantee capital, after and pay ofr
which its affairs and property shall revert to and be vested in guarantee
the parties insured, as the sole members of the Company. cpaa.

4. Any such Company shall have power to collect premiums May take pre-
in cash for insurance for terms not longer than one year, and mium in cash.

such portion of the preiiun notes as the Directors may con-
sider equitable and necessary on all insurances for terms longer
than one year.

J., Any such Company shall have power to make a periodi- May divide
cal division of the profits of the Company equitably among the profits.

stockholders and policy holders of the Company, afterproviding
for the Reserve Fund above referred to.

6. Any such >Company shaIl have power to extend its opera- May insurein
tions to any part of Lower Canada and Upper Canada. L.C. or U. C.
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